IN THE COURT OF COMMON PLEAS

FRANKLIN COUNTY, OHIO 2%
‘ R
o
ANN H. WOMER BENJAMIN 2 €3 =
Ohio Superintendent of Insurance, : vioona
in her Capacity as Liquidator of 2 L
Credit General Insurance Company and H L g
" Credit General Indemnity Company, 3
Plaintiff, :

V. : Cese No. 00 CVH 11-9867
CREDIT GENERAL INSURANCE : Judge Beverly Pfeiffer
COMPANY, et al 2

Defendants. :

Plaintiff, Ann H. Womer Benjamin in her capacity as Liquidator of Credit General
Insurance Company (“CGIC”) and Credit General Indemmity Company (“Indemnity”)
(collectively refeired to as the “Companies™), moves this Court for an Order approving the
Companies’ Cumulative Statements of Receipts and Disbursements of the Liquidator for the
periods January 1, 2004 through June 30, 2004, as set forth in the attached Exhibit A, and July 1,
2003 through December 31, 2003, as set forth in the attached Exhibit B. The grounds in support
of this Motion are set forth in the accompanying Memorandum in Support.
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JIMPETRO
Attorney General State of Ohio

By Special Counsel:

KEGLER BROWN, HILL & RITTER
A Legal Professional Association

S

Richard W. Sehmermann, Jr. (0032546)
John P. Brody  (0012215)
KEGLER, BROWN, HILL & RITTER CO., LPA
65 E. State St., Suite 1800

Columbus, OH 43215

(614) 462-5400

Attorneys for Ann H. Womer Benjamin,
in her capacity as Liquidator of

Credit General Insurance Company and
Credit General Indemmity Company



This motion is brought by the Liquidator requesting that this Court approve the
Companies’ Cumulative Statements of Receipts and Disbursements of the Liquidator for the
periods January 1, 2004 through June 30, 2004 and July 1, 2003 through December 31, 2003
(the “Statements™). These Statements are described and set forth in the attached Exhibits A and

B.
By Orders of this Court entered on December 12, 2000 and January 5, 2001, the Ohio
Superintendent of Insurance was appointed Liquidator of Credit General Insurance Company and

Credit General Indemnity Company, .r,espectively, and was empowered, authorized and directed
to liquidate all of the property and assets of the Companies in accordance with the laws of Ohio
and under the continuing jurisdiction of this Court. As part of the liquidation and pursuant té the
Orders of Liquidation and Ohio Revised Code Chapter 3003, the Liquidator undertakes to-collect
all debts and moneys due to the Companies, and makes payment of necessary expenses. The
Liquidation Order arid O.R.C. 3903.18 provides, in pertinent part, that the Liqnidator may:

pay reasonable compensation to persons appointed and defray from the funds or

assets of the insurer all expenses of taking possession of, conserving,

coordinating, liquidating, disposing of or otherwise dealing with the business and

property of the insurer. ' ’
Section 3903.42(A) of the Ohio Revised Code provides that the expenses of administration be
given first priority in the distribution of assets. Moreover, the Liquidator periodicaily accounts
to the Court as to the receipts and disbursements, per O.R.C. 3903.18(E), as reflected in Exhibits
AandB.

WHEREFORE, for the reasons outlined above, the Liquidator respectfully requests the

Court to approve the Companies’ Camulative Statements of Receipts and Disbursements of the
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Liquidator for the periods January 1, 2004 through June 30, 2004, as set forth in Exhibit A, and
July 1,2003 through December 31, 2003, as set forth in Exhibit B attached.

Respectfully submitted,

JIM PETRO
Attomey General State of Ohio

By Special Connsel:
KEGLER, BROWN, HILL & RITTER
A Legal Professional Association

Rlchard W. Schuermann, Jr (0032546)
John P. Brody (0012215)
KEGLER, BROWN, HILL & RITTER CO., LPA
65 E. State St., Suite 1800

Columbus, OH 43215

(614) 462-5400

Attomeys for Ann H. Womer Benjamin,

in her Capacity as Liquidator of

Credit General Insurance Company and

Credit General Indemnity Company

CERTIFICATE OF SERVICE
I hereby certify that a true and accurate copy of the foregoing Motion and Accompanying

Memorandum was served via first class ordinary U.S. Mail, postage prepaid, this _{2# _day of
November, 2004, upon all parties on the attached Service List:

RichnrdW.S;@ner. (0032546)
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Kenneth Seminatore

815 Superior Avenue, Suite 1715
The Superior Building
Cleveland, OH 44114-2700

1301 East Ninth Street, Suite 500
Cleveland, OH 44114-1876

Peter A. Rome

Ulmer & Berne

Bond Court Building

1300 East 9® Street, Suite 900
Cleveland, OH 44114-1583

Grant Thornton
1228 Buclid Avenue, Suite 800
Cleveland, OH 44115

The Huntington National Bank
Vehicle Leasing

P.0. Box 2059

Columbus, OH 43216

Giovanni’s Restautant
25550 Chagrin Avene
Beachwood, OH 44112

Linda Panzarella

¢/o Russell A. Kelm

37 W. Broad Street, Suite 860
Columbus, OH 43215

M. Collette Gibbons

Kahn, Kleinman, Yanowitz &
Amson Co., LPA

1301 E. Ninth Street, Suite 2600
Cleveland, OH 44114-1824

EXHIBIT ONE

JohnR.Chmwo,Esq
Climaco, Lefkowitz & Garofoli
1228 Euclid Avenue, 9* Floor

-Cleveland, OH 44115-1891

David Alexander, Esq,

Esq.
Squire, Sandess & Dempscy LLP
41 8. High Street, Suite 1300
Columbus, OH 43215-6197

CNA Insumnoe

Attn: Law

CNA Plaza, Smte 285
Chicago, IL. 60685

Ronald A. Rispo

‘Weston, Hurd, Fallon, Paxsley &
Howley

2500 Terminal ‘Tower

50 Public Square

Cleveland, OH 44113-2241

Lisa Moore

555 N. Parkcenter Drive,

Suite 115
Santa Am, CA 92705

Bryan Penton
Administration Claim Service
8970 West 35W Service Drive

Minneapolis, MN 55449

Steve Bemer

American Agency Systemss, Inc.
101 Nerth Robinson, Suite 300
Okiahoma City, OK 73102

Lynn Berg
P.O. Box 819045
Dallas, TX 75381-9045

_ement

‘Marina Joseph

Teammy Richison
2120 University Park Drive
Okemos, MI 48805-0077

Michael Mannella
P.O. Box 43280
Pittsburgh, PA 15203

Terry Eichnseer

Crawford

1900 E. Golf Road, Suite 700
Schaurmburg, IL 60173

Tonna Dowan
7929 Brookriver Dr., Suite 640
Dallas, TX 75247

Dave Kocourek
Gallagher Bassett
Two Pierce Place
Ttasca, IL. 60143-3141

Lou Brentzel
306 DaVinci Drive
Trwin, PA 15642

Steve Seggebruch

Gates McDonald

3455 Mill Run Road
Hilliard, OH 43026-9079



Greg Fazekash

'2169-Andover Place

Hudson, OH 44236

Randy Chapman
Hewitt Coleman & Associates
P.O. Box 5500

Greenville, SC 29606

Dave Magin

Intercare Insurance Services
P.O.Box 2550
Sacramento, CA 95812

Paul M, Gulko, Exec. Secretary
New Hampshire Insurance

Guaranty
One Bowdoin Square
Boston, MA 02114-2916

David Scibal
P.0. Box 500
Somers Point, NJ 08244

Judy Cosenza
P.0.Box 13398
Alexandria, LA 71315-3398

Daniel W. Costello, Bsq.

Porter, Wright, Morris & Arthur
41 S. High Street

Columbus, OH 43215

EXHIBIT ONE (continued)

John Gleason, Bsq.

Mark Tucker, Esq.

Benesch Friedlander Coplan &
Amoff, LLP

88 E. Broad Street, Suite 900
Columbus, OH 43215

N.D. Insurance Guaranty Assn.
P.O. Box 2634
‘Bismark, ND 58502-2634

Stephen G. Schweller, Esq.
Dinsmore & Shohl LLP
255 Bast Fifth Street
Cincinnati, Ohio 45202

Susan Kaye

1355 Mendota Heights Rd.,
Ste. 130

Mendota Heights, MN 55120

Jack A. King, Exec. Director
Arizona Property & Casualty
Insurance: y Fund
3443 N. Central Avenue, Suite
1000

Phoenix, AZ 85012

1200 W. Third Street, Suite 340
Little Rock, AR 72201-1904

F, James Foley

Vorys Sater Seymour and Pease
P.O.Box 1008

Columbus, OH 43216-1008

Vaughn Leshe
Claims Service
11 lOWest Clinch Avenue

Knoxville, TN 37916

J¥im Leach

Association Services, Inc,

2410 Paces Ferty Road, Suite 300
Atlanta, GA 30339

Law Offices of John J. Gallagher
1760 Market Street, Suite 1100
Philadelphia, PA 19103

Davies Burton, Manager
Axncillary Receiverships Admin.

