IN THE COURT OF COMMON PLEAS
FRANKLIN COUNTY, OHIO

MARY JO HUDSON, :

Superintendent of Insurance : CASE NO. 08CVH07-10725

in her Capacity as Liquidator of :

The Guarantee Title and Trust Company,:
: JUDGE GUY L. REECE, II

Plaintiff,

Vs.
The Guarantee Title and Trust Company,:
Defendant.
MOTION FOR THE APPROVAL OF LIQUIDATOR’S PERIODIC ACCOUNTINGS
FOR THE REHABILITATION PERIOD FROM JULY 28, 2008

TO OCTOBER 26, 2008 AND THE LIQUIDATION PERIODS OF OCTOBER 27, 2008 TO
DECEMBER 31, 2008 AND JANUARY 1, 2009 TO JUNE 30, 2009

Plaintiff, Mary Jo Hudson in her capacity as Liquidator (“Liquidator”) of The Guarantee Title
and Trust Company (“GTT”), requests this Court to approve the Statements of Receipts and
Disbursements for the rehabilitation period from July 28, 2008 through October 26, 2008 and for the
liquidation periods of October 27, 2008 to December 31, 2008 and January 1, 2009 to June 30, 2009,
as set forth in the attached Exhibits A, B and C. A proposed Journial Entry is attached as Exhibit D. A

Memorandum in Support is attached and incorporated by reference.



Respectfully submitted,

RICHARD CORDRAY
Attorney General State of Ohio

By Special Counsel:
KOHRMAN, JACKSON & KRANTZ, LLP

/ Hgae—

Valoria C. Hoover (0059596)
Metro V

655 Metro Place South, Ste. 600
Dublin, OH 43016

Telephone: (614) 408-9700
Facsimile: (216) 621-6536

Attorneys for Mary Jo Hudson, Superintendent, Ohio
Department of Insurance, in her Capacity as Liquidator
of The Guarantee Title and Trust Company



MEMORANDUM IN SUPPORT

The Liquidator requests this Court to approve the Statements of Receipts and Disbursements
for the rehabilitation period from July 28, 2008 through October 26, 2008 and for the liquidation
periods of October 27, 2008 to December 31, 2008 and January 1, 2009 to June 30, 2009 (collectively,
the “Statements”). The Statements are attached as Exhibits A, B and C and are incorporated herein by
reference.

Pursuant to the Agreed Order Appointing Rehabilitator entered in this case on July 28, 2008,
the Ohio Superintendent of Insurance was appointed Rehabilitator of GTT to rehabilitate GTT. When
the Rehabilitator determined that additional attempts to rehabilitate GT'T would substantially increase
the risk of loss to its policyholder, creditors and/or the public, or would be futile, the Rehabilitator
asked this Court to enter a Final Order and Judgment of Liquidation (the “Liquidation Order”). The
Court entered the Liquidation Order on October 27, 2008, terminated GTT’s rehabilitation, and
ordered GTT liquidated pursuant to R.C. Chapter 3903. Further, the Liquidation Order appointed the
Ohio Superintendent of Insurance as GTT’s Liquidator and empowered, authorized and directed the
Liquidator to liquidate all of GTT’s property and assets in accordance with the laws of Ohio and under
the continuing jurisdiction of this Court.

As part of the liquidation and pursuant to both the Liquidation Order and R.C. Chapter 3903,
the Liquidator undertook to collect all debts and moneys due to GTT, and make payment of necessary
expenses. The Liquidation Order and R.C. 3903.21(A)(4) provide, in pertinent part, that the Liquidator
may:

Pay reasonable compensation to persons appointed and defray from the funds ot assets

of the insurer all expenses of taking possession of, conserving, conducting, liquidating,

disposing of or otherwise dealing with the business and property of the insurer.

R.C. 3903.42(A) provides that the expenses of administration are to be given first priority in the

distribution of assets.



The Liquidator is also required by R.C. 3903.18(E) and paragraph 25 of the Liquidation Order
to submit accountings semi-annually to the Court in the form of a statement of receipts and
disbursements of the Liquidator throughout the pendency of GTT’s liquidation probeedings. The first
accounting for the rehabilitation period from July 28, 2008 through October 26, 2008 is attached as
Exhibit A, and the seccond and third accountings for the liquidation periods of October 27, 2008 to
December 31, 2008 and January 1, 2009 to June 30, 2009 are attached as Exhibits B and C,
respectively. These accountings are to assist the Court in monitoring the progress and status of the
liquidation, and in particular, the receipts and disbursements in GTT’s liquidation proceedings.

For the reasons outlined above, the Liquidator respectfully requests the Court to approve GTT’s
Statements of Receipts and Disbursements for the rehabilitation period from July 28, 2008 through
October 26, 2008, and for the liquidation periods of October 27, 2008 to December 31, 2008 and
January 1, 2009 to June 30, 2009, as set forth in the attached Exhibits A, B and C.

Respectfully submitted,

RICHARD CORDRAY
Attorney General State of Ohio

By Special Counsel:
KOHRMAN, JACKSON & KRANTZ, LLP

/Lo

Valoria C. Hoover (0059596)
Metro V

655 Metro Place South, Ste. 600
Dublin, OH 43016

Telephone: (614) 408-9700
Facsimile: (216) 621-6536

Attorneys for Mary Jo Hudson, Superintendent, Ohio
Department of Insurance, in her Capacity as Liquidator
of The Guarantee Title and Trust Company



CERTIFICATE OF SERVICE

I hereby certify that in accordance with paragraph 41 of the Liquidation Order, a true
and accurate copy of the foregoing Motion for the Approval of the Liquidator’s Periodic

Accountings: was posted on the Liquidator’s website (www.ohlig.com) substantially

V Hegvo

VALORIA C. HOOVER (0059596)
Outside Counsel for Mary Jo Hudson,
Superintendent, Ohio Department of
Insurance, in her Capacity as Liquidator
of The Guarantee Title and Trust Company

contemporaﬁeous with the filing of this Motion.




EXHIBIT A
Rehabhilitation Period
July 28, 2008 to October 26, 2008



THE GUARANTEE TITLE AND TRUST COMPANY, IN LIQUIDATION
REHABILITATION DATE JULY 28, 2008
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

REHABILITATION FROM JULY 28, 2008 THROUGH OCTOBER 26, 2008

Beginning Cash & !nvested Assets {Note 1)
Receipts:
Interest lncome (Note 2)
Premiums Collected (Note 3}
Recovery of Notés Receivable (Note 4)
Policy Fees Collected (Note 5)
Service Fees Collected (Note 6)
Sgarch Fees Collected (Note 7)
Closing Fees Collected (Note 8)
Refund of General Operating Expenses (Note 9)
Proceeds from Sale of Office Furniture (Note 10)
Uncashed and Voided Checks (Note 11)
Return of Escrow Funds (Note 12)
Endorsments Collected (Note 13)
Agency Income (Note 14)
Proceeds from Rent on Subleased Office Space (Note 15)
Recoveries from Recoupments (Note 16)
TIEFF Administrative Fee Collected (Note 17}
Messeénger Fees Collecte (Note 18)
Qther Income {Note 19)
Total Receipts

Disbursements:

COmpensatlon
Salaries (Note 20)
Employee Bénefits (Note 21)
Payroll and Other Taxes (Note 22)

Professional Fees: .
Legal Fees (Note 23)
Consulting Fees and Other Outside Contricts (Note 24)
Tax Preparation and Audit Fees (Note 25)
Otiio Department of Insurance (Note 26)

Other Expenses of Administration of Company and its Property:

Rent and Rent ltems {Note 27) .
Maintenance / Repair; Facility and FF & E {Note 28)

- Travel and Travel ltems (Note 29)
Postage, Freight, Telephone and Internet (Note 30)
Office Supply Expense (Note 31)
Data Processing {Note 32)
Title Commission Expense (Note 33)
Ceded Reinsurance Premium Payment (Note 34}
Banking and Investment Expense (Nofe 35)
Other Expenses (Note 36}

: Total Disbursements
Security Amortization for the Period

Ending Cash & Invested Assets (Note 1)

CUMULATIVE
Year to Date FROM
07/28/08 07/28/08
TO TO
" 10/26/08 10/26/08
1,737,081.22 1,737,081.22
34,740.27 34,749.27
532,442.06 532,442.06
172.23 172.23
1,908.00 1,808.00
219,155.84 219,155.84
2,074.00 2,074.00
7.640.00 7,640.00
3.194.77 3,194.77
6,236.00 6,236.00
64,140.60 $4,140.00
10,196.25 10,196.25
3741474 3741474
26,147.80 26,147.30
6,428.75 6,428.75
60,000.00 60,000.00
480.00 480.00
509.65 908.65
6,746.26 6,746.26
1,020,035.62 1,020,035.62
229,857.12 229,857.12
15,753.69 15,753.69
16,888.86 16,888.86
907.50 907.50
38,734.65 38,734.65
4,000.00 4,000.00
34,715.51 34,715.51
15.906.81 15,906.81
758.32 758.32
31,080.28 31,080.38
5,979.95 5,979.95
818.25 818.25
3,836.68 3,836.68
655,836.47 655,836.47
4,120.73 4,120.73
2,518.38 2,518.38
73,080.76 73,080.76
1,134,794.06 1,134,794.08
0.00 0.00
1,622,322.78 1,622,322.78

See Schedule A for Analysis of Increase in Cash and Invested Assets (Unencumbered)



THE GUARANTEE TITLE & TRUST COMPANY, IN LIQUIDATION
REHABILITATION DATE JULY 28, 2008

ANALYSIS OF INCREASE IN CASH AND INVESTED ASSETS (UNENCUMBERED)
FOR THE PERIOD JULY 28, 2008 THROUGH OCTOBER 26, 2008

SCHEDULE A

Beginning Cash (Unencumbered) and Non Cash (Encumbered) Assets as of 07/28/08

Decrease in Cash and Invested Assets (Unencumbered)

Increase in Non Cash Assets ( Encumbered)

Ending Cash (Unencumbered) and Non Cash {Encumbered) Assets as of 10/26/08

4,217,816.17

(114,758.44)

115,802 47

4,218,860.20

0.00



THE GUARANTEE TITLE AND TRUST COMPANY, IN LIQUIDATION
REHABILITATION DATE JULY 28, 2008 )

