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IN THE COURT OF COMMON PLEAS
FRANKLIN COUNTY, OHIO
MARY JO HUDSON, 3
Superintendent of Insurance :

in her Capacity as Liquidator of

CASE NO. 08CVH(7-10723
The Guarantee Title and Trust Company,

. : JUDGE GUY L. REECE, 1
Plaintifi, :
Vs,

The Guarantee Title and Trust Company,:

Defendant.

MOTION FOR THE APPROVAL OF LIQUIDATOR’S PERIODIC ACCOUNTING

FOR THE PERIOD OF JULY 1. 2409 TO DECEMBER 31, 2009

Plaintiff, Mary Jo Hudson in her capacity as Liquidator (“Liquidator”) of The Guarantee

Title and Trust Company (“GTT”), requests this Court to approve the Statement of Receipts and
Disbursements for the liquidation period of July 1, 2009 to December 31, 2009, as set forth in the

attached Exhibit A. A proposed Joumal Entry is attached as Exhibit B. A Memorandum in Support
is attached and incorporated by reference.

Respectfully submitted,
RICHARD CORDRAY
Attorney General State of Ohio
By Special Counsel:
: KO , JACKSON & KRANTZ, LLP
2o B 7 \
25 < = |
e B S Valoria C. Hoover (0059596)
%?,fﬁ% - 2 655 Metro Place South, Ste. 600
S Dublin, OH 43016
E;é.; e 2 Telephons: (614) 408-9700
£ = = Facsimile: (216) 621-6536
Ew 2 %
© O

Attorneys for Mary Jo Hudson, Superintendent, Ohio
Department of Msurance, in her Capacity as

Liguidator of The Guarantee Title and Trust Company



MEMORANDUM IN SUPPORT

This Liquidator requests this Court to approve the Statement of Receipts and Disbursements
for the liquidation period of July 1, 2009 to December 31, 2009 (the “Statement™). The Statement is
attached as Fxhibit A and incotporated herein by reference,

Pursuant to the Liguidation Order entered in this case on October 27, 2008, GTT was
ordered liquidated pursuant to R.C. Chapter 3903. Further, the Liquidator Order appointed the Ohio
Supetintendent of Insurance as GTT"s Liquidator and was empowered, authorized and directed the
Liquidator to liquidate all of GTT’s property and assets in accordance with the laws of Chio and
under the continuing jurisdiction of this Court.

As part of the liquidation and pursuant to the Liguidation Order and R.C. Chapter 3903, the
Liquidator undertook to collect all debts and moneys due to GTT, and to make payment of
necessary expenses. The Liquidation Order and R.C. 3903.21{A)(4) provide, in pertinent part, that
the Liquidator may:

Pay reasonable compensation to persons appointed and defray from the funds or

assets of the insurer all expenses of taking possession of, conserving, condocting,

!iquidating, disposing of or otherwise dealing with the business and property of the

insurer.

Section 3903.42(A) provides that the expenses of administration are to be given first priority in the
distribution of assets.

The Liquidator is also required by R.C. 3903.18(E) and paragraph 25 of the Liquidation
Order to submit accountings semi-annually to the Court in the form of a statement of receipts and
disbursemf:nts of the Liquidator throughout the pendency of GTT’s liquidation proceedings. The
fourth accounting for the liquidation period from July 1, 2009 to December 31, 2009 is attached as
Exhibit A. The accounting is to assist the Court in monitoring the progress and status of the

liquidation, and in particular, the receipts and disbursements in GTT’s liguidation proceedings.



For the reasons outlined abave, the Liquidator rmpectﬁﬁlf requests the Court to approve
GTT’s Statement of Receipts and Disbursements for the liquidation period from July 1, 2009
through December 31, 2009, as set forth in the attached Exhibit A.