New York Liquidation Burean

123 William Street
New York, NY 10038

Edme Evans, Managmg Sec.

P.O. Box 1030
Sionx Falls, SD 57101

Kevin D. Harris
Counsel and Secretary
NCIGF

10 West Market Street

Indianapolis, IN 46204

David A. Kopech

Kopech & Associates

140 E. Town Street, Ste. 1070
Columibus, OH 43215



Harold 8. Horwich, Esq.
William F. Govier, Esq.
Bingham McCuthen LLP
Hartford, CT 06103-3178

John C. Hartranft

‘Porter Wright Morris & Arthur
41 South High Street
Columbus, OH 43215-6194

Alan F. Berliner

Thompson Hine & Flory

One Columbus

10 West Broad Street
Columbus, OH 453215-3435

‘Thomas W. Jenkins
Lord Bissell & Brook
115 8. LaSalle
Chicago, IL. 60603

Jamie M. Ramscy, Esq,

Robert G. Sanker

Keating, Muething & Klekamp
1400 Provident Tower

One East Fourth Street
Cincinnati, OH 45202

Jerry D. Service, General

Manager

Florida Insurance Guaranty Assn.
10151 Deerwood Park Blvd,
Bidg. 100, Suite 400
Jacksonville, FL. 32256-0556

Sean A. McCarter, Esq.

The Law Office of Sean A.

471 E. Broad Street, Suite 2001
Columbus, Ohio 43215

W, Evan Price

Matt Burkhart, Esq.

Arter & Hadden LLP

One Columbus, Suite 2100
10 West Broad Street
Columbus, OH 43215

Andrew D. Bratzel

The ServiceMaster Company
One ServiceMaster Way
Downers Grove, IL. 60515-1700

Mazrvin Kelly, Bxec. Director
Texas Property & Casualty
Insurance

9120 Bumnet Road

Anstin, TX 78758

Scott Myers

Lawrence D. Pratt -
Assistant Attorney General
30 E. Broad Street, 26* Floor
Columbus, OH 43215-3428

Sean C. Logan, Esq.

Annapolis Consulting Group LL.C
2530 Riva Road, Suite 308
Amnnapolis, MD 21201

Nicholas D. Satullo, Esq.

505 S. High Street
Columbus, OH 43215

Jobn F, Winkler, Esq.
Robol & Winkler L1.C
555 City Park Avenue
Columibus, Ohio 43215

James R, Rishel
Rinchart & Rishel
395 East Broad Street
Columbus, OH 43215

Teresa Cowart
3495 Piedmont Road, NE
Atlanta, GA 30305

David H. Levitt
Kathetine Smith Dedrick, Esq.
Hinshaw & Culbertson
222 N. LaSalle, Suite 300
Chicago, IL 60601

Gerrit M. Pronske
Pamela Dunlop Gates

n, Coe, Cousms&lrons
200 Crescent Court, 11% Floor
Dallas, TX 75201 '

Masry R. True

Fordham E. Huffinan

Jones Day Reavis & Pogue
41 8. High Street, Suite 1900
Columbus, OH 43215-6103

Drexel Harris, Bsq.

Anthony Chismar

Reliance Insurance Company
5 Hanover Square, 11 Floor
New York, NY 10004

Timothy Jay Houseal, Esq.
Marueen D, Tuke, Esq.
Young Conaway Stargatt &
Taylor, LLP

Wilmington Trust Center
1100 North Market Street
P.0O. Box 391

‘Wilmington, DE 19801




Boston, MA 02110

6816 Oakes Road
Brecksville, OH 44141

Vincent E. Maver, Esq.
Frost, Brown & Todd LLC
2200 PNC Center

201 E. Fifth Street
Cincinpati, OH 45202




EXHIBIT A
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CREDIT GENERAL INSURANCE COMPANY, IN LIQUIDATION

LIQUIDATION DATE JANUARY §, 2001

ANALYSIS OF INCREASE IN CASH AND INVESTED ASSETS (UNENCUMBERED)
FOR THE PERIOD JANUARY 1, 2004 THROUGH JUNE 30, 2004

SCHEDULE A

Beginning Cash (Unencumbered) and-Non Cash (Encumbered) Assets as of 01/01/04
increase in Cash and Invasted Assets (Unencumbered)

Change In Non Cash Assets { Encumhered).

Ending Cash (Unencumbaered) and Non Gash (Encumbered) Assets as of 06/30/04

24,057,642.35
730,429.92
o
24 788 072.27

f



CREDIT GENERAL INSURANCE COMPANY, {N LIGUIDATION
LIGUIDATION DATE JANUARY 3, 2001

STATEMENT OF CASH RECEIPTS AND DISBURSMENTS.
GUMULATIVE FROM JANUARY §, 2001 TO JUNE 30, 2004

Current Period Year to
01/01{04 Date Cummulative
Boginning Cash & Invested Assots (Note 1) , 15,747,561.39 15,747,561.39 18,879,219.65.
Recaipts:
intorest income (Note 2) 190,310.51 190,310.54 2624,120.18
Premiyms Coflected (Nota 3) . . BT13,4097 87342097 . 12,604,343.99
Recovery of Statutory. Deposit 0.00 0,00 261,201,368
duction of Document Income (Nate 4) 100,25 100.25 100.28
Reinsurance Recoverios (Note ) 840,780.72 540,760.72 3,475,002.18
Saivage & Subrogation (Nots 6) 125,309.81 125,300,81 3,229,588.02.
Relmbursement of Paki Claims (Note 7) 2220548 22,905.48 4,276,709.74
Recovery from TPA'S (Note 8). 2,038,754.7¢ 2,039,734.71 T 2,262,986.04
Racovery of Workers' Comp Deposits 0.00 0.00 85,882.77
Recovery. of Cash Valus of Surrendered Life insurance Polldu 0.00 0.00 4,039,301.92
Refund of General Operating Expenses 0.00 0.00 21,172.78
Refund of Payroll Taxes 0.00. 0.00 1,798.90
Refund of insurance Department Licensas & Faes 0.00 0.00 1,968.84.
Uncashed and Volded Chacks, 0.00 0.00 216,231.90
Retum of Bond Collateral 0.00 0.00 323.25
Recovery from Prudential Securities Inc. 0.00 0.00 188,906.28
Proceeds from Sale of {30 Stack 0.00 0.00 TI8,478.80.
Recoveries from Setliement Agraements (Note 8) 120,000.00 120,000.00 1,888,028.80
Proceeds from the Sale of Assets (Note 10). 1,184.48 1,164.4% 3,370.29
Refund of Pramium Taxes & Assessments 0.00. 0.00 22448273
Proceeds from Closed Accounts 0.00 0.00 220,902.49
Recovery from Directors and Officers (Note 11) 12,500.00. 12,500.00 12,500.00
Rocmty from LOC Drawdowns 0.00 0.00 1,846,789.890-
of Prefersnce Payments (Note 12) . 441,543.00: 444,843.00 1,414,104.87
, Under High Deductible Policles (Note 13) 115,540.73 115,540.73 118,040.73
Recovery of Uneamed Commissions (Note 14) . ¥
Other Income. (Note 15)
Total Recelpts
Disbursemonts:
Reinsurance Ceded-AmTrust 0.00 0.00 2,326,068.04
Compensation
Salaries (Note 16) §15,951.58 515,951.55 8,727,282.58
Employes Bonefits (Note 17). 40,789,39 40,769.39 412,950.64
Payroll & Other Taxes (Note 18) 42,170.03 42,179,03 201,435.30
Profeasional Fees,
Legal Fees (Note 18) 1,487,010.06 4,487,010.08 8,740,342.50
Consuiting Fees and Other Outside Contracts.(Note 20) 1,412,8684.92 1,412,664.92 16,144,249.73
Ohilo. Dept of Insurance-Examiner Feos 0.00 0.00 172,036.72

Accounting Fees 000 0.00 257,148.43




Ront & Rent ltems (Note 21) 73,013.68 73,013.68
Equipment Expenses (Nots 22) 11,786.45 11,786.48
Travel & Trave! items (Note 23) §7,844.2t 57,844.21
Postage, Freight, intornst, and Telophone (Note 24) 17483.18 17,483.19
Office Supply Expense (Note 28) 4,97019 4,970.19
Data Pracessing (Note 26} 21,596.78 21,896.78
Draft Cloaring - Clesred Commercial Glalms Ghecks 0.00 0.00.
Security Deposit Expense 0.00 .00
Invesiment Expense (Nate 27) 1,089.28. 1,080.28
Gommissions and Brokers Direct 0.00 0.00
Third Party Administrators 0.00 0.00
Retumn of Funds Received in Error 0.00. 0.00
Settlement Expense. 0.00 0.00
Other Expenses (Note 26) 203,16249

Net Purchases (Praceade) In Ancilary Security Deposits (Noto 29) 1,244.17

Total Disbursements 78

All Othor Disbursemants:

Not Decrease In Impaired Assets

Recovery of Special Deposits

Security Amortization for the Perfod
Ending Cash & Invested Assots (Nate 1)

st e et s

20043718
1,161.63
404,493.38
40,716.43
1,730,984.18

Seo Schedule A for Amlysis of increase In Cash and invested Assets (Unencumbared)




Credit General insurance Company, in Liquidation
Ligquidation Date: January 8, 2001

Notes.to Statement of Cash Receipts and Dishursements
Cumulative From 1/8/01 to 08/30/04

Unencumbered Cash & Invested Assets

Note1  Cashandinvested Assets.
Unencumbered Cash & Invealod Assets

Taloutt Notch-Other Structured Securities
Common Stock
Short Term Investments.
‘Taotal Unencumbered Cash & Invested Assets
Encumbered Non-Cash Assets.
Statutory Deposits (A)
Total Encumbered Non Cash Assets

Total Cash and Invasted Assets and Non Cash Assets

Statutory Daposits (A)

Ending Balance Ending Balance
12131103, 8/30/2004
511,413.05 64,048.89
13,235,000.00 4,033,000.00
1,270,747.10. 14,650,144.97
487,000.61 467,000,861
120,60 120,00
263.280.63 263.676.84
16,747,661.39 18,477,091.3¢
8.319;080.»98 ‘8,310,0&.96
8,310,080.66 8,310,080.96
uw.qz.sa 24,788,072.27

These assets ara held by various state. Insurance departments as stafutory deposits for the banefit of creditors in thelr states.
it is uncertaln whether all or any portion of such assets will be returnad to the Liquidator.

912828AGS
812828AL4

912828BE9

912810CM8

912827686

912828BES

929008133 - Money Market
D12828BED

S75827ELO

912626AX8

957526AM

912020BL3

912828BU3 (Formally 9128277K2)
9126826CF5 (Formally 912628AD2)
580561CA9

912828AL4. (Formerly 517840TC8)
912828ABS - Matured Praceeds

3%%%%%%;%5%93%3%3%

Bank of America

‘Bank of America

Bank of America
Bank of America
Wachovia Bank, N.A.
Wachovia Bank, N.A,
Wachovia Bank, N.A.
Hibsmia Trust

State Street Bank
State Strest Bank
State Street Bank
State Street Bank
State Strest Bank

Key Trust Ca McDonelds Invest.

Firetar Bank

‘Wachovia Bank, N.A.

PAR Ve (123103)

245,000.00
§0,000.00
15,000.00
80,000.00
40,000.00

70,000.00
756,000.00
750,000.00
500,000.00
420,000.00:
340,000.00
100,000.00
200,000.00
100,000.00
136,000.00

PAR Value (06/30/04)

200,000.00
245,000.00
50,000.00
16,000.00
60,000.00
40,000.00

70,000.00
766,000.00.
750,000.00
600,000.00
420,000.00
m’MQm
100,000.00
200,000.00
100,600.00
1 “im\w c
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Credit General insurance Company, In Liquidation
Liquidation Date: January 8, 2001

Notes to Statoment of Cash Receipts and Disbursements
Cumutative From 1/5/01 to 06/30/04

912828BJ8

912828846

912827v68 - Matured Procesds
9128272086 - Matured Proceeds
Money Market - Matured Proceeds
341422JT1 - Matured Proceeds
D12827W6E5 - Matured Proceeds
912828AM2 (Formally 8126277E8- matured proeaeda reinvested)
912827VE6 - Matured Proceeds.
Money-Market - Matured Procasds
Money Market ~Matured Proceeds
9128271.83 © - Matured Proceeds
Money Market - Matured Proceeds
679087AGT - Matured Proceeds
912827266

912827083~ Matured Proceeds
921627V66 - Matured Proceeds
912827183~ Matured Proceeds

cD

ch

Cusip # Descrigtion .

3134A33L8
912827314
912827W65
02635PLSO
337434NR1
345307GW?7
370424801
437608AC6
§90188HW1
616860BM1
635340AA1
6869380AU1
842434BN1

Federst Reserve Bank
BNY Westem Trust Co.
BNY Westem Trust Co.
Mellon Bank

First Union-Nati. Bank
First Union Netl; Bank
Wachovia Bank, NA.

Tha Bank of Senta Fe Trust
The Bank of Santa Fe Trust
The Bank of Senta Fe Trust
Bank One

US National Bank
Wachovia Bank, N.A.

Sun Trust

SunTrust

Bank of America
Bank of America

§20,000.00
200,000.00
110,000.00
60,000.00
119,724.37
115,000.00
110,000.00
265,000.00
£§00,000.00
665,356,690
200,000.00
70.0(10.00
65,000.00
305,000.00
330,000.00
115,000.00
210,0600,00
25,000.00
40,000.00
25,000.00

. 5310,08006

PAR Value

500,000.00
2,470,000.00
820,000.00
300,000.00
750,000.00
500,000.00
750,000.00
£00,000.00
760,000.00
750,000.00
1 vm;moﬁoo
250,000.00
500,000.00

> O 0000000 O0O0OO0O0

>PPr2P2P22PPP>P

m‘mdw

Zm.OOO-oo

110,000.00. ¢
50,000.00 ¢
119,724.37 €
115,000.00. ¢
110,000.00 ¢
266,000.00

§00,000.00 ©
6565,356.59 C
200,000.00. C
70,000.00 €
65,000.00 ¢
806,000,00 ¢
330,000.00 ¢
116,000.00 €
210,000.00. ¢
26,000.00 €
40,000.00 A
26,000.00 A

—
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Note 2

Note 3

Note 4

Credit General insurance Company, in Liguidation
Liguidation Date: January 8, 2001
Notes to Statement of Cash.Recelpts and Disbursements

Cumulative From 1/8/01 t0.08/30/04
867914AHE Clitbank
976826BAd Citibank
5178407C8 Cigbank
046003FGA - ASSOCIATES CORP-NA NCB.
1968488K.J3 - COLUMBUS OH NCB.
254687AMS - DISNEY (THE WALT) CD NCB
264399CR5.- DUKE ENERQGY CORP: NCB
912827280 - US TREASURTY NOTES NCB
912827183 - US TREASURY NOTES NCB
9126272G6 NeB

Note A: Taken by California IGA

600,000.00
§00,000.00
100,000.00
600,000.00
455,000.00
. 760,000.00
270,000.00
200,000.00
160,000.00

260,000.00 |
1 .00

DO WEBE>>>

Note B: Roleasad to the Liquidator - OR Matured Security Proceeds In Separate National City Bank Account held by the Liquidator.
Note C: The various named Ancillaries kept the matured proceeds and have not reinvested them to our knowledge. They will stay In the account

at thelr matured vajugs until otherwise notified by the corresponding Anciilary office.

Current Perlod
01/01/04

TO
Inforest income
interest.on Bonds 157,115.62
Interest Paid on Bonds (96,863.28)
Interest on Repurchase Agreements 46,120.86
Interest on Bonds Held as Statutory Deposit 83,371.51
Int-Other Invested Assets 648.54
Amortized Premium on Bonds (92.74)

~180,310.51

Premiums Collected '
Recalpts of Uncollected Premium 573,420.97

57342997
Producﬂon of Dowment Income 100.26

100.25




Cradit General insurance Company, In Liquidation.

n Date: January §, 2001
Notes to. Statement of Cash Recelpta snd Disbursements
Cumulative From 1/8/01 to 08/30/04
Note 5  Roinsurance Recoveries
Reinsurance Recoveries - Park London 540,760.72
e 30,760.72
Note 6  Salvage & Subroaation
Salvage & Subrogation 167,838.14
Satvage&Smeoaﬂon CollecttonsExpmse 42,228.33
~ 125,309.81
Note 7
350.00
425.00
§85.00
cymhla Melnken - Reeovery fnom Bond Indemnitor 21,545.46
Note8  Recovery from TPA'S
Retum of Depoasits from TPA's - Cunningham Lindsey Mgmt. Inc. 1,892,044.79
Risk Enterprise Management 47,700.92
AT
Note & '
_120,000.00
120,000.00
Note 10
1 .'1'34-45
1,164.45
Not.11 by IS " i . ]
Laura B narcy 5,000.00
Stephen B Greenfleld 7,500.00

R0



Credit Gensral insurance Company, In Liguidation
Liguidation Date: January 5, 2001

Notes to Statement of Cash Recelpts and Disbursements
Cumulative From 1/5/01 to 06/50/04 ‘

Note 12 BOYKIN MANAGEMBNTCOLLO

COWDIRECT LLC 12,000.00
CITY OF EVANSTON 20,000.00
COMBINED INDEPENDENT AGYS .. 17.543.00
COMPUTER SCIENCES CORP 8,000.00
CUNNINGHAM & LINDSEY 35,000.00 -
DELL USALP 85,000.00
DYNAMIC DESIGN-& SYSTEM 9,000.00
GLOBAL KNOWLEDGE NETWORK 5,000,00
HUEY T LITTLETON CLAIMS 10,000.00
INSURANCE SERVICE OFFICE 18,000.80
JOHNSON CONTROLS 85,000.00
NCC) 13,000.00
JETER 8YSTEMS 80,000.00
‘RELATIONAL SOLUTIONS INC 30,000.00
STAFFING SOLUTIONS ENT : §,000.00
VERIZON WIRELESS $,000.00
VIACOMP INC 12,000.00
VOLT MANAGEMENT CORP 9,500.00
37,600.00
— A 5e0
SRRt
andem S 15,000.00.
A & C SVC/Workcrew: 52.400.78
J & R Schugsl Trucking 48,765.21
1,374.77
115,540,73