NOTES TO STATEMENT OF CASH RECEIFTS AND DISBURSEMENTS
REHABILITATION FROM JULY 28, 2008 THROUGH OCTOBER 20, 2008

Octohor 31, 2008

. : Beginning Balance Ending Balance
Note 1 Cash and Invested Assets 07I27i08 10/26/08
Unencumizered Cash & Invested Assets
Cash 498,785.07 178,589.87
Bonds / T-Bill at Amoriized Value 94270969 873,128.45
Common Stock - Mutual Funds 269,568.04 269.568.04
Short Term Investments - 26,008.42 2500842
JP Morgan Funds - Money Market 0.00 175,028.00
Total Unencumbered Cash & Invested Assets 1,737,081.22 1,622,322.78
Encumbersd Non Cash Assets
Statutory Deposits (&) 2,480,734.95 2,508,537.42
Total Encumbered Non Cash Assats 2,480,734.95 2,506,537.42
Total Cash and Invested Assets and Non Cash Assets 4.217,816.17 4,218,860.20
Note A
These assets are held by various state insurance departments as statirtory deposits for the benefit of craditors in their states.
It is uncertain whéther all or any portion of such assets will be retiumed to the Liquidator.
Special Deposits as reported on the Court Filed Schedule of Assets where $2,693,201.55, per Schedule the special deposits
‘were repotted at the 10/31/08 Tax Cost value. The special deposits below are valuad at the Tax Cost value at 10/26/08,
thus the difference of $3,335.87.
State Cusip # Description Where Deposited PAR Value {10/26/08)
OH 994458714 - Money Market Bank of America 412,652,18
OH 3128X2EV3 - Federal Home Loan Mig Corp Bank of America 99,845.88
OH 40429CCX8 - HSBC FINCORP Bank of America 101,117.00
OH 3133XKY41 - Federal Home Loan Mtg Bnk Bank of America 100,000.00
IL 994458719 - Money Market’ ) Bank of America 378,842.32
i 31331XQM - Federal Farm CR Bks Barik of Amefica 39,967.60
i 3128X5205 - Federal Home Loan Mig Corp Bank of America 199,348.00
iL 3133XNRMS3 - Federal Home Loan Banks Bank of America 200,000.00
iL 3 SSXQT'?T.- Federal Home Loan Banks Bank of America - 300,000.00
sC 994458719 - Money Market Bank of America 110,293.24
sC 40428CCX8 - HSBC FIN CORP Bank of America 101,117.00
sD Money Market Bank of Amesica 26,820.40
8D 3133XNRM3 - Federal Home Loan Banks Bank of America 200,000.00
AR Govemnment Bonds Bank of America 105,000.00
FL 18 MONTH CD Bank of America 100,000.00
FL Cash Held Bank of America 100,000.00
LA 1A Pledged Bank of America 21,503.80
_ 2,598,537.42
Guarantee Title and Trust
Escrow Accounts Listing

Note B .
Guarantee Title & Trust Company maintained 18 escrow accounts as listed below. Thess escrow funds were not part of the hooks and records of
GTT as of rehabilitation and liquidation dates. The Liquidator is cumrently reconciling these bank accounts to determine the accurate amounts to
he turned over to the proper persons.
Amount par
o Reconciliation or bank
Account Numbers Escrow Location . Bank Status statement & 10/31/08
Formerly at GTT Anderson, Indiana- Now at 5382 W 95 th St Prairie Village KS Inactive: Currently being
(53000000675519135 | 66207 JP Morgan Chase, N.A. Recoriciled $ 61,744.74
Formerly at TileQuest Ins Agaiu:y, Inc. G 5085 Miller Rd Fiint Main Escrow Flint Inactive: Currently being
021000000656521747 Wi £8507- Now at 5382 W 95 th St Prairie Village KS 86207 JP Morgan Chase, N.A. Reaconciled $ 10,088.38
Notes 10.26.08 , ' ‘ Page 1 of 7 12/2312000



THE GUARANTEE TITLE AND TRUST COMPANY, iN LIQUIDATION
REHABILITATION DATE JULY 28, 2008

NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
REHABILITATION FROM JULY 28, 2008 THROUGH OCTOBER 26, 2008

Amount per

} . Regongiliation or bank
‘Account N.u_m_li_ets Escrow Locafion _B_m_i_( iam_s statement @ 10/31/08
Formerly Gquest inc. 580 3 Mile Rd Grand Rapids Mi 49544 Now at $382 W 85 Inactive: Currently being
$210000D0655521754 th S5t Prairie Village KS 68207 JP Morgan Chase, N.A. Reconcited $ 20,436.66
Formerly TileQuest Ins Agency, Inc. G 5085 Milker Rd Flint Mi 43507 Now at inactive: Currently being
021000000656521762 5382 W 95 th St Prairia Village KS 66207 JP Morgan Chase, N.A. Recanciled $ 11,932.52
’ Formerly TitleGuest Ins Agency, Inc. Bay City G 5085 Miller Ref Flint Mi 48507 inactive: Cumrently being
0210000006565217688 Now at 5352 W 95 th St Prairie Village KS 66207 JP Morgan Chase, N.A. Reconciled $ 547762
) Fonnérly TitleQuest Ins Agency, Inc. G 5085 Miller Rd Flint Mi 48507 Now at ) Inactive: Currently being
021000B00856521796 5382 W 95 th St Prailie Village KS 66207 JP Morgan Chase, N.A. Resonciled $ 45,107.20
Formerly TitleQuest Ins Agency, Inc. 1.TIC Escrow Acct Lansing G 5085 Miller Inactive: Currently being
021000000856522000 Rd Flint Mi 48507 Now at 5382 W 95 th 5¢ Prairie Village KS 66207 JP Morgan Chase, N.A. Reconciled $ 447.1%
Forrvierly TitleQuest Ins Agency, Inc. G 5085 Miller Rd Flint Mi 48507 Now at Inactive: Currently being
021000000656522018 5282 W 85 th St Prairie Village KS 86207 JP Morgan Chase, N.A. Reconciled 3 3,835.14
anlérly TitleQuest Ins Agency, Inc. LTIC- Bay City G 5085 Miller Rd Flint Mi nactive: Currently being
021000000656522026 48507 Now &t 5382 W 95 th St Prairie Village KS 66207 JP Morgan Chase, N.A. Reconciled $ 14308
Formerly Gquest, Inc. 880 3 Mile Rd LTIC Escrow Acct Grand Rapids Mi 49544 Inactive: Currently being
021000000656522034 Now at 5382 W 95 th St Prairie Village KS 86207 JP Morgan Chase, N.A Reconciled $ 9.817.60
Guarantee Title & Trust TitleQuest Ins Agency Inc. LTIC Escrow G 5085 Miller Inactive: Currently being
021000000656523174 Rd Flint Mi 48507 Now at 5382 W 95 th St Prairie Village KS 66207 JP Morgan Chase, N.A. Reconciled $ 30,489.47
) ) Inactive: Cunently being
021000000713443893 Gquest Inc. 5362 W 95th St Prairie Village Ks 66207 JP Morgain Chase, N.A. Reconciled $ 200.95
: Bank of America, A P.O.
Guarantez Title & Trust company Escrow Acct 4887 W. Spencerfield Rd Attn:  Box 798 Wichita Kansas Inactive: Currently being
003480234836 Sharon Fleming Pace , Florida 32574-1232 87201 Reconciled $ 16,661.37
Guarantee Title & Trust Company Escrow Account Attn: Tracy Davis 8230
Montgomery Rd Cincinnati, Ohio 45236~ Actually Title Quest Agency, Inc. 6321 US Bank P.0. Box 1800 $t. Inactive: Currently being
145591018083 E Livingston Ave Suite C Reyncidsburg, Ohio 43083 Paul #Mn 55101-0800 Reconciled $ .. 3061584
Guarantee Titie & Trust Gompany Ghio IOTA Escrow Clearing Account DBA _
Title Quest Agency, 5382 W 95th St. Prairie Village Ks 66207- Actually Title US Banic P.O. Box 1800 St Inactive: Gurrantly being
130107263480 Quest Agency, Inc. 6321 E Livingston Ave Suite € Reynoldsburg, Ohio 43068  Paul Mn 55101-0800 Reconciled $ 11,864.78
130103017963-Sweep Guaraniee Title & Trust Company Ohio I0TA Account 5382 W 95th St. Prairie
aceount for Acct- Villagé Ks 66207- Actually Title Quest Agency, Inc. 8321 E Livingston Ave Suite US Bank P.O. Box 1800 St. Inactive: Currently being
130107263480 C Reynoldsburg, Ohio 43068 Paul Mn 55101-0800 Reconciled $ -
Guarantee Title & Trust Company SunTrust Account 4887 W Spencerfield Inactive: Currently heing
0165165018285 Road Pace, FL 32571 SunTrust Bank, West Florida ~ Reconciled $ 11,644.57
Guarantee Title & Trust Company (i‘-‘FCB) Account 4887 W Spencerfield Road Peoples First Community nactive; Curvently being
688758 Pace, FL 32571 Bank (PFCB) Raconciled $ £9,311.24
$ 319,619.04
Notes 10.26.08 Page 2 o7 121232009



FHE GUARANTEE TITLE AND TRUST COMPANY, IN LIQUIDATION
REHABILITATION DATE JULY 28, 2008

YOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
REHABILITATION FROM JULY 28, 2008 THROUGH OCTOBER 26, 2008

Note 2 Injerest Income
Inderest ori Bonids
Interest on Repos |
Interest on A/R Agent Commissions
Interest on Bonds Anciflary Rec.
Interest on Bank of America - MMF
interest on JPM Chase - MMF

Total Interest Income
Note 3 Premium Collactod
Premiums Collected

' Total Premiums Gollected

Note 4 Recovery of Notes Recelvable
Pamela Franz

Tetal Recovery of Notes Receivable

Note 5 Policy Fees Collectad

Indiana TIEFF Policy Fees - Indiana Portion of TIEFF Policy fee

Hlinois Policy Fees

Total Policy Fess Collected

*The TIEFE Fee is o fee that is collected on IN policies and paid to the Indiana Depariment
of Insurarice to police the fitle industry. The IN Dapt of lasurance chiarges a total of $5 per
policy, $3 is to be remitted to Indiana Depariment of [nsurance, $2 is kept by GTT as an
administrative fee. The fees collected above represent Indiana's portion of the TIEFF fee.

32,534.76
422 55
28.44
1,541.04
133.73
87.85

34,749.27

532,442.06

532,442.06

172.23

172.23

720,00 *
1,185.00 **

1,808.00

"Thére is a $3.00 policy fee collected on lllinois policies for the Ilinols Title Agent Registration Fee.