Respectfully submitted,

RICHARD CORDRAY
Attorney General State of Ohio

By Special Counsel:
KOHRMAN, JACKSON & KRANTZ, LLP

/

Valoria C. Hoaver (0059596)
655 Metro Place South, Ste. 600
Dublin, OH 43016

Telephone: (614) 408-9700
Facsimile: (216) 621-6536

Attorneys for Mary Jo Hudson, Superintendent, Ohio
Department aof Insurance, in her Capacity as
Liguidator af The Guarantee Title and Trust Company



CERTIFICATE OF SERVICE

I hereby certify that in accordance with paragraph 41 of the Liquidation Order, a true and
accurate copy of the foregoing Motion for Approval of the Liquidator’s Periodic Accounting was

posted on the Liquidator’s website (www.ohliq.com) substantially contemporaneous with the filing

|/ Horven

Valoria C. Hoover (0059596)

Special Counsel for Mary Jo Hudson, Superintendent,
Ohio Department of Insurance, in her Capacity as
Liguidator of The Guarantee Title and Trust Company

of this Motion,




EXHIBIT A
Liquidation Period
July 1, 2009 to December 31, 2009



THE GUARANTEE TITLE AND TRUST GOMPANY, IN LIQUIDATION
LIQUIDATION DATE OCTOBER 27, 2008

STATEMENT OF CASH RECEIPTS AND DISBURSEWENTS

CUMULATIVE FROM OCTOBER 27, 2008 THROUGH DECEMBER 31, 2009

Beglnning Cash & Invasted Azgets (Note 1}
Racelpls:
interest Income (Note 2)
Premiums Collectad {Note 3}
Recoverios from Cizim Recoupments {Note 3)
Notes Receivable (Note &)
Ruturn of Bpeclal Deposits {Not= 6}
Pollcy Fees Collected
Service Fees Collected
Proceats from Sale of Office Fumiture
Uncashed and Volded Checles
Recovery of Funds from Clesura of Clerk of Court
Accounts
Erdoreements Collectod
Intercompany Relmbursements of Expenses from
Prior Period
Froceads from Rent on Subleased Office Space
Recaverles from Settloment Agreements {Note 7)
TIEFF Administative Fee Col lected
Rocovery of Tax Refund 5 Assessment
Rehurn of Ganeral Operating Expenses {Note 8)
Procsats frem PIC Closure - Funds Relessad to Other
insurance Compantes - Admin Exp. (Note 8}
Othar Incoms (Note 10}
Tetal Receipts

Disbursemants:
Premiwns Payments

Compenzation:
Salaries {Note 11}
Employee Senetits (Note 12}
Payroll and Qther Taxes (Note 13}

Professional Fees:
Leyal Fess (Note 14}
Corsulting Fees and Other Dutside Contracts (Note 15)
Tax Preparation and Audit Fess & Expenses {Note 18}
Ghlo Department of Inswrance - Examiner Feee

Other Expenses of Administration of Gompany and its Property:
Rent and Rent toms (Note 17}
Msintenance / Repair: Faclity and FF 8 E (Note 18)
Travel and Travel ltems {Note 19)
Postage, Freight, Telophone and internet (Note 20)
Office 8upply Expense (Nobe 21)
Data Procassing {Nots 22)
Banking and Investment Expense (Note 23}
Warehouse Consolidation Project Expenses (Noto 24)
Titte Commilasion
Other Expensag (Note 25)

Tota! Disbursamenis

Net Decrease in Impairod Assats
Security Amortization for the Period

Ending Cash & Invested Assets (Note 1)

See Sehedule A for Analysis of Increase in Cash and Invested Assets {Unencumbered)

