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RELEASE AGREEMENT

In order to permit a distribution of the assets of the estate of Acceleration National

Insurance Company (“Acceleration”), pursuant to the orders of the Court of Common Pleas of

Franklin County, Ohio (“Court”), this Release Agreement is being executed by the United States

and Lynda G. Loomis, Chief Deputy Liquidator of Acceleration (“Chief Deputy Liquidator”).

I.  PARTIES

The parties to this Release Agreement are the United States and the Chief Deputy

Liquidator (collectively, the “Parties”).

II.  RECITALS

1. The Parties do not intend this Release Agreement to release any possible claims

the United States may have or may acquire against anyone for tax, fraud (including, but not

limited to, securities and pension benefit fraud), criminal liabilities, or liabilities and penalties to

the United States arising under 42 U.S.C. § 1395y(b).

2. Except for the express terms of this Release Agreement, the Parties do not intend

to create, enhance, diminish, defeat or otherwise affect such claims, if any, as the United States

may have against the Chief Deputy Liquidator or the estate of Acceleration.

3. The Parties understand that this Release Agreement may be subject to the

approval of the Court, which is supervising the liquidation of Acceleration.

4. The United States enters into this Release Agreement in reliance upon the

representations of the Chief Deputy Liquidator contained in her affidavits dated 

January 25, 2011, December 13, 2011, and February 22, 2012, attached as Exhibits A-C to this

Release Agreement (“Affidavits”).

III.  AGREEMENT

1. Except only for possible federal tax, fraud, criminal claims, or liabilities and

penalties to the United States arising under 42 U.S.C. § 1395y(b), the United States hereby
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releases and discharges the Chief Deputy Liquidator, Lynda G. Loomis, and the estate of

Acceleration from any and all liability under 31 U.S.C. § 3713(b) in connection with the

Acceleration liquidation.

2. Under the terms of this Release Agreement, the United States or its duly

authorized representative shall have the right, prior to the destruction of Acceleration’s records in

accordancewith the orders of the Court, during normal business hours, on a date and at a location

agreed upon by the Parties, to inspect, and if it wishes, to copy at its own expense, such

documents, books, and records of the estate, and of the Chief Deputy Liquidator, as shall be

reasonably necessary to determine the existence and amount of claims the United States may

have against the Acceleration estate, or to determine the Chief Deputy Liquidator’s compliance

with the terms of this Release Agreement. No documents, books, or records of the estate or

Chief Deputy Liquidator may be destroyed urfless notice is given to the United States of any

motion filed with the Court requesting approval of the destruction. If the Chief Deputy

Liquidator does not request approval from the Court, she must obtain prior written authorization

from the United States before destruction of any .documents, books, or records of the estate or

Chief Deputy Liquidator.

3. Except for the express undertakings of the Chief Deputy Liquidator and the

United States in this Release Agreement, nothing in this Release Agreement shall be construed

(a)    to establish or perfect any claims, substantive rights, or procedural rights

of the United States;

(b). to lhrfit, restrict, diminish, or defeat any claims, substantive rights, or

procedural rights of the United States;

(c)    to establish or perfect any objections or defenses, substantive rights, or

procedural rights of the Chief Deputy Liquidator; or

(d) to 1Lrnit, restrict, diminish, or defeat any defenses, substantive rights, or

procedural rights of the Chief Deputy Liquidator.

Franklin County Ohio Clerk of Courts of the Common Pleas- 2012 Mar 06 10:43 AM-00CV010534



Franklin County Ohio Clerk of Courts of the Common Pleas- 2012 Mar 06 10:43 AM-00CV010534



 
 

Exhibit A 

Franklin County Ohio Clerk of Courts of the Common Pleas- 2012 Mar 06 10:43 AM-00CV010534



Franklin County Ohio Clerk of Courts of the Common Pleas- 2012 Mar 06 10:43 AM-00CV010534



Franklin County Ohio Clerk of Courts of the Common Pleas- 2012 Mar 06 10:43 AM-00CV010534



Franklin County Ohio Clerk of Courts of the Common Pleas- 2012 Mar 06 10:43 AM-00CV010534



Franklin County Ohio Clerk of Courts of the Common Pleas- 2012 Mar 06 10:43 AM-00CV010534



Franklin County Ohio Clerk of Courts of the Common Pleas- 2012 Mar 06 10:43 AM-00CV010534



 
 

Exhibit B 

Franklin County Ohio Clerk of Courts of the Common Pleas- 2012 Mar 06 10:43 AM-00CV010534



Franklin County Ohio Clerk of Courts of the Common Pleas- 2012 Mar 06 10:43 AM-00CV010534



Franklin County Ohio Clerk of Courts of the Common Pleas- 2012 Mar 06 10:43 AM-00CV010534



Franklin County Ohio Clerk of Courts of the Common Pleas- 2012 Mar 06 10:43 AM-00CV010534



Franklin County Ohio Clerk of Courts of the Common Pleas- 2012 Mar 06 10:43 AM-00CV010534



 
 

Exhibit C 

Franklin County Ohio Clerk of Courts of the Common Pleas- 2012 Mar 06 10:43 AM-00CV010534



Franklin County Ohio Clerk of Courts of the Common Pleas- 2012 Mar 06 10:43 AM-00CV010534



Franklin County Ohio Clerk of Courts of the Common Pleas- 2012 Mar 06 10:43 AM-00CV010534