Note 6 ~ Sewvice Fees Collected

Senvice Fees Collected

Total Service Fees Collected

Note 7 Search Fees Collectad

Search Fees

Total Search Fees Collected

Note 8 Closing Fees Collected
Closing Fees
Closing Protect Letter Fees
Binder Fees -
Closing Wire Fees

Total Closing Fees Collected

Notes 10.26.08

219,155.84

219,155.84

2,074.00

2,074.00

3,960.00
2,800.00
600.00
280,00

7,640.00

Page 3 of 7
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THE GUARANTEE TITLE AND TRUST COMPANY, iN LIQUIDATION
REHABILITATION DATE JULY 28, 2008

NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
REHARILITATION FROM JULY 28, 2008 THROUGH OCTOBER 26, 2008

Note 9 Refund of General Operating Expenses
: Refund Travel Expenses - US BANK Credit Card

Refund Xerox Overpayment i
Refund AT&T Cverpayment
Miscellaneous Genaral Operating Exp Refund
Refund Postage Expense
Refund AQL Internet/intemet Access Expense
Refund Utiities Expense - Duke Energy

Total Refund of General Operating Expenses

Note 10 Proceeds from Sale of Furnitive and Equipment
Praceéds from Sale of Office Fumiture - Pace, FL
Proceeds from Sale of Office Furniture - Reynoldsburg
Proceeds from Sale of Office Furniture - Cincinnati

Total Proceeds from Sale of Furniture and Equipment

Note 11 Uncashed and Voided Checks

‘Uncashed and Voided LossiLAE Pmt - Argent Mortgage

Total Uncashed and Voided Checks

Note 12 Return of Escrow Funds®
Strebor Title Inc dba Summit Title - Michigan

Total Retum of Escrow Funds

*Nate: The retumed escrow funds will be moved out of the operating account and set up
in a collateral account to segregate funds for future resolution.

Note 13 Endorsements Collected

Endorsement Premium Collected

- Total Endorsements Collected

Note 14 Agency lncome

Agency Income - Reynoldsburg, Ohio Office
Agency income - Pace Florida Office

Total Agency Income

Note 15 Proceeds froin Rent on Subleased Office Spacé
Indy North Sublet - The Polygraph Group
Indy North Sublet - Path of Prevention
Indy North Sublet - Watermark
Anderson Sublet - Hoosier Homecare Svcs

Total Reimbursement of Subleased Office Space

Note 18 Recoveries from Recoupments

Security Title - Johnson Brothers Sefttement - Claim 064228

2,898.91
13.23
45.09
11.00
15.71

104.00
106.83

3194.77

4,350.00
636.00
1,250.00

§,236.00

64,140.00

4,140.00

10,196.25

10,196.25

37.414.74

AT

5,081,00
21,056.80

26,147.80

862.50
862.50
4,128.75
575.00

6,428.75

Security Search and Abstract - Johnson Brothers Settlement - cisim 064228

Total Recoveries from Recoupments

Notes 10.26.08 -

45,000.00
15,000.00

60,000.00

Pagedof ¥

1212312009



THE GUARANTEE TITLE AND TRUST COMPANY, IN LIQUIDATION
REHABILITATION DATE JULY 28, 2008

NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
REHABILITATION FROM JULY 28, 2008 THROUGH OCTOBER 26, 2008

Note 17 ﬂEFF_Adminisn-aﬁve Fee Collected

Indiana TIEFF Administrative Fee - 480.00 *
" Total FIEFF Administrative Fees Coliected 480.00
*The TIEFF Fee is a fee that is collected on IN polisies and paid to the Indiana Department
of Insurance to police the title industry. The IN Dept of Insurance charges a total of $5 per
policy, $3 is 10 be remitted to [ndiana Depariment of Insuranice, $2 is kept by GTT as an
administrative fee. The fees collected above represent GTT's portion of the TIEFF fee.
Noto 18 Messenger Fees Callected
Messenger Fees 909.65
Total Messenger Faas Collected 308.65
Kote 19 Other incomsa
Postage Refund 24.49
Employes Reimbursement - Fed Ex Expense 1561
Collected Commission Due Ammerican Underwriters 4,969.24
Loss Reimbursement - Loss Paymeant Adjustment 370.00
Production of Document Income 389.16
Mis¢ Interest Income - Franz Note Receivable 22177
Retum of Court Fees - Motion for contempt seftfement vs. Amerititle 750.00
‘Total Other Income 5.746.26
Note 20 Salaries
Liquidation Employee Salaries 97,150.14
GTT Employea Salaries 132,695.98
Total Sataries 229,857.12
Note 21 Emplovee Benefits
Salaries 401K Employer Contribution - LG Employees 1,648.60
Employee Benefits - GTT Employee Auto Allowance 1,500.00 *
Employee Insurance Benefits - LG Employees 250135
Employee Insurance Benefits - GTT Empioyses 871867
Employee Relations Cther - GTT Employees 385,07
Total Employes Benefits 15,753.60
* As part of payroll package for GTT employees M. Harlor and S. Fleming.
Note 22 " 'Payroll & Other Taxas
FICA Tax-LQ 6,351.74
FICA Tax- GTT 9,219.45
Workers Compensation Insurance - GTT 1,023.58
State Unemployment Tax - GTT 277.57
Federal Unemployment Tax- GTT 16.52
15,888.86

Total Payroll & Other Taxes

Noles 10.26.08 : PageScof 7
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THE GUARANTEE TITLE AND TRUST COMPANY, IN LIQUIDA'HON
REHABILITATION DATE JULY 28, 2008

NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
REHABILITATION FROM JULY 28, 2008 THROUGH OCTOBER 26, 2008

Note 23 Legal Fous

: Rehabilitation Expenses
‘Special Counsel

0.00

Total Special Counsel : ' ‘ 0.00

Rehabilitation Expenses

Legal Counsal
Ciark Partington Hart Larry Bond & Stackhouse 312.50
Shell Fleming Davis & Menge PA" 595.00
Total Legal Counsel E 907.50
Total Legal Fees 507.50
Note 24 Consilting Fees and Other Outside Contracts
Rehahiiitation nses
ADP Inc - GTT Office Payroll - 151.34
 Kim Bumside - Liquidation Consultant - Pace Florida Office 30,927.31
Richard J Lolli - GTT Expert App!aisals 7.656,00
Total Cansuting Fees and Othar Outside Confracs R385
Note 25 Tax Preparation and Audit Feas
CBIZ Accounting Fees - 1120 & Stale Filings far 2007 - First payment 4,000.00
Total Tax Preparation and Audit Fees 2,000.00
Notz 26 Ohio Department of Insurance - Examiner Fees
David Cock - 5,256.72
Nicholas Kostoff } 2945879
Total Ohio Department of Insurance - ’ 34,715.51
Note 27 Rent and Rent tems
GTT Reynoldsburg Office 4,132.61
GTT - Zicardi Rental 7,500.00-
GTT - Extra Closet ' 1,926.00
GTT - US Storage 1,124.70
Fumiture, Fixiures, & Equipment Rent 180.44
Republic Waste - Dumpster for Reynoldsburg Office 304.01
Utiliies-Gas f Electric - GTT 739.05
Total Rent and Rent ltems 15,906.81
Note 28 Maintenance / Repair: Facility and FF& E
Maintenance / Repsir: Facllity and FF & E - Gordon Flesch - LQ 230.48
Maintenance / Repair: Facility and FF & E - NeoPost Inc- GTT 22787
Mamtenancel Repair: Facility and FF & E - Gordon Flesch - GTT 290.97

Total_Mamtenance! Repair: Facility and FF & E 75832

Notes 1026.08 © .~ . : Page 6 of 7 © 12232009



THE GUARANTEE TITLE AND TRUST COMPANY, IN LIQUIDATION
REHABILITATION DATE JULY 28, 2008

NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
REHABILITATION FROM JULY 28, 2008 THROUGH OCTOEER 26, 2008

Note 29 Travel and Travel tems

TraveliAccommodation-Transportation - Liquidation Office Employees 23,530.95
Travel Expenses and Meals - Liquidation Office Employees 7.022.59
Travel/Accommeodation-Transportation - GTT Employees 526.84
Total Travel and Travel ltems 31,080.38
Nots 30 Postage, Freight: Telephone, and Internet
Postage - Liquidafion Office 739.51
Postage - GTT 183244
Express and Freight - Liquidation Office 1,186.04
Express and Freight - GTT 13.70
Telephone & Fax - Liquidation Office 821.78
Telephone & Fax- GTT 517.49
Intemet - Intemet Access - Liquidation Office - 89.56
Internet - Intemnet Access - GTT 679.44
Toltal Postage, Freight, Telephone, and Internet 5,979.95
Nots 31 Office Supply Expense
Office Supplies . Liquidation Office 343.17
Office Supplies - GTT ' 475.08
Total Cffice Supply Expense 818.25
Note 32 . Data Processing
Computer Supplies - Liquidation Office 193.54
SB Stone - Computer Software Support 491.88
Millennium (Closer's Choice) - Computer Software Support 755.00
Sessions - Computer Software Support 2,398.26
Total Data Processing Expense 3,836.68
Note 33 Title Commission Expense
Title Commission Expense - Agents 655,636.47
Tolal Title Commission 655,816.47
Note 34 Ceded Reinsﬁmnoe Premium
Ceded Reinsurance Premium - Old Republic 7.049.80
Ceded Reinsurance Premium - MainSource Tifle (2,941.15)
Ceded Reinsurance Premitm ~ Tyriet {187.92)
Ceded Reinsurance Prernium - First National Title insurance 200.00
4,120.73
Note 35 ~ Banking and Investmient Expense
Collections & Bank Charges - LQ 180.80
Collections & Bank Charges - GTT 2,337.58
2.518.38
Note 36 Other Expenses
Unreimbursed [ntercompany expenses - current period 63,388.99
Unrermitied Employees Health Insurance Co-Pay - current period 450.50
Refund Exchange - GTT Account 21175
Advertising/Publications 75.58
Books & Periodicals 2,373.30
_ Contract Printing and Copying { Projects ) 20.55
Moving Expense - Close and move: Reynioldsburg, Ohio Office 2,040.00
Moving Expense - Close and move of Pace, Florida Office 4,270.00
Title Search Fee ’ 40.00
Misc Expense . 200,08
73,080.76