Recovery of Unearmed Commissions
Note 14  Recovery.of Uneamed Commissions

148,865.10
148,865.10

I,;L




Credit General insurance Company, in Liquidation
Liquidation. Date: January §, 2004

Notes to Statement of Cash Receipts and Disbursements.
Cumulative From 1/8/01 to 06/30/04

Nota 18 Equipment Income. :
Fortney and Klingshim - Supoena Fees 2,548.34
Misslssippl Workers Comp.- WC Assignad Risk Pool 40.00
John O Grady Clerk of Courts-Refund Court Cost . 9,839.33
US Treasury - Restitution Payment 144.00
100.00

J2,671.87

PREMLINARY RECIEPTS
4,644,856.38

Post-Liquidation

< cc‘%‘f -06/30/04

Salaries
Note 16  Chief Deputy Liquidator Salaries

Deputy Liquidator Salaries 13,380.43
Employee Selarles 80,543.92
442,017.20
515,951.55
Emplovee Benefite '
Note 17 Salaries 401K Emplayer Contribution
Empioyee Insurance Benefits 9,716.92
Employea Relations Other 30,417.81
_634.68
20,769, 0,769.30
Note18 Workers Compensation Insurance
State Unemployment Tax 1,070.43
Federal Unemployment Tax 2,920.43
FICA Tax 762.96
37,416.21

42,179.03




Credit General insurance Company, In Liquidetion

Liquidation Date: January 5, 2001
Notes to Statemant of Cash Receipts and Disburssments.
11501 10 00/30/04
Note 19  Special Coungel
DINSMORE & SHOHL LLP
KEGLER BROWN HILL & RITTER 625,065.25
KATZ AND KORIN PC 811,761.62
KLEHR HARRISON HARVEY 1,500.00
OPPENHEIMER WOLFF & DONNE 2,121.80
TRIBLER ORPETT & MEYER PC 21,689.00
WILES BOYLE BURKHOLDER 156,100.76
Subtotal Speclal Counse! Lagal Fees . 1,687.50.
~1430,508.02
Legal Fees
HAIGHT BROWN & BONESTEEL
Subtotal All Other Legal Fees 468.00
Total Legal Fees __—__1,420,873.02 N
DINSMORE & SHOHL LLP
KEGLER BROWN HILL AND RITTER 26,615.83
KLEHR, HARRISON, HARVEY 30,505.51
OPPENHEIMER WOLFF & DONNE 463.27
TRIBLER ORPETT & MEYERPC 1,846.03
6,608.40
Total Legal Expenses _.56,037.04
‘Fotal Legal Fees and Expanses ' — .
1 .481,019..06
Consuiting 1'9es andg Yiner SUuteidd
Note 20 Automatic Data Processing (ADP)
Buttner Hammock & Company - Accounting Consuitants 924.90
Certifled Video Production 67.977.31
Cohen-and Ca, LTD., - 401K Auditor 412.50
Dale C Crawford - Consultant for J. Hancack Litigation 4,310.00
Diane L. Holewinski -Claims. Consuitant 1,125,00
DINSNET Technologies LLC 45,736.11
DS Claim Services 19,556.95
Glenn Comett - Claims. Consultant 725.00
Jamie Mason -Accounting Consuttant 87,427.50
Karl Rubenstein - Litigation Consultant 20,211.13
Kathleen McCalin - Legal-Consultant 18,798.07
Lee Brewer - Claims Consultant 193,263.35

Liban, Ryder & Company - CGIC 401k Cansultants 7,886.60



Credit General insurance Company, in Liquidation

Liquidation Date: January 5, 2001
Notes to Statement of Cash Receipts and Disbursements
Cumulative From 1/8/01 to 08/50/04

Lori A Felder -Accounting Consultant

Madison Consulting Group - Actuadal Consultants
Nesser Consutting Group -Accounting Consultants
Overtand Solutions-Premium Audit Fees

Pamela J Archer -Acoounting Consultant

Paragon Reinsurance Risk- Reinsurance Consultant
PICA - Claims Consultants

Price Waterhouse Coopars LLC - Tax Consultants
Steven M Schroeder - Reinsurance Conaultant
Thomas P Clarke- Claims Consultant

Trident Abstract Company - Claims Consultants:
US Reporis - Premium Audit Fees

Ward Financlal Group - Acocounting Consultants
Veris Consulting LLC ~ Accounting Consultants

1,500.00
33,675.26
124,131,60
362,755.00
5,485.50
30,965.32
84,683.11
418.99
03,615.43
134,882.04
47,903.88
210,00
165,00,
43,914.78
35,015.59

L —



Note 21

Note 22

Note 23

Note 24

Credit Goneral insurance Company, In Liquidation
Ulquidation Date: January. 8, 2001

Notes to Statement of Cash Receipts and Disbursements
Gumulative From 1/8/01 to 08/30/04

Examiner Fees

Rent & Rent tems

Rent Other- Add'l Warghouse Expenses

Utilities - Gas/Electric

Janitorial Service.

Furn. Fix. & Equip Expense

Furn, Fix. & Equip-Sign Rental

Fumniture & Equipment PBCC-Postage Equipment

Ecuipment Expenses

ADT Security Services

Custom Alr

GE Capital ~ Copler Maintenance

Gordan Flesch Co Inc - Copler Maintanance
Hackworth Machanical inc - Alr Conditianing

KON Office Solutions - Copler Rent & Maintenance.
ey Card Replacemant - Petty Cash Reimbursement
Parallel Technologles inc.

Panl.Tek

XEROX Corporation - Copler Maintenance

Travel-Accom. and Transportation - Liq. Employees only
Travel-Accom. and Transportation - CGIC-Consultants only
Travel Expenses and Meals ~ Lia. Employees only

Travel Expenses and Meals - CGIC Consultants. only

DSTRS, 1B 31110, i1
Liquidation Office Postage
Liquidation Express & Freight
Liquidation Office Telephone.and Fax
Liquidation Intemet

Postliquidation
—EXponses
. CC 1/01-06/30/04

47,400.11
82.36
14,082.38
7,016,67
4,170.89
15.93
248.34

73,013.68 '

135.28
55.73
305.00
28891
261.18
3397
10,438.09
(0.99)
99.84
44.88
12450
11,788.45

0,453.44
38,471.96
940.41
8,960.40
57,844.21

5,908.52
2,845.09
8,340.72
388.86
17,483.19




Note 25

Note 26

‘Note 27

Note 28

Computer Maintananca
Computer Supplies

Investment Expsnse-Various custodial accounts

Hardwamcm
ImlllriskMamnmmc«p-cwawonencme
Allled Interstate - Collection Agency Fees
Dana and Pariser- Collection Agericy Fees
Training & Seminars.

‘Village of Marble Cliff - Temporary: Sign Permit

insurance - E:Iédm tiab

ues
Fumiture & Equipment - Non Capitalized Purchases
Books & Periodicals
Contract Printing
Callection & Bank Charges
401K Plan Expenses
Moving Expense
Temporary Help « Columbus
Misceltaneous Exp - Copying Projects
Park London - Copying Expense
Logen Russak LLC - Copying Expense
Prudential 401k Administrative Fees
Misceflaneous Expenses

Anclllary Securities - Net Proceeds/Purchases @ 03130/04
Net Purchases In Anclliary Securities Depoeits

Net Decregze in Impaired Assets

497049

497019

4,000.13,
93043

14_,088.1

1,0890.20

J1,089.29

10,075.84
18,490.81
644,90
21.28
4423,10
827.00
26.00
2,119.31
167.56
809.75
354.67
179.98
1,193.2¢
348.61
11192
147,583.26
2,918.04
5,085.08
716.54
206.84

20316249 _

i



CREDIT GENERAL INDEMNITY COMPANY

LIQUIDATION DATE DECEMBER 12, 2000

ANALYSIS OF DECREASE IN CASH AND INVESTED ASSETS (UNENCUMBERED)
FOR THE PERIOD JANUARY 1, 2004 TO JUNE 30, 2004

SCHEDULE A

Beginning Cash (Unencumbered) and Non Cash (Encumbered) Assets as of 01/01/04 7,109,769.80

Increase in Cash and Invested Assets (Unencumbered) 655,789.86

Decrease in. Non Cash Assets ( Encumbered) 2,359.52)

Ending Cash (Unencumbered) and Non Cash (Encumbered) Assets as of 06/30/04 7,763,200.14




CREDIT GENERAL INDEMNITY COMPANY, IN LIQUIDATION

D:—O)._._Oz DATE: DECEMBER 12, 2000
gggggg
Sc;dﬁmxgﬂnouguuz , 2000 THROUGH JUNE 30, 2004