. Total Other Expenses

Notes 10.26.08 ‘ Page 7 of 7

121232008



EXHIBIT B
Liquidation Period
October 27, 2008 to December 31, 2008



THE GUARANTEE TITLE & TRUST COMPANY, IN LIQUIDATION
LIQUIDATION DATE OCTOBER 27, 2008

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

" CUMULATIVE FROM OCTOBER 27, 2008 THROUGH DECEMBER 31, 2008

Beginning Cash & Invested Assets (Note 1)
Receipts: : ) .
interest Income {Note 2}
Premiums Collected (Note 3)
Recoveries from Recoupments (Note 4)
Notes Receivable {Note 5)
Return of Ancillary Securitites {Note 6)
Policy Fees Coilected (Note 7)
Service Fees Collected (Note 8)
Refund of General Operating Expenses (Note 9)
Proceeds from Sale of Qffice Furniture & Equipment (Note 16)
Uncashed and Voided Checks {Nofe 11)
Recovery of Funds from Closure of Clerk of Court
Accounts (Note 12)
Endorsments Collected (Note 13)
Intercompany Reimbursement of Expenses from
Prior Period {Note 14)
Proceeds from Rent on Subleased Office Space (Note 15}
TIEFF Administrative Fee Collected (Note 16}
Recovery of Tax Refund & Assessments (Note 17)
Other Income (Note 18)
Total Receipts

Disbursements:
Premium Payments (Note 35}

Compensation: _
Salaries (Note 19)
Employee Benefits (Note 20)
Payroll and Other Taxes (Note 21)

Professional Fees:
Legal Fees (Note 22)
Consulting Fees and Other Outside Contracts (Note 23)
Tax Preparation and Audit Fees (Note 24)
Ohio Department of Insurance (Note 25)

Other Expenses of Administration of Company and its Property:
Rent and Rent [tems (Note 26)
Maintenznce / Repair- Facility and FF & E (Note 27}
Travel and Travel items (Note 28) )
Postage, Freight, Telephone and Internet {Note 298)
Office Supply Expense (Note 30)
Data Processing {Note 31) .
Banking and Investment Expense (Note 32)
Title Commission (Nofe 33)
Other Expenses (Note 34)

Total Disbursements
Security Amortization for the Period

Ending Cash & Invested Assets (Note 1}

Year to Date
10427/08 CUMULATIVE
TO FROM
12131108 10/27/08
1,622,322.78 - 1,622,322.78
423,91 89,4239
37,561.29 37.561.28
185.00 185.00
455.59 455.59
713,125.72 713,125.72
183.00 183.00
4,721.26 4,721.26
117414 1,174.14
450.00 450.00
200.00 200.00
5,005.03 5,005.03
2,315.00 2,315.00
63,401.65 63,401.65
4,416.25 4,416.25
106.00 106.00
8,800.00 8,800.00
1,042.39 1,042.39
B852,656.23 862,656.23
4,146.18 4,146.16
249,801.24 249,801.24
5,633.79 5,633.79
12,046.22 42,046.22
82,742.04 82,742.04
79,943.00 79,843.00
10,083.52 10,083.52
35299 352.99
30,605.48 30,605.48
171.24 171.24
19,371.7% 19,371.79
44,480.74 44,480.74
847.59 847.5%
49.03 49.03
2,197.96 2,197.96
29,869.99 29,869.99
50,945.98 §0,945.98
623,183.76 623,188.76
{1,£79.80) (1,479.50)
1,850,310.45 1,350,310.45

See Schedule A for Analysis of Increase in Cash and Invested Assets {Unencumbered)




THE GUARANTEE TITLE & TRUST COMPANY, IN LIQUIDATION

LIQUIDATION DATE OCTOBER 27, 2008

ANALYSIS OF INCREASE IN CASH AND INVESTED ASSETS (UNENCUMBERED)
FOR THE PERIOD OCTOBER 27, 2008 THROUGH DECEMBER 31, 2008

SCHEDULE A

Beginning Cash (Unencumbered) and Non Cash (Encumbered) Assets as of 10/27108

increase in Cash and Invested Assets (Unencumbered)

Decrease in Non Cash Assets { Encumbered)

Ending Cash (Unencumbered) and Non Cash (Encumbered) Assets as of 12/31/08

4,218,860.20

297 98767

(705,226.77)

3.741,621.10




’

THE GUARANTEE TITLE AND TRUST COMPANY, iN LIQUIDATION
LIQUIDATION DATE OCTOBER 27, 2008

NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD OCTOBER 27, 2008 THROUGH DECEMBER 31, 2008

Note 1 . Cash and Invested Assets
Unencumbered Gash & Invested Assets
Cash :
Bonds / T-Bill at Amoriized Value
Common Stocks - Mutual Funds
Short Term [nvestments
JP Morgan Funds - Money Market
Total Unencumbered Cash & Invested Assels
Encumbered Non Cash Assets

Statutory Deposits (A)

Total Encumbered Non Cash Assets

Total Cash and Invested Assets and Non Cash Assets

Beginning Ending
Balance Balance
10/27/08 12131/08
178,589.87 35,068.79

© 973,128.45 871,648.65
269,568.04 269,568.04
26,008.42 31,941.99
175,028.00 541,182.98
1,622,322.78 1,850,310.45
2,606,537.42 1,891,310.65
2,596,637.42 1,891.310.65
4,218,860.20 3,741,621.10

Thiese assets are held by various state insurance departments as statutory deposits for the

It is uncertain whether all or any portion of such assets will be refurned to the Liguidator.

Note A
benefit of creditors in their states.
State Cugip # Description
iL 994458719 - Money Market
IL. 31331XQM - Federal Farm CR Bks
IL 3128X52C5 - Federal Home Loan Mig Corp
L 3133XNRMS3 - Federal Home Loan Banks
iL 3133XQT77 - Federal Home Loan Banks
sSC 994458719 - Money Market
SD " Money Market
sb © 3133¥XNRMS3 - Federal Home Loan Banks
AR Government Bonds
FL 18 MONTH CD
FL Cash Held
LA - LA Pledged

12/23/2009 310 PM-

Wherg
Deposited

Bank of Ametica
Bank of America
Bank of America
Bank of America
Bank of America
Bank of America
Bank of America
Bank of Ameiica
Bank of America
Bank of America
Bank of America
Bank of America

PAR Value

(12/31/08)

391,511.77

39,097.60
199,348.00
200,000.00
300,000.00
202,495.71

31,4538.77
200,000.00
105,000.00
100,000.00
140,000.00
. 21,503.80

—1,891,310.65

1cf10




" Note B

THE GUARANTEE TITLE AND TRUST COMPANY, IN LIQUIDATION
LIQUIDATION DATE QCTOBER 27, 2008 i :

NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD OCTOBER 27, 2008 THROUGH DECEMBER 31, 2008

Guarantee Tifle and Trust
Escrow Accounts Listing
December 31, 2008

Guarantee Titlo & Trust Company maintained 18 escrow accounts as listed below. These escrow funds
were not part of the hooks and records of GTT as of rehabilitation and fiquidation dates. The Liquidator
is currently reconciling these bank accounts to determine the accurate amounts to be turned over to

the proper persons.
Amount per
Reconciliation or
' bank statement @
Account Nurnbers  Escrow Location _ . L Bank _ Status = ~ {253K8
Thachve:
- Currently
Formerly at GTT Anderson, Indiana- Now at 5382 W 95 th St Prairie JP Morgan being )
053000000675519185 Village KS 66207 - Chase, N.A. Reéconciled $ 6177383
inactive:
Formerly at TitleQuest Ins Agency, inc. G 5085 Miller Rd Flint Main Currently
Escrow Flint Mi 48507- Now at 5382 W 95 th St Prairie Vitlage KS JP Morgan being
021000000656521747 66207 Chase, N.A. Reconciled $ 10,093.66
. inactive:
Currently
Formerly Gquest Inc. 680 3 Mile Rd Grand Rapids Mi 49544 Now JP Morgan being
021000000656521754 at 5382 W 95 th St Prairie Viilage KS 66207 Chase, N.A. Reconciled $ 30,452.42
Inactive:
- Currently
Formerly TitleGuest lns Agency, Inc. G 5085 Miller Rd Flint Mi JP Morgan being
021000000656521762 48507 Now at 5382 W 95 th St Prairie Viliage KS 66207 Chase, N.A. Reconciled $ 11,935.68
. Inactive:
Currently
: Formerly TitieQuest Ins Agency, inc. Bay City G 5085 Miller Rd  JP Morgan being
021000000656521786 Flint Mi 48507 Now at 5382 W 95 th St Prairie Village KS 66207 Chase, N.A. Reconciled $ 5,477.62
Inactive:
. ‘ Currently
. - Formerly TitleQuest Ins Agency, Inc. G 5085 Miller Rd Flint Mi JP Morgan being
021000000656521796 48507 Now at 5382 W 65 th 5t Prairie Village KS 66207 Chase, N.A. Reconciled $ 15,115.73
. . : ‘ Inactive: ‘
Formerly TitleQueést Ins Agency, Inc. LTIC Escrow Acct Lansing G Currently
5085 Miller Rd Flint Mi 48507 Now at 5382 W 95 th St Prairie JP Morgan being
021000000656522000 Village KS 66207 Chase, N.A. Reconciled $ 44719
: o Inactive:
Cusrently
Formerly TitleQuest Ins Agency, Inc. G 5085 Milier Rd Flint Mi JP Morgan being
021000000656522018 48507 Now at 5382 W 95 th St Prairie Village KS 66207 (hase, N.A. Reconciled $ 3,837.12
. inactive:
- ' Currently
Formerly TitleQuest Ins Agency, Inc. LTIC- Bay City G 5085 Miller JP Morgan being
021000000656522026 Rd Flint Mi 48507 Now at 5382 W 95 th St Prairie Village KS 66207 Chase, N.A. Reconciled $ 143.08
Inactive:
Currentty
. . Formeriy Gquest, Inc. 680 3 Mile Rd LTIC Escrow Acct Grand JP Morgan being
021000000656522034 Rapids Mi 49544 Now at 5382 W 95 th St Prairie Village KS 66207 Chase, N.A. Reconciled $ 9,617.60
inactive:
Guarantee Title & Trust TitleQuest Ins Agency Inc. LTIC Escrow G Currently
5085 Miller Rd Flint Mi 48507 Now at 5382 W 95 th St Prairie JP Morgan being

021000000656522174 Village KS 66207 Chase, N.A. Reconciled "$ . 30,503.56

12/23/2009 310 P 20f10




THE GUARANTEE TITLE AND TRUST COMPANY, IN LIQUIDATION
LIQUIDATION DATE OCTOBER 27, 2008 )
NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD OCTOBER 27, 2008 THROUGH DECEMEER 31, 2008

Amount per
Reconciliation or
bank statement @
Account Numbers Escrow Location - ) ) Bank Status 12/31/08
o THaETVe:
Currently
| : JP Morgan being :
021000000713443893 Gquest Inc. 5382 W 95th St Prairie Village Ks 86207 Chase, N.A. Reconciled $ 200.95
Bank of
America, N/A inactive:
P.O. Box 798 Currently
Guarantee Title & Trust company Escrow Acct 4887 W, Wichita ~ being
003490234836 Spencerfield Rd Attn: Sharon Fleming Pace , Florida 325711232 Kansas 67201 Reconciled $ 10,836.47
Guarantee Title & Trust Company Escrow Account Attn: Tracy US Bank P.O. Inactive:
Davis 8230 Montgomery Rd Cincinnati, Ohio 45236- Actually Title Box 1800 St. Currently
’ Quest Agency, Inc. 6321 E Livingston Ave Suite C Reynoldsburg, Paul Mn 55101-  being
145591018083 Ohio 43068 0800 Recongiled $ 3061234
‘ Guarantea Title & Trust Company ©Ohio 10TA Escrow Clearing us Bank P.O. Inactive:
Account DBA Title Quest Agency, 5382 W 95th St. Prairie Village Box 1800 St. Currently
© Ks 66207- Actually Title Quest Agency, Inc. 6321 E Livingston Ave Paul Mn 56101-  being
130107263480 Suite C Reynoldsburg, Ohio 43068 0800 Reconciled $ 11,299.91
) ‘ US Bank F.0. Inactive:
120103017963-Sweep Guarantee Tiile & Trust Company Ohio IOTA Account 5382W  Box 1800 St. Currently
account for Acct- 95th St. Prairie Village Ks 66207- Actually Title Quest Agency, Inc. Paul Mn 55101- being )
130107263480 . §321 E Livingston Ave Suite C Reynoldsburg, Ohio 43063 0800 Reconciled $ -
Inactive:
) SunTrust Currently
_ ' Guarantee Title & Trust Company SunTrust Account 4887 W Bank, West being .
0165166018285 .  Spencerfield Road Pace, FL 32571 Florida Reconciled $ 11,844.57
Inactive:
Peoples First Currently
* Guarantee Title & Trust Company {(PFCB) Account 4887 W Community being
688758 Spencerfield Road Pace, FL 32571 Bank (PFCB) Reconcifed $ 69,311.24
] 313,306.45
Note 2 - Interest Income
Interest on A/R Agt. Comm. 91.71
Interest on Bonds Angiliary Rec. 1,045.73
Realized interest income Bank of America MMF 8,103.49
Interest on Money Market Funds 182.98
Total Interest Income 9,423.91
Note 3 ' Premium Collected
Premiums Collected 37,561.29
Total Premiums Collected . 37,561.29

12/23/2008 3:10 PM _ 3af10




THE GUARANTEE TITLE AND TRUST COMPANY, IN LIQUIDATION
LIQUIDATION DATE OCTOBER 27, 2008
NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

FOR THE PERIOD OCTOBER 27, 2008 THRQUGH DECEMBER 31, 2008

Note 4

Note 5

Note 8

Note 7

Note 8

Note 9

Recoveries from Recoupments

Shawn and Pamela Evans

" Total Recoveries from Recoupments

Notes Receivable

Pamela Franz
- Celeste Fletcher

Total Notes Receivable

Return of Ancillary Securities

Ohio Special Deposit

Total Retumn of Ancillary Securities

Policy Fees Collected

Indiana TIEFF Policy Fees
IHincis Policy Fees

Total Policy Fees Collected

*The TIEFF Fee is a fee that is collected on IN palicies and paid fo the Indiana Departmerit
of Insurance to police the title industry. The IN Dept of Insurance charges a total of $5 per
_policy, $3 is to be remitted to Indiana Department of Insurance, $2is keptby GTT as an
administrative fee. The fees collected above represent Indiana's portion of the TIEFF fee.

*“There Is a $3.00 policy fee collected on lliinois poficies for the illinois Title Agent Registration Fee.

Service Fees Collected
Account Servicing Collected

Total Service Fees Collected

Refund of General Operating Expenses

- Empl. Relations Other - Ice Mountain refund
-Empl. Insurance Benefits - GTT

Express & Freight

Banking & Investment ExXpense

Furn. Fix. & Egquip Rent - Refund Gordon Flesch

Total Refund of General Operating Expenses

12/23/20038 3:10 PM

185.00

T 185.00_

173.09
282.50

46559

713,125.72

T T18,125.72_

159.00
24.00

. 183.00

4,721.26

4,721.26

15.23
589.68
227.52

31.74
299.97

1,174.14

40f10




THE GUARANTEE TITLE AND TRUST COMPANY, IN LIQUIDATION
LIQUIDATION DATE OCTOEBER 27, 2008

NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD OCTOBER 27, 2008 THROUGH DECEMBER 31, 2008

Note 10

Note 11

Note 12

Note 13

Note 14

Note 16 -

Note 16

Proceeds from Sale of Furnifure and Equipment
Sénta Fe Office Interiors - Kansas Office Furniture 450.00
Fotal Proceeds from Sale of Furniture and Equipment T 45000
Uncashed and Voided Checks
Uncashed and Voided Checks - Fidelity National Title 200.00
Total Uncashed and Voided Checks T 20000
Recovery of Funds from Closure of Clerk of Court Accounts
Don W Howard Q.c;erk of Courts 2,104.14

" Franklin County Auditor - Clerk of Couris 1,049.34
Mary M Johnson - Clerk of Couris 1,941.55

Total Recovery of Funds from Closure of Clerk of Court Accounts 5,085.03

Endorsements Collected
Endorsements 2,315.00

 Total Endorsements Collected —_2,315.00

Intercompany Reimbursement of Expenses from Prior Period
Intercompany Reimbursement of Expenses from Prior Period 63,401.65
Total Intercompany Reimbursement of Expenses from Prior Period 63,401.65

Proceeds from Rent on Subleased Office Space

-Indy North Sublet - Watermark 7 4,128.75
Anderson Sublet - Path of Prevention 287.50
‘Total Proceeds from Rent on Subleased Office Space T 441625
TIEFF Administrative Fee Coflected

TlEFF Administrative Fee ' 106.00 *
Total TIEFF Adminisirative Fee ' — . 108.00

*The TIEFF Fee is a fee that is collected on 1N policies and paid to the Indiana Department
" of Insurance to police the title industry. The IN Dept of Insurance charges a total of $5 per
policy, $3 is to be remitted to Indiana Department of Insurance, $2 is kept by GTT as an
administrative fee. The fees collecied above represent GTT's portion of the TIEFF fee.

12/23/2009 3:10 PM
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THE GUARANTEE TITLE AND TRUST COMPANY, IN LIQUIDATION
LIQUIDATION DATE OCTOBER 27, 2008

NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

_ FOR THE PERIOD QCTOBER 27, 2008 THROUGH DECEMBER 31, 2008

Note 17 " Recovery of Tax Refund & Assessments
State of Michigan Tax refund 8,800.00
" Total Recovery of Tax Refund & Assessments - 8,800.00
Note 18 *  Other Income
Prepaid Postage Expense 81248
Misc Interest Income - Franz Note Receivable 22691
Miscellaneous Income - Other 3.00
_ Totat Other Income . 1,042.39
Note 19 " Salaries
Chilef Deputy Liquidator 23,023.58
" Deputy Liquidators 100,797.20
Liquidation Employee Salaries 99,721.23
GTT Salaries 26,250.23 *
Total Salaries - T 249,801.24

* Al GTT employees were ferminated by 10/08/08, except 2 Ohio employees who termed on Decemnber

* 31, 2008.

Note 20 . ' Employee Benefits
Salaries 401K Employer Contribution 2,705.79
Employee Insurance Benefits - LQ 1,762.26
Employee insirance Benefits - GTT 4_16.30
Office Parking Expense 568.58
Employee Relations Other 80.86
“Total Employee Benefits 5,533.79

Note 21 ) Payroll & Other Taxes

. State Unemployment Tax 8.18

Federal Unemployment Tax 5.32
'FICA Tax g 10,238.47
FICA Tax - GTT 7 1,794.25
Total Payroll & Other Taxes ' 12,046.22

12123/2009 3:10 PM

6of 10




THE GUARANTEE TITLE AND TRUST COMPANY, IN LIQUIDATION
LIQUIDATION DATE OCTOBER 27, 2008

NOTES TO STATEMENT OF CASH RECE!PTS AND DlSBURSEMENTS
FOR THE PERIOD OCTORER 27, 2008 THROUGH DECEMBER 31, 2008

Note 22

Note 23

Legai Fees

Special Counsel
Kohrman Jackson & Krantz

Total Special Counsel

gg- zl Counsel

Bailard Spahr Andrews & Ingersoli LLP

Britt Law Offices

Clark Partington Hart Larry Bond & Stackhouse
Delbello Donnellan & Weingarten Wise & Wiederkehr LLP
Durkee & Uhle Attorneys At Law

‘Fox Rothschild LLP -

Frost Brown Todd

Kaplin Stewart Meloff Reiter & Stein

Kegler Brown Hill & Ritter

Kim G Yelton Attorney At Law

Konewko & Associates Lid

Mariscal Weeks Mclntyre & Friedlander PA
Muriel Law Offices LLC

Plunkeit Cooney

Seward & Szczygiel PC

Shapiro Ramos PA

Tupitza Bryman & Dixon PC

Wardrop & Wardop PC

Total Legat Counsel

Total Legal Fees:

Consuiting Fees and Other Qutside Contracts

ADP Inc - GTT Office Payroll
ADP- Liquidation Office Payroll
Kim Burnside - Liguidation Consultant - Pace Florida Office

Rehabilitation ExpensePost Liquidation

Professional Mailing & Marketing - Mailing of GTT Policyholder

& Vendor Notices

RASP Caonsulting - iT Consultant
SBStone - IT Consultant
Teksystems - IT Consultant
Visual Evidence/E-Discovery

Total Consuiting Fees and Cther Qutside Contracts

. 12/23/2009 3:10 PM

Paid after Liquidation  Expenses Total
53,828.26 1,193.69 55,021.95
53,828.26 1,193.69 55,021.95