Tax Preparation and Audit Fees.
Consulting Fess and Other Outside Contracts (Note 7)
Legal Fees (Note 8)

Other Expenses of Administration of Company and its Property:
Office Supplies (Note 8)
Rent and Rent items (Note 1 0)

All Other Disbursements
Additional Cost of Replacemsnt of Speclal Deposit
Not Cost of Replacoment Statutory Deposit
Total Disbursements

Nat recovery of Statutory Deposits (Various Securities)

,gizg;g%g;ig?g

Sacurity Amartization for the Perlod

CGurrent Period Yoar To.Date
1172004, 1112004 CUMULATIVE
TO T0 FROM
4,108,209.21 4,106,289.21 2,815,380.97
06,024.92 68,034.92 813,002.60
068,571.68 668,571.68 979,827.84
0.00 0,00 454,862,168
0,00 0.00 163,690.34
0.00 0.00 w234
0.00 0.00 10,973.00
— .. 000 902.89
732,608,860 732,606.60 2,424,021.26
37,341.708 T3S 210,262.30
433529 433420 20,600.26
331584 331884 18,02445
0.00 0.00 1,19.78
1824348 18,243.48 230,843.08
18.20 18.20 831738
333.60 333,60 1,936.04
5,308,30 5,308.30 2284118
24044 24044 1,038.37
353.42 36342 3,397.91
26031 260.31 8,897.30.
2,630.22 2,638.22 1048148
198.50 100,50 582549
3917.18 301718 39,378.18
0.00 0,00 3,376.30:
000 0.00 _ 84
R v 12 R T 7 7 X ) ..Amus.:
0.00 0.00 566,632.08
0.00 0,00 250,815.61
—38048) _ 2308048) | (4323.02)
7 07

I@
ls
k

See Schedule A for Analysis of Increase In Cash and Invested Assets (Unencumberad)



fOR THE PERIQD JULY 1, 2003 THRU DECEMBER 31, 2003
LIQUIDATION DATE: DECEMBER 12, 2000

NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD JANUARY' 1, 2004 TQ.JUNE 30, 2004

Note 1. Cash and invested Assets

Cash

‘Bords at Amortized Value
Short Term Investments .

Total Unencumbered Cash & Invested Asseis
Encumbarad Non.Cash Assets
Statutory Depostts (C)

Total Encumbered Non Cash Assets

Total Cashand IM Assets and Non Cash Assets

These-asgets are held by various state Insurance de

Ending Balance  Ending Balance

1213112003 613012004
269,830.08 9596080 |
3,396,000.00 17762,000.00
44045013 2914,12847
0.00 0.00

10620021  4762.00007

3,003,470.69 $.001,111,07

300347080 3,001,111.07

_AeTR0 | TTe0u

88 statutory deposits for the benefit of creditors in their states,

it s uncertain whether all or any portion of such assets will be retumed to. the Liquidator.



Note 2

£2292929292922222220209319§

Cusin #- Descriction Where Depostied nterestBete  EARVae __Amortized Vale _

€D ‘Bank of America 25,000.00 25,034.42

co Waeils Fargo Bank 150,000.00 150,000.00
912027-7E-6 Citibank 450,000.00 450,000.00
912828-AL-4 Cithank 1.8750 280,000.00 280,140.61
31350-MDT-7 Citibank +280,000.00. 280,000.00
9126828-AB-6 Citibank 3.3760 201,000.00 200,042.80
912828-AK-8 Cltibank 21250 175,000.00 176,076.62
912828-AD-2 Citibank 3,2600 100,000.00 100,034.08
0B4221¢-AA-0 Ciitbank 6.2500 100,000.00 100,106.92
254087-AM-8 Citibank 6.76500 100,000.00 99,117.95
346307-NJ-8 Citibank 6.2500 100,000.00 98,636.00
4569200-AQ-4 Cttibank 0.0845 100,000.00. 101,222.38
690188-HQ-4 Citibank 7.0000 100,000.00 101,715,680
616880-BM-1 Citibank 6.7000 100,000.00 £6,810.06
617446-AZ-2 Citibank 6,8750 100,000.00 99,685.31
912828-AV-2 Citibank 14840 100,000.00 100,004.27
031162-AB-6 Citibank 6.5000 100,000.00 100,766.88
912828-AR-1 Cltibank 17500 800,000.00 300,286.31
976826-BA-4 Citibank 7.0000 100,000.00 100,662,689
Ending Balance As of JUNE 30, 2004 2,981,000.00 3,001,111.07

NOTE A; Matured 10/31703, butnot repiaced. Citibank holding cash

- NOTE 8 Matured 4/30/03, but not replaced, Clibank hoiding cash

Current Perlod
11112004
T0
Intereston Bonds 33,532:50
Interest Paid on Bonds. (23,052.30)
Interest on Repurchase Agreements, 12,136.32
Interest on Bonds Ancillary Rec. 43,380.84
Texable Interest income 37.56

T T

NOTEA

NOTE B




Note 3

Note 4

Note &

Note 6

Uncollected Premium

Total Recelpts

Salaries

Deputy Liquidator Salaries
[Employee Salaries

Enpicyee Bensfity

‘Salarles. 401K Empioyer Contribution
Employee Insurance Benefils
Employee Relations Qther

Payroll & Other Taxes

Waorkers Compensation Insurance
State Unemployment Tax
Federal Unemployment Tax

871.02
1,805.86.
34,670.85
37,342.73

:

675,84
3,618.34
43.11

139.33




Note 7

Note 8.

Note ®

Nate 10

Automatic Data Processing (ADP)
William Stout - IT Consuitant

Legal Expenses - Fees for Kegler Brown Ritter

Office Supply Expense
Liquidation Office - Qffice Supplies

Rent & Rent ltema

Rent on Leased Properties
Janitorial Service

PBCC

FFE Rent - Commerciai Sign Center
FFE Rent

100.79

;

3,677.50
a937.47



Note 11

Note 12

Note 13

Note 14

Eguipment Expenses

ADT Security Systems.

Centratech Service

GE Capitol

Gordon Flesch Co Inc - Copler/Fax Maintenance
KON .Office Solutions.

Pan-L-Tek

Pareliel Technologies

Xerox Corporation - Copiler Maintenance.

FF&E - Relmbursement for Key.Card.

Travel-Accom. Transportalon
Travel Expenses and Meals

Postage. Frelaht and Telephope

Office Postage

Express & Freight

Office Telephone and Fax
Intemnet

Computer Maintenance
Computer Supplies.
Computar Software Lease

809.82
98.86
1,629.54



Note 18

Note 18

{nvestment Expense.

Qther Cxpenses

Tralning & Seminars

Insurance - Bullding. Liab.

Registration & Fees.

Fumiture & Equipment - Non Capitakzed Purchases
Books & Perlodicals

Collection & Bank Charges

401K Pian Expenses

Maving Expense.

Temporary Help

Misc. Expenses

Altled Interstate - Coliection Agency Fees
Intellirisk Agency - Collaction Agency Fees
‘Total All Other Dishursements

Total Dishursements.

96,60
196.50

!Al..&

2421

M232
991.02
391716

7441756




EXHIBIT B
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CREDIT GENERAL INSURANCE GOMPANY, IN LIQUIDATION
LIQUIDATION DATE JANUARY §, 2001

ANALYSIS OF INCREASE IN CASH AND INVESTED ASSETS (UNENCUMBERED)

FOR THE PERIOD JULY 1, 2003 THROUGH DECEMBER 31, 2003

SCHEDULE A

Baginning Cash (Unencumberad) and Non Cash (Encumbered) Assets as of 07/01/03  27,267,734.32
Decrease in Cash and Invested Assets (Unencumbered) (3,210,001.97)

Change in Non Cash Assets ( Encumbered) 0.00 .

Ending Cash (Unencumbered) and Non Cash (Encumbered) Assets as of 12/31/03 24,057,642.35



CREDIT GENERAL INSURANCE COMPANY, IN LIQUIDATION
LIQUIDATION DATE JANUARY §, 2001

STATEMENT OF CASH RECEIPTS AND DISBURSMENTS
CUMULATIVE FROM JANUARY 5, 2001 TO. DECEMBER 31, 2003

Beginning Cash & invested Assets (Note 1)

Receipts:
Interest Income (Note 2)
Premiums Collected {(Note 3)

" ‘Recovery of Statutory Deposit
Relnsurance Recoveries
Salvage & Subrogation (Note 4)
Relmbursement of Pald Claims (Note 5)
Recovery of Workers' Comp Deposits
Recovery of Cash Value of Surrendered Life Insurance Policies
Refund of General Operating Expenses
Refund of Payroll Taxes
Refund of insurance Department Licenses & Fees
Uncashed and Voided Checks
Return of Bond Collateral
Recovery from Prudential Securities inc.
Proceeds from Sale.of ISO Stock
Recoveries from Settlement Agreements (Note 6)
Proceeds from the. Sale of Auctioned Assets (Note 7)
Refund of Premium Taxes & Assessments
Proceeds from Closed Accounts
Recovery from TPA'S
Recovery from LOC Drawdowns (Note 8)
Recovery of Preference Payments (Note 9)
Recovery of Unearned Commissions.
Other Income (Note 10) _
. Total Receipts.