Rehabilitation ExpensePost Liquidation
Paid after Liguidation Expenses Total
1,251.80 1,251.80
800.00 800.00
339.10 303.29 64239
545.50 545.50
400.00 400.00
2,599.41 335.98 2,935.39
460.76 460.76
1,144.50 1,144.50
3,050.06 3.950.06
558.99 55849
470.00 470.00
355.10 355.10
9,564.69 337.50 ' 8,902.19
1,397.58 1,307.58
"500.00 500.00
475.83 475.83
370.00 370.00
1,560.00 1,560.00
25,943.32 1,776.77 T97,720.09
79,771.58 2,970.46 82,742.04
Rehabititation Expensefost Liquidation
Paid after Liquidation = Expenses Jotal
192.92 75.22 268.14
0.00 70.30 70.30
248.73 88.23 336.96
0.00 7,816.46 7.816.46
690.16 3,875.00 4,665.16
0.00 500.00 500.00
788.65 475.24 1,263.89
13,156.28 51,865.81 65,022.08
15,076.74 64,866.26 79,943.00
7of10




THE GUARANTEE TITLE AND TRUST COMPANY, IN LIQUIDATION
LIQUIDATION DATE OCTOBER 27, 2008

NOTES TO STATEMENT OF GASH RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD OCTCBER 27, 2008 THROUGH DECEMBER 31, 2008

Note 24

Note 25

Note 26

Note 27

Note 28

Tax Preparation and Audit Fees

CBIZ Accounting - 1120 2007 Tax Return / 2006 IL. Tax retum

CBIZ Accounting - 1120 2007 Tax Return Second Payment
CBIZ Accounting - 1120 2007 Tax Return Final Payment

Total Tax Preparation and Audit Fees

Ohio Depariment of insurance - Examiner Fees

David Cock

" Total Chio Department of Insurance - Examiner Fees

Rent and Rent ltems

Rent on Leased Properties - Columbus Office Space
Rent on Leased Properfies - 3961 Interchange warehouse
GTT - US Storage '

GTT - Extra Closet

GTT - Ranch Mart South

GTT - Zacardi Storage

GTT - Watermark (indy North)

GTT - Watermark (Anderson Suble)

Fumiture, Fidures, & Equipment Rent

Utilities-Gas / Electric - LQ

Utiities-Gas / Electric - GTT

Trash and Recycling/Janiterial

Total Rent and Rent ltems

‘Mairitenance / Repair: Facility and FE & E

ADT Security Services, Inc.
Custom Air

Gordon Flesch Co, Inc
SimplexGrinnell

Total Maintenance / Repair: Facifity and FF & E

Travel and Travel ltems

Travel/Accommodation-Transportation - Liquidation Office Employ

Travel Expenses and Meals - Liquidation Office Employees

Total Travel and Travel ems

12/23/2009 3:10 PM

2,083.52
4,000.00
4,000.00

10,083.52

352.99

352.99

7,245.48
41.12
374.90
642.00
85.07
5,000.00
12,386.25
3,162.50
1,155.3¢
87.81
391.29
33.67

30,605.48

13.53
23.69
85.15
. 4B.87

171.24

17,997 .94
1,373.85

19.371.79

8of 10




THE GUARANTEE TITLE AND TRUST COMPANY, IN LIQUIDATION
LIQUIDATION DATE OCTOBER 27, 2008

NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD CCTOBER 27, 2008 THROLGH DECEMEER 21, 2008

Note 22

Note 30

Note 31

Note 32

Note 33

Note 34

Postage, Freight, Telephone, and Internet

Postage - GTT Liguidafion Notices
Postage - LQ Office

Postage - GTT

Express and Freight - LQ Office
Express and Freight - GTT

Telephone & Fax - LQ Office
Telephone & Fax- GTT :
Internet - Internet Access - LQ Office

Total Postage, Freight, Telephone, and Internet

Office Supply Expense

Ofﬁce Supplies - LQ Office

Total Office Supply Expense

Data Processing

Computer Maintenance - LQ Office
Computer Supplies - LQ Office

Total Data Processing Expense
Banking & Investment Expense
Collection & Bank Charges

Total Banking & Investment Expense

Title Commission

Title Comrﬁission

Total Title Commission

‘Other Expenses

Intercompany GTT/RHC

Remitted Employees Heaith Insurance - Co Pays
Publication of GTT Liquidation Notices

Insurance Building Liability

Registration & Dues

FF& E and IT - Non Capitalized Purchases
Books & Periodicals

Contract Printing and Copying ( Projects )

401K Plan Expenses

Moving Expense - Kansas Office

| 12/23/2009 3:10 PM

40,842.36
832.20
87.16
620.87
250.48
820.26
904.68
122.74

44,480.74

847.59

847.59

5.00
4403

49.03

2,197.96

T 2197.86

29,869.99

29,865.99

9.01
(1,190.50)
22,607.24
110.33
20.00
39.62
906.94
341.66
36.56
5,821.76

gof 10




THE GUARANTEE TITLE AND TRUST COMPANY, IN LIQUIDATION
LIQUIDATICN DATE OCTOBER 27, 2008

NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD OCTOBER 27, 2008 THROUGH DECEMBER 31, 2008

Nofe 35

Moving Expense - Pace Fiorida Cffice

Moving Expense - Miscellaneous

Temporary Help - LQ Office Claims Depariment
Temporary Help - Move Kansas Office

Retumned Check - GTT Pace Agency Income check
Recorder Fees

© Mis¢c Expense

Key Evidence - Copying of MI Claim Files

Total Other Expenses

Premium Payments

First American Title Insurance Company

" Totat Prerium Payments

12/23/2009 310 PM

7.631.65
- 3.07
6.135.45
4,387.16
43.54
32.00
67.29
3,044.20

50,945.98

4,146.16

T4,146.16

100f 10




EXHIBIT C
Liguidation Period
January 1, 2009 through June 30, 2009



THE GUARANTEE TITLE AND TRUST COMPANY, IN LIQUIDATION

LIQUIDATION DATE OCTOBER 27, 2008
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

CUMULATIVE FROM OCTOBER 27, 2008 THROUGH JUNE 30, 2009

Beginning Cash & invested Assels (Note 1)

Receipts:

Interest Income (Note 2)

Premiums Collected (Note 3}

Recoveries from Claim Recoupments (Note 4)

Notes Receivable (Note 5)

Return of Anciflary Securitites

Policy Fees Collected

Service Fees Collected

Proceeds from Sale of Office Furniture {Note 6)

Uncashied and Voided Checks (Note 7)

Recovery of Funds from Closure of Clerk of Court
Accounts (Note 8}

Endorsments Collected

intercompany Reimbursements of Expenses from
Prior Period . - .

Proceeds from Rent on Subleased Office Space

TIEFF Administrative Fee Collected

Recovery of Tax Refund & Assessment

Return:of General Operating Expenses {(Note 8)

Other Income (Note 10)

Total Receipts

Disbursements:

Premiums Payments

Compe_nsation:

Salaries (Note 11)
Employee Benefits (Note 12}
Payroll and Other Taxes (Note 13)

Professional Fees:

Legal Fees (Note 14)

Consulting Fees and Other Qutside Contracts (Note 15)

Tax Preparation and Audit Fees (Nofe 16)
Ohio Department of Insurance

Other Expenses of Administration of Company and its Property:

Rent and Reit Items (Note 17)

Maintenance / Repair: Facllity and FF & E (Note 18)
Travel and Travel items (Note 19)

Postage, Freight, Telephone and Internet (Note 20)
Office Supply Expense (Note 21)

Data Processing {Note 22)

Banking and Investment Expense {Note 23)
Warehouse Consolidation Project Expenses (Note 24)
Title Commission

Other Expenses (Note 25)

Total Disbursements

Net Decrease in Impaired Assets (Note 26)
Security Amortization for the Period

Ending Cash & Invested Assets {Note 1)

Current Period
01/01/09 CUMULATIVE
TO FROM
06/30/09 10/27/08
4,850,210.45 1,622,322.78
57,584.78 67,018.69
3,283.33 4(_),854.62
70,096.15 70,281.15
612.67 1,068.26
0.00 713,126.72
0.00 183.00
0.00 4,721.26
1,000.00 1,450.00
946.89 1,146.89
864.07 5,959.10
0.00 2,315.00
0.00 63,401.65
0.00 4,416.25
0.00 106.00
0.00 8,800.00
75.77 1,249.91
3,188.76 4,231.18
137,67242 990,328.65
0.00 4,146.16
187,117.89 437,519.13
22,307.30 27,841.09
14,437.51 26,483.73
107,618.11 189,760.15
43,938.12 123,881.12
150.00 10,233.52
0.00 35299
40,427.84 71,033.32
293.91 465,15
786.45 20,158.24
32,815.97 77,296.71
1,504.01 2,351.60
1,072.563 1,121.56
2,798.41 4,996.37
2,369.77 2,389.77
0.00 29,859.99
7,303.76 58,249.73
464,941.57 1,088,130.33
{105,0638.23) (105,068.23)
15,953.99 14,474.19
1,433,927.06 1,433,927.06

See Schedule A for Analysis of Increase in Cash and Invested Assets (Unencumbered)




THE GUARANTEE TITLE & TRUST COMPANY, IN LIQUIDATION

LIQUIDATION DATE OCTOBER 27, 2008

ANALYSIS OF INCREASE IN CASH AND INVESTED ASSETS (UNENCUMBERED)
FOR THE PERIOD JANUARY 1, 2008 THROUGH JUNE 30, 2009

SCHEDULE A

Beginning Cash (Unenéumbered) and Non Cash (Encumbered) Assets as of 12/31/08

" Decrease in Cash and invested Assets‘(Unencumbered)

Increase in Non Cash Assets { Encumbered)

Ending Cash {Unencumbered) and Mon Cash (Encumbered) Assets as of 06/30/09

3,741,621.10

(416,383.39)

22.247.53

3,347,485.24




THE GUARANTEE TITLE AND TRUST COMPANY, IN LIQUIDATION
LIQUIDATION DATE OCTOBER 27, 2008

NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD JANUARY 1, 20609 THROUGH JUNE 39, 2009