Current Parlod Year to
07/01/03 Date Cummulative
TO TO From
12131103 12/31/03 1/8/2001

18,957,653.36 - 18,382,735.24 18,679,219.65
226,776.23 495,241.00 2,434417.67
770,854.49 2,382,939.98 12,030,914.02
0.00 0.00 261,201.36
0.00 1,330,901.37 2,934,241.46
153,394.74 860,594.11 3,104,278.21
1,919.51 117,289.41 1,253,804.25
0.00 0.00 85,582.77
0.00. 0.00 1,039,301.92
0.00 0.00 21,172.73
0.00 0.00 1,798.90
0.00 0.00 1,968.84
0.00 0.00 216,231.90
0.00 0.00 323.25
0.00 0.00 185,906.28
0.00 0.00 775,173.60
120,000.00 1,240,000.00 1,436,026.80
2,203.84 2,205.84 2,205.84
0.00 8,043.00 234,452,173
0.00 10.99 220,902.49
0.00 0.00 223,211.33
5,000.00 305,000.00 1,946,789,89
380,923.35 924,900.02 - 972,561.87
0.00 54,436,268 54,436.26
2,898.41 4,158.94 42,212.77
7 1,869,972.57 7,725,720.92 ' 20,478,116.14



Disbursaments:

Relnsurance Ceded-AmTrust
Compensation

Salaries (Note 11)

Employee Benefits (Note 12)

Payroll & Other Taxes (Note 13}

Prafessional Fees
Legal Foos (Note 14)
Consuiting Fees and Other Qutside Contracts (Note 18)
Ohio Dept of Insurance-Examiner Fees (Note 16)
Accounting Fees (Note 17)

QOther Expenses o,f Administration of Company and its Property:

Rent & Rent items (Note 18)

Equipment Expenses (Note 18)

Travel & Travel items (Note 20)

Postage, Freight, Internet, and Telephone (Note 21)
Office Supply Expense (Note 22)

Data Processing (Note 23)

Draft Clearing - Cleared Commercial Claims Checks
Security Deposit Expense (Note 24)

investmant Expense (Note 25)

Commissions and Brokers Diract

Third Party Administrators

Retum of Funds Received in Error

Settlement Expense

Other Expenses (Note 26)

Net Purchases (Proceeds) in Ancillary Security Deposits (Note 27)

Total Dishursements
All Other Dishursements:

Net Decrease In Impaired Assets
Recovery of Speclal Daposite
Security Amortization forthe Perlod

Ending Cash & Invested Assets (Note 1)

0.00 0.00 + 2,326,068.04
487,450.97 967,181.37 6,211,331.04
50,689.55 90,672.09 372,180.25
34,553.18 70,528.18 249,256.27
1,428,932.27 2,8024,572.88 7,253,332.44
2,448,148.17 5,415,816.78 13,731,584.81
242.55 242.55 172,035.72,
8,614.00 8,614.00 257,148.43
88,352.78 143,734.00 844,822.72
10,295.38 20,250.42 88,808.70
61,682.08 127,018.56 457,019.11
18,871.27 42,981.25 222,490.86
7,587.30 14,677.13 84,126.41
20,275.01 45,403.93 144,251.89
0.00 0.00 497,058.52
1,733.34 1,733.34 1,733,34
3,122.64 4,838.02 52,516.86
0.00 1,841.2T7 298,437.18

0.00 0.00 1,161 .33

0.00 0.00 404,193.39

0.00 0.00 40,716.43
213,844.19 450,326,85 1,527,768.69
336.17 (616.59) 377,790.35
4,864,430.82 10,320,816.05 34,595,851.08
0.00 0.00 (198,115.30)

0.00 0.00 2,446,123.86
(15,633.72) (31,078.72) (64,931.88)

18 747561 39

Saee Schedule A for Analysis of increase in Cash and Invested Assets (Unencumbered)

_15.747,561.39




Credit General insurance Company, In Liquidation
Liquidation Date: January 8, 2001
Notes to Statement of Cash Recelpts and Disbursements.
Cumulative From 1/801 to 12/31/03

Unencumbered Cash & Investad Assefs

Notet  Cashandinveeted Assets
Unencumbered Cash & Invested Assets
Cash
Repurchase Agresments
Bonds at Amortized Valua
Talcutt Notch-Other Structured Securities
Short Tarm Investments

Total Unencumbered Cash & Invested Assets.
Encumbered Non Cash Assets
Statutory Deposits (A)

Total Encumbered Non Cash Assets

Total Cash.and Invasted Assets and Non Cash Assets

Ending Balance Ending Balance
06/30/03, 12/31/2003
141,391.96 511,413.05
16,613,000.00 13,285,000.00
1,436,395.14 1,270,747.10.
487,000.61 467,000.61
120.00. 120.00
299,745.65 263,280.83
18,957,883.36 15,747,561.39.
8,310,080.96 8,310,080.96
_8,310,080.96 8,310,080.96
27& 734.32 2& 067,'04_2.35




Credit General insurance Company, In Liguidation

0 Date: January 5, 200§

Notes o Statement of Cash Recelpts and Dishurssments

Cumulative From 1/5/01 to 12/3103.

Statutory Deposits. (A)
These assets are heid by various state insurance departments as statutory deposits for the benefit of creditors in their states.
it s uncertain whether alf or any portion.of such assets will be retumed to the Liquidator.

RXRBB8ZASE55EE50095333F

e 1}
~

28558

SREE£8=cn

560661CAQ.

912828AL4 (Formerly 517840TC8)
812828A86

912828848

9128288.8

912827V66 - Matured Proceeds
912827266 - Matured Proceeds
841422JT1 - Matured Proceeds
912827W85 - Matured Proceeds
9128277E6- Matured Proceeda
91282786 - Matured Proceeds
Money Markat - Matured Proceeds
Money Market - Matured Proceeds

912827.83 - Matured Procesds

Money Market - Matwed Proceeds
B79087AG1 - Matured Proceeds
912827266

912827183~ Matured Procaeds
821827V66 - Matured Praceeds
9128271.83- Matured Proceeds

cD

ch

Where Deposited
Bank of America

Bank of America
Bank of America
Bank of America
Wachovia Bank, N.A,
Wechovia Bank, N.A.
Wachovia Bank, N.A.
Hibemia Trust

State Street Bank

Stato Stroet Bank

State Street Bank

State Street Bank

State Street Bank

Stato Street Bank
Firstar Bank )
Wachovia Bank, N.A.
Federal Resarve Bank
Federal Reserve Bank
BNY Westem Trust Co,
BNY Waestem Trust Co.
Mejion Bank

First Union Natl, Bank
First Union Nafl, Bank
Bank One, Michigan
Wachovia Bank, NA.
The Bank of Santa Fa Trust
The Bank of Santa Fe Trust
The Bank of Santa Fe Trust
Bapk One.

US National Bank
Wachovia Bank, N.A.
Sun Trust

SunTrust
Bank of America

Bank of America

PAR Value (6/30/03]
200,000.00
245,000.00

50,000.00
15,000.00
60,000.00
40,000.00

70,000.00
765,000.00
750,000.00
500,000.00
420,000.00
340,000.00
100,000.00
200,000.00
100,000.00
135,000.00
820,000.00
200,000.00
110,000.00

50,000.00
119,724.37
115,000.00
110,000.00
265,000.00
500,000.00
655,356.50
200,000.00

70,000.00

”{m‘m
305,000.00
$30,000.00
116,000.00
210,000.00

25,000.00

40,000.00

25,000.00

. 5,310,080.98

PP O DOOOOOO0 OO0OO0O0

PAR Value (12/31/03)
*200,000.00

246.000.00
50,;000.-‘00
16,000.00
60,000.00
40,000.00

70,000.00
756,000.00
750,000.00
500,000.00
420,000.00
340,000.00
100,000.00
200,000.00
100,000.00
135,000.00
820,000.00
200,000.00
110,000.00 €

5§0,000.00 ¢

118,724.37 €
115,000.00 C
11°:°°°~°° [
265,000.00 C
§00,000.00 ¢
655,356,590 C
200,000.00
70,000.00
66,000.00
305,000.00
330,000.00
115,000.00
210,000.00