Ending
. ) Beginning Balance Balance
Note 1 : Cash and Invested Assefs 12131108 06/30/09
Unencumbered Cash & invested Assets
Cash . . 35,968.79 68,434.06
Bonds / T-Bilt at Amortized Value 971,648.85 0.00
Commeon Stocks - Mutual Funds 269,568.04 0.00
Short Tem Investments - 31,941.99 27289
JP Morgan Funds - Money: Market 541,182.98 1,365,220.11
Total Unencu:ﬁbére:d Cash & Invested Assets 1,850,310.45 1,433,927.06
Encumbered Non 'Cash- Assets
Statutory Deposits (A) 1,881,310.65 1,813,558.18
Total Encumbered Non Cash Assets 1,891,310.65 1,913,558.18
Total Cash alid Invested Assets and Non Cash Assets 3,741,621.10 3,347,485.24
Note A : .
These assets are held by various state insurance departments as statutory deposits for the benefit of
creditors in their states.
It is uncertain whether ail or any portion of such assets will be returned to the Liquidator.
PAR Value
State  Cusip # Description Where Deposited (06/30/08)
IL - 94458719 - Money Market Bank of America 948,328.03
IL - ~ 3133XNRMS3 - Federal Home Loarn Banks Bank of America 200,000.00
8C . 904458719 - Money Market Bank of America 202,280.77
8D . Money Market - ’ Bank of America 36,036.44
8D’ ~ 3133XNRMS3 - Federal Home Loan Banks Bank of America 200,000.00
AR Govemment Bonds Bank of America 105,000.00
FL 48 MONTH CD Bank of America 100,000.00
FL Cash Held Bank of America 100,000.00
LA LA Pledged Bank of America 21,912.94
‘ 1,913,558.16
Guarantee Title and Tﬁst
Escrow Accounts Listing
June 30, 2009
Note B .
Guarantee Title & Trust Company maintained 18 escrow accounts as listed below. These escrow funds wers noft part
. of the books and records of GTT as of rehabilitation and liquidation dates. The Liquidator is currently recanciling
these bank accounts to determine the accurate amounts to be turned over to the proper persons.
i Amount per
- Retonciliation or
bank statément @
Account Numbers ' Escrow Location ‘ ) ___Bank Status 6/302008
Formerly at GTT Anderson, indiana- Now at 6382 W 95 th St Prairie JP Morgan Chase, inactive:
053000000676519185  Village KS 66207 N.A. Reconciled $ 59,321.31
Farmerly at TitleQuest Ins Agancy, Inc. G 5085 Miller Rd Flint Main JP Morgan Chase, Inactive:
021000000656521747  Escrow Flint Mi 48507- Now at §332 W 95 th St Prairie Village KS 66207 N.A. Reconciled $ 10,903.00

12/23/2008 3:36 PM - 10f7




THE GUARANTEE TITLE AND TRUST COMPANY, IN LIQUIDATION
LIQUIDATION DATE OCTOBER 27, 2008

NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD JANUARY 1, 2008 THROUGH JUNE 30, 2009

Amount per
Reconciliation or
bank statement @
Account Numbers Escrow Location Bank Status §/30/2009
- Formerly Gquest Inc. 680 3 Mile Rd Grand Rapids Mi 49544 Now at 5382 .JP Morgan Chase, inactive:
021000000656521754 W 95 th St Prairie Village KS 66207 N.A. Reconciled $ 30,819.75
’ Formerly TiteQuest Ins Agency, Inc. G 5085 Milter Rd Flint Mi 48507  JP Morgan Chase, Inactive:
021000000556521762  Now at 5382 W 95 th St Prairie Village KS 66207 N.A. Reconciled $ 12,744.00
_ Formerly TitleQuest Ins Agency, Inc. Bay City G 5085 Miller Rd Flint Mi JP Morgan Chase, Inactive:
021000000656521783 48507 Now at 5382 W 95 th St Prairie Village KS 66207 N.A. Reconciled $ 5477.62
" - Formerly TitleQuest Ins Agency, Inc. G 5085 Miller Rd Flint Mi 48507  JP Morgan Chase, Inactive:
021000000656521796 * Now at 5382 W 95 th 5t Prairie Village KS 66207 N.A. Reconciled % 15,914.15
: Formerly TitleQuest ins Agency, Inc. LTIC Escrow Acct Lansing G 5085 JP Morgan Chase, Inactive:
021000000656522000  Miller Rd Filnt Mi 48507 Now at 5382 W 95 th St Prairie Village KS 66207 N.A. Reconciled $ 447.19
- ' Formerly TitleQuest Ins Agency, Inc. G 5085 Miller Rd Elint Mii 48507  JP Morgan Chase, fnactive:
021000000656522018  Now at 5382 W 85 th St Prairie Village KS 66207 N.A. Recongciled $ 4.660.11
o Formerly TitteQuest Ins Agency, Inc, LTIC- Bay Cily G 5085 Miller Rd  .JP Morgan Chase, Inactive:
021000000656522026  Flint Mi 48507 Now at 5382 W 95 th St Prairie Village KS 66207 N.A. Reconciled $ 143.08
~ Formerly Gquest, Inc. 630 2 Mile Rd LTIC Escrow Acct Grand Rapids Mi JP Morgan Chase, inactive:
021000000656522034 49544 Now at 6382 W35 th &t Prairie Village KS 66207 N.A. Reconciled $ 10,448.85
Guarantee Title & Trust TitleQuest Ins Agency Inc. LTIC Escrow G 5085 JP Morgan Chase, {nactive:
021000000656522174  Miiler Rd Flint Mi 43507 Now at 5382 W 95 th St Prairle Village KS 66207 N.A. Reconciled $ 31,270.38
_ JP Morgan Chase, Inactive:
£21000000713443893  Gquest Inc. 5382 W 85th St Prairie Village Ks 66207 N.A. Reconciled $ 200.95
Bank of America,
N/A P.C. Box 798
Guarantee Title & Trust company Escrow Acct 4387 W. Spencerfield Rd Wichita Kansas Inactive:
003490234836 Attn: Sharon Fleming Pace , Florida 325711232 67201 Reconciled § 8,364.89
US Bank P.C. Box
1800 St. Paui Mn
£5101-0800 Account
145591078083 US Bank— Closad -Funds
closed 4/23/09; JP Guarantea Title & Trust Company Escrow Account Attn: Tracy Davis  moved to JP Margan
Morgan Chase Acct $230 Montgomery Rd Cincinnati, Ohio 45238- Actually Title Quest Chase Escrow Inactive: _
#216626071 Agency, inc. 321 E Livingston Ave Suite G Reynoldsburg, Ohio 43068 4/23/08 Reconciled $ 30,590.84
U$ Bank P.O. Box
1800 St. Paul Min
§5101-0800 Account
1301072634280 US Bank Guarantee Title & Trust Company Ohio IOTA Escrow Clearing Account Closed Funds
Closed 4/23/09; JP - DBA Title Quest Agency, 5382 W 85th St. Prairie Village Ks 66207- moved to JP Morgan
Morgan Chase Acctf1- Actually Title Quest Agency, Inc. 6321 E Livingston Ave Suite G Chase Escrow Inactive:
301-0726-3480 Reynpldsburg, Ohio 43068 4123109 Reconciled $ -
: uUs Bank P.O. Box
130193017963-Sweep 1800 St. Paul Mn
account for Acct- 55101-0800 Account
130107263480 Closed : Closed -Funds
US Bapnk 4/23/09; JP *  Guarantee Title & Trust Coinpany Ohic IOTA Account 5382 W 85th St moved to JP Morgan
Morgan Chase Prairie Village Ks 66207- Actually Title Quest Agency, Inc. 6321 E Chase Escrow Inactive:
Accti#1315626121 Livingston Ave Suite C Reynoldshurg, Ohio 43068 4123109 Reconciled $ 11,246.15
. inactive:
Curreitly
Guarantee Title & Trust Company SunTrust Account 4887 W SunTrust Bank, being
0165165018285 Spencerfield Road Pace, FL 32571 West Florida Reconciled $ 10,939.25
Inactive:
Peoples First Currently
Guarantee Title & Trust Company (PFCE) Account 4587 W Spencerfield Community Bank being
688758 Road Pace, FL 32571 (PFCB} Reconctled $ 68,311.24

12/23/2009 336 PM

s szaen
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THE GUARANTEE TITLE AND TRUST COMPANY, IN LIQUIDATION
LIQUIDATION DATE OCTOBER 27, 2008

NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD JANUARY 1, 2009 THROUGH JUNE 30, 2009

Note 2 " Interest Incomse
" Interest on Bonds
interest on Money Market Funds
Treasury Accretion
Gain on Sale Securities
Total Interest Income
Note 3 " Premium Collscted
Premiums Col[ectea

Total Premiums Collected

Note 4 Recoveries from Claim Recoupments

Security Title - Clm #08-4228
" First Closings - Philadelphla Gas Works Clrm #08-7024-1808

Total Recoveries from Claim Recoupments

Note5 - " Hotes Recegivable

Pamela R Franz

Total Notes Receivable

Noie 6 Proceeds from Sale of Furniture and Equipment
Capital Choice - Pace Florida Cabinets

Total Proceeds from Sale of Furniture and Equipment

Note 7 Uncashed and Voided Checks

tndiana Department Insurance Indianapolis, IN - Policy Fees
FilterFrash Kansas City, KS - Notes Payable RHC

Robert McClure Mitton, FL - Properly Taxes

Nations Title Agency of Ml - Recording Fees

Guarantee Title & Trust Pace, FL - Miscellaneous Expense
Jay County Auditor, Portland, IN - Paid Loss Direct - Escrow

Tqua! Uncashed Voided Checks
Note 8 Recovery of Funds from Closure of Clerk of Court Accounts

Efnie Lee Magaha - Escambia County Florida

Total Recovery of Funds from Closure of Clerk of Courts Accounts

12/23/2008 3:36 PM

26,892.87
2,037.13
118.52
28,548.26

57,594.78

3,203.33

3,293.33

£9,000.00
1,008.15

70,096.15

612.67

§12.67

1,000.00

1,000.00

630.00
11818
40.18
115.00
29.56
10.00

946.89

864.07

864.07

3of7




THE GUARANTEE TITLE AND TRUST COMPANY, IN LIQUIDATION
LIQUIDATION DATE OCTOBER 27, 2008

NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD JANUARY 1, 2009 THROUGH JUNE 30, 2008

Note 9 Refund of General. Operating Expenses
Lexis Nexis - Anderson Contract Refund

Total Setilements

Note 10 " Other Income

Workers Comp Insurance - Refund

Legal Expense - Non AG -~ Sean M Clapp - Return of unused retainer fee
Misc Interest [ncome - Franz Note Receivable

Misc Income - Stuart A Gold - Bankruplcy distribution proceeds
Misc Income - Other

Total Other Income

Note 11 Salaries

Chief Deputy: Liguidator
Deputy Liquidators
Liquidation Employee Salaries

Total Salaries

Note 12 Employee Benefits
Salaries 401K Employer Contribution
Employee Insurance Benefits - LQ
Employee Insurance Benefits - GTT
Office Parking Expense
Employee Relations Other

Total Employee Benefits

Note 13 ’ Payroll & Other Taxes
Woarkers Compensation Insurance - GTT
Workers Compensation Insurance - LQ
State Unempioyment Tax
Federal Unemployment Tax
FICA Tax .

Total Payroll & Other Taxes

Note 14 Legal Fees

. Special Counsel -
Kohrman Jackson & Kraniz

Total Special Counsel

12/23/2008 3:36 PM

75.77

75.77

967.00
378.50
787.33
908.33
149,60

3,188.76

6,818.53
38,221.59
142,677.77

187,717.89

284208
17,278.74
240
1,987.14
196.94

22,307.30

261.39
483.68
754.88
263.26
12,664.20

14,437.51

Rehabilitation Expenses Post Liquidation

Paid after Liquidation Expensas Total
7,308.42 93,554.19 100,962.61
7.308.42 93,654.19 100,962.61
40f7




THE GUARANTEE TITLE AND TRUST COMPANY, IN LIQUIDATION

LIQUIDATION DATE OGTORER 27, 2008

NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD JANUARY 1, 2008 THROUGH JUNE 30, 2009

I._eg- af Counsel
Fox Rothschild LLP
Hinshaw & Culbertson

Total Legal Counsel

Total Legal Fees -

Note 15 : _ Consulting Fees and QOther Outside Contracts

1088 Connection

ADP Inc - GTT Office Payroll

ADP- Liquidation Office Payroll

Chris Tasch - Accounting Consuftant

Kim Bumiside - Liquidation Consultant - Pace Florida Office

Millennium Software - 1T Consulting

Professional Mailing & Marketing - GTT L Notice & POC Mailing
" . RASP Consuiting ~ IT Consultant

SBStone - IT Consuliing

Visual Evidence/E-Discovery

Total Consuiting Fees and Other Outside Contracts

Nofe 16 Jax Preparation and Audijt Fees

Schneider Downs & Co Ing - 1099 ressarch
Schneider Downs & Co Inc - AMT / NOL research

Total Tax Preparation and Audit Fees

Nofte 17 ’ Rent and Rent ltermns

Rent on Leased Proparties - Calumbus Office Space
Rent on Leased Properties - 1450 Dublin Rd Warehouse
Hent on Leased Properiies - 3061 Interchange warchouse
GTT -Zicardi Storage

GTT - US Sterage-

GTT - Watermark (Indy North)

GTT - Watermark {Anderson Sublet)

Rent - Other - Shred It Bins

Furniture, Fixtures, & Equipment Rent - Pitney Bowes
Furniture, Fixtures, & Equipment Rent - Interco billing
Utilities-Gas / Electiic

Trash and Recycling/Janitorial

Total Rent and Rent [tems

12/23/2009 3:36 PM

Rehabilitation Expenses Post Liguidation

Paid after Liguidation Expenses Total

0.00 905.29 905.29

5,150.21 0.00 5,150.21

5,150.21 905.28 6,055.50

107,018.11

Rehab Expenses Post Liguidation
. Paid after Liguidation Expenses Total

0.00 5551 55.51

40.50 08.36 138.86

0.00 417.58 417.58

0.00 17,222 40 17,222.40

0.00 3192 31.92

C.00 275.00 275.00

0.00 8,803.17 8,803.17

0.00 14,437.50 14,437 .50

0.00 50.00 50.00

0.00 - 2,506.18 2,506.18

40.50 43,897.62 43,938,12
90.00
80.00
150.00
15,628.50
298.20
2,570.61
15,000.00
374.90
287.50
862.50
2.56
187.03
2,806.17
479.11
1,930.76
40,427.84
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THE GUARANTEE TITLE AND TRUST COMPANY, IN LIQUIDATION
LIQUIDATION DATE OCTOBER 27, 2008

NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD JANUARY 1, 2069 THROUGH JUNE 30, 2009

Note 18 *  Maintenance / Repair: Facilify and FF& E
Custom Air - - 23.68
Gordon Flesch Co, Inc 245.20
Carl Zipf Lock Shop a21
Columbus Time Recorder B.40
~ Hall's Maintenance Service 10.67
Key Card Reimbursement {3.25)
Total Maintenance / Repair: Facility and FF & E 293.91
Note19 =~ Travel and Travel lfems
Travel/Accommodation-Transportation 718.00
Travel Expenses and Meals . 68.45
Total Travel and Travel ltems 786.45
Note 20 qutag’ e, Freight, Telephone, and Internet
Postage - Liquidation Office 353.99
Postage - GTT LQ Notices 6,495.70
Postage - GTT Proof of Claim Mailing 24,661.02
Express and Freight - Liguidation Office 164.83
Telephone & Fax - Liquidation Office 408.23
Intemet - Internet Access - Liquidation Office 731.20
Total Postage, Freight, Telephone, and Internet ] 32,315.97
Note 21 " Office Supply Expense
Office Supplies - Liquidation Office 1,504.01
Total Office Supply Expense : " 1,504.00
Note 22 Data Processing
Computer Maintenance - Liquidation Cffice 843.76
Computer Supplies - Liquidation Office 130.84
Computer Software Lease - Liquidation Office 97.93
Total Data Processing Expense 1,072.53
Note 23 Banking & Investment Expense
Banking & Investment Expense 2,798.41

Total Banking & investment Expense 2,798.41

12/23/2009 3:36 PM Bof?7




THE GUARANTEE TITLE AND TRUST COMPANY, IN LIQUIDATION
LIQUIDATION DATE OCTOBER 27, 2008

NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD JANUARY 1, 2009 THROUGH JUNE 30, 2009

Note 24 Warehouse Consofidation Project Expenses”
Liquidation Employees Travel Exp - Mieage Reimb (various Employees} 50.95
Office Supplies - Boxes & Labels 88.11
Trash & Recycling Expenses - ) 7.46
Custom Air - A/C Replacement and Maintenance 32.42
Moving Expense (Gordon Flesch) 17.40
Temporary Help 2,173.43
Total Warehouse Consolidation Project Expenses — 2,369.77

* To reduce administrative expenses and couserve estate assets for the benefif of pelicyholders and claimants,
the Liquidator efected not to renew at 6/30/2009 three (3) warehouse leases. Rather, the Liguidator repaired
and re-shelved the ene (1) remaining warehouse to hold records required for the ongoing administration of the
the liquidation proceedings. Simultancously, the Liguidator uadertook a review of all records stored in the four
(4) warchouses to detérmine which records of the insolvent companies should be retained for future reference,
which should be placed in offsite storage, and which were no longer usefil. Pursaant to R.C. 3903.48, the
Liguidator sought court orders from the conrts supervising the liquidation proceedings to destroy records that
were determined to be no longer usefil. The Liguidator also moved approximately 104,000 boxes of records fo
Fireproof Records Center to be held until such time as they may be destroyed pursuant to records destruction
schedulés approved by the courts. The Liquidator estimates that the resilis of this warchonse conselidation
will réduce overhead expenses aftributable to the closed warehouse by approx. $169,000/year and achieve
more t_‘.x;iediﬁous closing of an estate.

Note 25 ~ Other Expenses
Training & Seminars : 136.73
insurance Building Liability 1,033.99
Registration & Dues 73.35
FF& E and IT - Non Capitalized Purchases 76.69
Contract Printing and Copying 45,48
401K Plan Expenses 125.95
Moving Expense - Moving IL Boxes to 3961 Interchange W/H 1,300.00
Moving Expense - Moving MI Boxes to 3961 Interchange WrH 437.00
Moving Expense 14.28
Temporary Help - LQ Office Claims Department 40559
Miscellaneous Expense 1.37
Total Other Expenses 7.303.75

Note 26 Net Decrease in Impaired Assets
: As part of the Liquidation process all investments that came in with the GTT Liquidation were reviewed and

any securities that did not comply with the Liquidation Office investment Guidelines ("the Guidelines")
approved by court on April 3, 2009, were soid and the fuinds were reinvested consistent with the Guidelines.

12/23/2009 3:36 PM
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IN THE COURT OF COMMON PLEAS
FRANKLIN COUNTY, OHIO

MARY JO HUDSON, :

Superintendent of Insurance : CASE NO. 08CVH(7-10725

in her Capacity as Liquidator of :

The Guarantee Title and Trust Company,:
: JUDGE GUY L. REECE, 11

Plaintiff,

VS,
The Guarantee Title and Trust Company,:

Defendant.

JOURNAL ENTRY AND ORDER APPROVING
PERIODIC ACCOUNTINGS FOR THE REHABILITATION PERIOD
FROM JULY 28, 2008 TO OCTOBER 26, 2008 AND THE LIQUIDATION
PERIODS OF OCTOBER 27, 2008 TO DECEMBER 31, 2008 AND
' JANUARY 1, 2009 TO JUNE 30, 2009

This matter came before the Court upon the motion (“Motion™) of Mary Jo Hudson, Ohio
Superintendent of Insurance, in her capacity as Liquidator (“Liquidator”) of The Guarantee Title
and Trust Company (“GTT”), for approval of GTT’s Statements of Receipts and Disbursements for
the rehabilitation period from July 28, 2008 through October 26, 2008 and for the liquidation
periods of October 27, 2008 to December 31, 2008 and January 1, 2009 to June 30, 2009, which
were attached to the Motion as Exhibits A, B and C.

Upon consideration of the Motion, the Memorandum in Support and the Exhibits thereto, the

Court finds the Motion is well taken and is GRANTED.



It is ORDERED, ADJUDGED AND DECREED that GTT’s Statements of Receipts and
Disbursements for the rehabilitation period from July 28, 2008 through October 26, 2008 and for
the liquidation periods of October 27, 2008 to December 31, 2008 and January 1, 2009 to June 30,

2009, as set forth in Exhibits A, B and C attached to the Motion are hereby approved.

Dated:

Judge Guy L. Reece, 11

APPROVED:

RICHARD CORDRAY
Attorney General State of Ohio

By Special Counsel:
KOHRMAN, JACKSON & KRANTZ, LLP

Y v

Valoria C. Hoover (0059596)
Metro V

655 Metro Place South, Ste. 600
Dublin, OH 43016

Telephone: (614) 408-9700
Facsimile: (216) 621-6536

Attorneys for Mary Jo Hudson, Superintendent,
Ohio Department of Insurance, in her Capacity as
Liquidator of The Guarantee Title and Trust Company