25.000.00'
40,000.00

POOODOOOOO



Crodit General Insurance Company, In Liquidation

Liquidation Date: January §, 2001

Notes to Statement of Cash Receipts and Disbursements

Cumulative From 1/8/01 to.12/31/03

State  Cusip #Doscriotion _Where Deposited __ PAR Value
CA  3134A33L8 ‘ Citibenk 500,000.00 A
CA 912827314 Citibank 2,470,000.00 A
CA  €12827W65 Citibank 820,000.00 A
CA  02836PLSO Citibank, 300,000.00 A
CA  337434NRt ° * Cithenk ] 750,00000° A
CA  345397GW7 Citibank 500,00000 A
CA 370424861 Citibank 750,00000 A
CA  437608ACE Citihank 50000000 A
CA  §00188HW1 Cltibank 750,000.00 A
cA  616880BM1 Citlkank 76000000 A
CA  636349AAT1 Citibank 1,000,000.00 A
CA  669380AL1 Citibenk 250,000.00. A
CA  842434BN1 Citibank 500,000.00 A
CA  Ba7914AHE Ctilbank §00,00000 A
CA  976826BA4 Citibank 500,000.00 A
CA  517840TC8 Citibank 100,000.00 A
cA CD Bank of America 40,000,00 A
CA Cb. Bank of Americe. 25,000.00 A
OH  046003FQ8 - ASSOCIATES CORP NA NCB 500,00000 B
OH  199489KJ3 - COLUMBUS OH NCB 485,000,000 B
OH  264687AMS - DISNEY (THE WALT).CO Nce 750,000.00 8
OH 264399CR6 - DUKE ENERGY CORP NCB. 270,000.00 B
OH 912827280 - US TREASURTY NOTES. NCB 20000000 B
OH  912827L83 - US TREASURY NOTES NCB 160,000.00 B
OR  9128272G8 NCB. 260,000.00 B
13,590,000.00
Note A: Takan by Californla iGA

Note B: Released to the Liquidator- OR Matured Security Proceeds in Soparate National City Bank Account held by the Liguidator.
Note C: The various named Anciliaries kapt the matured proceeds and have not reinvested them to our knowledge. They will stay:
in the account at thelr matured values until otherwise notified by the corresponding Ancililary office.



Note 2

Note 3

Note 4

Note §

Note 6@

Note 7

Note 8

Crodit Genersl Insurance Company, in Liguidation
Liquidation Date: January 5, 2001

Notes to Statement of Cash Recelpts and Disbursements
Cumulative From 1/8/01 to 12/31/03

Interest Income

Interest o Bonds

Interest on Repurchasa Agreements
Interest on Bonds Held as Statutory Deposit
Int-Other Invested Assets

Accrued Discounts on Bonds

Amortized Premium on Bonde

Recelpts of Uncollected Premium

Salvage & Subregation
Salvage & Subrogation

Pald Logses Direct

LocDrawDown : New HealtlwamCorp

Current Period
07{01/03
19
12/31/03

57,778.12
85,247.28
103,127.33
662.87
80.91

A 120:28)
226,77623

5,000.00
5,000.00




Note 10

Note 11

Cradit General Insurance Company, In Liquidation
Liquidation Date: Janumry 8, 2001

Notes to Statement of Cash Receipts and Disbursements
Cumulative From 1/5/01 fo 12/31/03

Starkweather & Shepley

Sarcom

Mitel

CCC Distributing
1BM

FLEET

Dynamic Design & Systems
Research Underwriters

Financial Services
Ohio Desk

Ratiiff, Taylor & Lekan

Jetar Systems Corp
Plantscaping Inc.
GE Capitol Corp.

General Reins Corp-NE Asset management

Qther Income

Intercompany. Income - Equipment income.

Algbama Insurance Underwriting Assoclation

Uncashad check - Guardian Insurance payment - Employee wh Fund
John. O Grady Clerk of Courts-Refund Court Cost

Salarles
Chief Daputy Liquidator Salarles
Deputy Liquidator Salaries

Employee Salaries

Post-Liquidation
Expense
CC 7/1-12/31/03

15,677.05
69,372.22
402,401.70

_487,450.97




Note 12

Note 13

Note 14

Gradit General Insurance Company, In Liquidation

Liguidation Date: January 5, 2001
Notes to Statement of Cash Receipts and Dishursements
Cumulativa From 1/6/01 to 12/8103
Salaries 401K Employer Contribution 7,985.31
Employee, A & H, Dental, Vision Insurance -Liquidation office employees 41,673.25
Employee Relations Other 1,030.88
w2055
Workers Compensation insurance 1,262.33
State Unemployment Tax 216.03
Federal Unemployment Tax 98.08
FICA Tax 32,886.76
] ﬁ,ss;.u
Leual Fees
Speclal Counsol
DINSMORE & SHOHL LLP 484,312.50
KEGLER BROWN HILL & RITTER 600,416.19
KLEHR HARRISON HARVEY 10,438.00
TRIBLER ORPETT & MEYER PC. 261,817.50
Subtotal Speclal Counse! Legal Faes _..1,366,884.19
HAIGHT BROWN & BONESTEEL 1,404.50
FULTON & DEVLIN 76.00
MCANANY VAN CLEAVE & PHIL 437.50
RISSMAN, WEISBERG, BARRET 2,458.03
WILMER AND LEE 150.50
Subtotal All Other Legal Feas 4,526.53
Total Legal Fees 1,374,5610.72
DINSMORE & SHOHL LLP- 15,659.26
D BRENNAN HUSSEY APLC-Stop Pay on Check (1,658.77)
FULTON & DEVLIN 181.30
KEGLER BROWN HJLE AND RITTER 19,043.10
KLEHR, HARRISON, HARVEY 5,105.12
LOGAN & SOILEAY 563.83
REINERT & ROURKE PC : 273.52
TRIBLER ORPETT & MEYER PC 18,254.19

Total Legal Expenses 57,421.55
Total Legal Fess and Expenses k] A_zg;ssz.m




Note 18

Note 16

Note 17

Cradit General insursnce.Company, In Liquidation
Liquidation Date: January §, 2001

Notes to Statement of Cash Recelpts and Disbursements
Cumulative From 1/5/01 10 12/31/03

X C.orporatton ~Data Pmcesslng

Automatic Data Processing (ADP).

Information Control Corporation -Data Processing
Buttnar Hammock & Company - Accounting Consultants
Golden Coast Mgmt - Premjum Audit Fees

Dale C Crawford - Consultant for J. Hancock Litigation
Diane L Holiwinski -Claims Consultant

DINSNET Technologies LLC

Glenn Comett - Claims Consultant

Jamie Mason -Accounting Consuitant

Karl Rubenatein - Litigation Consultant

Kathleen McCain - Legal Consuitant

Lee Brewer - Claims Consultant

Lori A Felder ~Accounting Consultant

Madison Constuiting Graup - Actuarial Accountant
Montina Debardeleben -Accounting Consultant
Nesser Consulting Group -Accounting Consuitant
Overland Solutions-Premium Audit Fees

Pamela J Archer -Accounting Consultant

Paragon Reinsurance Risk- Reinsurance Consuitant
Patrice J Douglas -Claims Consultant

Phoebus Consuitants LLC - Litigation Consultants
Pluschau Congultants INC - Accounting Consultants
Price Waterhouse Coopers LLC - Tex Consultants
Raobert Mangino - Arbitrator for J. Hancock Litigation
Rooks Pitts - Subrogation Consultant

Steven M Schroeder - Reinsurance Consultant
Thomas P Clarke- Claims Consultant

US Reports - Premium Audit Fees

Ward Financlal Group. - Accounting Consultants
William J Stout - [T Consultant

Examiner Foes
Ohlo Department of Insurance

Accounting Fees
Ernst & Young LLP

7.416 34
129,410.33
5.340.00.
98,770.33

41 235.00
59,606.25

TZA481481T

Poat-Liquidetion
CC 7/01-12(31703

24255

24255

__ 861400

5,614.00




Credit General Insurance Company, In Liquidation

" Liquidation Date: Junuary 6, 2001

‘Note 10

Note 18

Note 20

Notes to Statement of Cash Recaipts and Dishursements
Cumuiative Prom 1/5/01 to 12/31/08

Rent on Leased Properties

Rent Other~ Rent-A-~John

Utllities. - Gas/Electric.

Janitorial Service

Furniture & Equipment copier Rent

Furniture & Equipment PBCC-Postage Equipment

Eguipment Expenses

ADT Security Services.

Custom Air

F & E Check Protector Co.

Gordan Flesch Co Inc.- Copler Maintenance

Harold D. Hard Co.

KON Office Solutions - Copler Rent & Maintenance
Key Card Reimbursement

Dave Gregory Electric.Inc

XEROX Corporation - Copler Maintenance.

Travel & Travel teme

Travel-Accom, and Transportation - Liq. Employees only
Travel-Accom. and Transportation - CGIC Consultants only
Trave! Expanses and Meals - Liq. Employees only

Travel Expenses and Meals - CGIC Consuitants only

Note 22

Noto 23

qumdatlon Ofﬂce Postage
Liquidation Express & Freight
Liquidation Office Telephone and Fax
Liquidation Intemet

Office Supplles

Data Processing
Computer Maintenance
Computer Supplies
Computer Software Lease

46,814.92
468.05
9,803.84
-6,843.82
4,178.54
24361

$8302.78 _

128.22
68925
20,13
305.25
54,97
8,785.48
(2.61)
11548
190.18

10,208.38

8,640.99
43,252.87
838.02
8,950.20

61,682.08

4,497.09
2,656.62
10,926.67

18,571.27




Note 24

Note 256

Note 26

Note 27

Credit General Insurance Company, In Liquidation

Cumuhtl\n From /501 o 12/51/03

Security Deposit Expense

Security Deposit - Deposit for Warehouse
Investment Expense

investment Expense-Various custodial accounts

Qther Exoenses

Carrall Company (The) - Asget Research

Custard insurance Adjusters - LAE Consultant
Hall's Malntenance Setvices

inteliirisk Management Corp- Collection Agency Fees.
Allied Interstate - Collection Agency Fees

Paragon Asset Recovery - Collection Agency Fees.
Patrick Havens- Reimbursement.of Food and Lodging Expenses
Training & Seminars

Employment Fees

Inaurance - Building Liab

Registration & Dues

Fumiture & Equipment - Non Capltalized Purchases.
Books & Periodicals.

Cantract Printing

Callection & Bank Charges

401K Plan Expenses

Fumiture & Equipment - Cost

Temporary Help - Columbus

Miscellaneous Exp - Copying Projects
Miscellaneocus Expenses

Anciilary Securities - Net Proceeds/Purchases @ 12/31/03
Net Purchases In Anclllary Securities Deposits.




CREDIT GENERAL INDEMNITY COMPANY

LIQUIDATION DATE DECEMBER 12, 2000

ANALYSIS OF DECREASE IN CASH AND INVESTED ASSETS (UNENCUMBERED)
FOR THE PERIOD JULY 1, 2003 THRU DECEMBER 31, 2003

SCHEDULE A

Beginning Cash (Unencumbered) and Non Cash (Encumbered) Assets as of 6/30/03 6,866,747.07
Increase in Cash and Invested Assets (Unencumbered) 245,190.66
Decrease in Non Cash Assets ( Encumbered) | (2,177.93)

Ending Cash (Unencumbered) and Non Cash (Encumbered) Assets as of 12/31/03 7,109,759.80



CRERDIT GENERAL INDEMNITY COMPANY, IN LIQUIDATION

LIQUIDATION DATE: DECEMBER 12, 2000
NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

FOR THE PERIOD JULY 1, 2003 THRU DECEMBER 31, 2003

Note 1

Cash

Unencumbered Cash & Invested Assats

Bonds at Amortized Value.
Short Term Investments

Total Unencumbered Cash & invested Assels

Statutory Deposits (C)

Total Encumbered Non Cash Assets

Total Cash and Invested Assets and Non Cash Assats

These assets are held by various state insurance departments as atatutory deposits for the benefit of craditors in their states.
it is uncertain whether all or any porion.of such asests will be returned to the Liquidator,

Where Deposited
Bank of America
Wells Farga Bank
Welis Fargo Bank
Cliibank
Citibank
Citibank
Cltibank
Cifibank
Cltibank
Citibank
Cltibank
Citlbank
Citibank
Citibank
Citibank

Ending Balance Ending Balance. Ending Balance
12/3112002 6/20/2003 12/31/2003
133,830.60 138,050.98 269,830.08
3,497,000.00 3,633,000.00 3,396,000.00
485,462.93 190,047.57 440,459.13
3.00 -0.00 0.00. -
4,096,205.53 3,861,008,55 4,108,280.21
3,003,610.11 3,006,648.52 3,003,470.89
3,003,810.11 3,008,648.62 3,003,470,50
7,0&&&» .64 8,866,747.07 1.109.750_.29_
Interest Rate - Amortized Vaiue __
. 25,000.00 25,008.15
§0,000.00 £8,608.85
150,000.00 150,000.00
450,000.00 450,000.00 NoteA
1.8760 280,000.00 280,671.89
250,000.00 250,000.00 noTES.
3.3750 201,000.00 201,094.08
2.1250 176,000.00 175,382.98
3.2500 100,000.00 100,092.36
6.2500 100,000.00. 100,121.61.
6.7600 100,000.00 98,866,33
6.2500 100,000.00 98,164.04
0.0845 400,000.00 101,410.78
7.0000 400,000.,00 102,062.06
6.7000 400,000.00 90,781.70



CREDIT GENERAL INDEMNITY COMPANY, IN LIQUIDATION
LIQUIDATION DATE: DECEMBER 12, 2000 ’
NOTES TO-STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD.JULY 1, 2003 THRU DECEMBER 31, 2003

CA
CA
CA

Note 2

Note 3

B17446-AZ-2
. 912828-AV-2
| 031162-AB-8
912828-AR-1
876826-BA4

Citibank
Citibank
Citibank

Ending Balance As of DECEMBER 31, 2003

NOTE A: Matured 10/34/03, but not replaced: Citibank hoiding cash
NOTE B: Matured 4/30/03, but not replaced. Ciibank hokding cash

Interest Income

Interest on Bonds

Interest Paid on Bonds

Interest on Repurchase Agresments
interest on Bonds Ancillary Rec.
Taxable Interest income

Uncollected Premium

Total Recelpts

6.8750 100,000.00
6.5000 . 100,000.00

1.7500 300,000.00
7.0000 100,000.00

2,981,000.00

Current Period
71112003

1213"2003

6,831.25
321.89
14,988.78
51,657.87
317.58
74,117.17

22,403.21
‘ 22,403.21

96,520.38

99,602.77
100,181.60.
100,877.48
300,670.68
100,774.37

3,003,470.59



CREDIT GENERAL INDEMNITY COMPANY, IN LIQUIDATION
LIQUIDATION DATE: DECEMBER 12, 2000

NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD JULY 1, 2003 THRU DECEMBER 31, 2003

Note4  Saolaries
Chisf Deputy Liquidator Saleries 789.88
Depuly Liquidator Salaries 1,048.48
Employee. Salaries 41,223.86
43.960.202.
NoteS  Emplovee Renefits
Salaries 401K Employer Contribution 826.80
Employee, A&H, Dentat, Vision Insurance 3,906.04
Employee Relations Other 36.81
6
Note8  Pavroll§ Other Taxes
Workers Compensation Insurance 127.18
State Unemployment Tax 19.62
Federal Unemployment Tax 891
FICA 3,192.85
o 3,348.54
Note 7
640.00
840.00
Note 8
Overland Solutions.- Premium Audit Fees. 88.00
Automatic Data Processing (ADP) 68.04
3-X Corporation - Qutside Data Processing 3,067.61
Tina Debardeleben - Accounting Consultant 2,830.27
‘Lee Brewer - Claims Consultant 1,730.00
Wiltiam Stout - IT Consultant . 32,403.75

40,284.87




CREDIT GENERAL INDEMNITY COMPANY, IN LIQUIDATION
LIQUIDATION DATE: DECEMBER 12, 2000

NOTES TO STATEMENT OF CASH RECEIPTS AND.DISBURSEMENTS.
FOR THE PERIOD JULY 1, 2003 THRU DECEMBER 31, 2003

Note9  Office Supply Expenne

Liquidation Office - Office Supplies 281.40
28140

Note10. Ront & Rentitems

Rent on Leased Properties 2,115.00
Rent - Other 418
Utilities - Gas/Electric 64222
Janitorial Service 181.62
PBCC 2268
FFE Rent 378.78

884544

Note 11 Equioment Exnenses

ADT Security Systams 1185

Gordon Flesch Co Inc - Copler/Fax Maintenance 28.01

JKON Office Solutions 13746

Xerox-Corporation - Copler Maintenance 17.43

FF&E Maint. & Repalr - Misc 2.56
) 197.41

Note 12  Travel & Traveltoms

Travel-Accom. Transportalon 31268
Travel Expenses and Meals 3348
] 346.14




CREDIT GENERAL INDEMNITY COMPANY, IN- LIQUIDATION
LIQUIDATION DATE; DECEMBER 12, 2000

NOTES TO STATEMENT OF CASH RECEIFTS AND DISBURSEMENTS
FOR THE PERIOD JULY 1, 2003 THRU DECEMBER 31, 2003

Note-18  Investment Expenge

Note 16  OtherExpenses

Employment Fees

Training & Seminars

insurancs - Bullding, Liab,

Registration & Fees

Furniture & Equipment - Non Capitalized Purcheses
Books & Perlodicals.

Confract Printing

‘Coflection & Bank Charges

401K Pian Expenses.

Temporary Help - Columbus

Collection Agency Fees- On Behalf of CGIN
Miscellaneous Expenses

Total All Other Disbursements

Total Dishursements

28.34

0.20

141.30
4767
21750

BN
187.78

1,467.00

225.00
225.00

101,419.39




CREDIT GENERAL INDEMNITY COMPANY, IN LIQUIDATION
LIQUIDATION DATE: DECEMBER 12, 2000

NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD JULY 1, 2003 THRU DECEMBER 31, 2003

Repiacement Sec 1D # 912828-AW-0 reclagsed to Bonds Account as the Callfornia Ancillary did, not release matured proceeds on
Sec 1D # 31359-MDT-7. Replacement security 912826-AWO Is being held In Trust account @ NCB.

Original Cast of Security §12828-AWO 260,837.50 Reclass from Ancillary to Bonds at Amort Value Account
Accrued Interest Pajd @ Purchase {321.89) Reclass from Anclilary to Accrued Interest Exp Account
Net Effect of Reclass @ 12/31/03 250,615.61
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