Gurrent Pariod Year to Date
Q713168 01701 £09 CUMULATIVE
TO TQ FROM
12/31/08 12131408 10/27/08
1,4358,027.06 1,850,310.48 1,622,322.78
968.47 58,863.26 67,987.16
438,50 3425.83 40,800.12
10,000.00 80,096.16 80,281.15
533.74 1,146.41 1,602.00
240,180.35 240,180.35 953,306.07
0.00 0.00 183.00
0.00 0.00 4,T21.26
0.00 1,000.00 1.450.00
a.00 945.85 1,146.89
800 BE4.07 5,955.10
0.00 0.00 2,315.00
0.00 0.00 83,401.85
0.6 .00 4416.26
1,026.84 1,026.84 9,026.84
0.00 000 106.00
.60 0.00 8,800.00
36.60 112.37 1.296.54
27.255.65 27,255.65 27,265.65
887.39 3,886.16 4,806.84
280,804.54 418,476.96 4,271,133.19
0.00 0.00 414616
422,853.28 M0571.47 660,372.41
11,384.90 33,672.20 $9,206.99
8,075.15 22.516.66 34,562.88
89,936,869 206,854.80 289,596.84
9,569.20 B3,607.32 133,450.32
1,519.26 1,889.26 14,752.78
0.00 0.00 35299
30,850.16 71.377.99 101,983.47
180.80 47481 646.08
3,406.74 4,193.1¢ 23,564.88
1,478.18 34,204.15 78,774.80
178.46 1,682.47 2,530.08
210.7% 1,283.24 1,332.27
9,943.02 12,741 43 14,939.39
3,571.88 594166 6,944.65
0.00 0.co 29,889.95
4,468.27 11,772.02 52,718.00
307,710.79 772,652.36 1,385,844.12
0.00 (105,088.23) {105,068.23)
000" 15,953.99 14,474.19
1,407,020.81 1,407,020.81 1,407,020.81




THE GUARANTEE TITLE & TRUST COMPANY, IN LIQUIDATION

LIQUIDATION DATE OCTOBER 27, 2008

ANALYSIS OF INCREASE IN CASH AND INVESTED ASSETS {UNENCUMBERED)
FOR THE PERIOD JULY 1, 2009 THROUGH DECEMBER 31, 2009

SCHEDULE A

Beginning Cash (Unencumbared) and Non Cash (Encumbered) Assets as of 06/30/09 3,047,485.24
Decrease in Cash and Invested Assets (Unencumbared) {26,908.25)
Decreass in Non Cash Assets { Encumbared) (233,865.66)

Ending Cash (Unencumbered) and Non Cash {Encumbered) Assats as of 12/31/08 3,086,723.33




THE GUARANTEE TITLE AND TRUST COMPANY, IN LIQUINATION
LIGUIDATION DATE OCTOBER 27, 2008

NOTES TO STAVEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD JULY 1, 2002 THROUGH DECEMEER 31, 2009

Nata 1 Cash and ivegted Asgeis
Unercunibared Cral & vasted Agseis

Cash
Short Tean Invesimants
JP Morgan Funds - Money Market

Totat Uneneumbered Cash 3 Bwvested Asscts

Encumbierad Non GCash Aseets

Statutary Deposits (A)

Total Encumbersd Non Cash Agséts

Tatal Cash arx Invested Aspste and Non Cash Asgets

Entfing

Beginning Balance Batance
08/30/09 12131/09
68,434,058 a5 .832,31
272.6% 5.00
... 186522011 133816850
1,433.927.08 1,407,020.81
1,919,568.18 1,670,702.62
4,913,588.18 1,672, 702,62
3,347 485.24 3,086,723.53

These assets are held by various state insurance departments 23 statutory depaosits for the benefit of credifors In

it is Laicertain whather all or any portion of such asets will be returned to the Liquidater,

Note A
fheir slates.

Stete Desg
IL 24458719 - Money Market
sD 934458719 - Money Market
50 3133XNRM3 - Government Bond
1] 994455719 - Money Markat
AR Government Bands
FL 18 MONTH CD
FL Cash Hekd
LA LA Pladged

_Where Daposited.

Bank of America
Bank of Amsarica
Bank of America
Bank of Amatica
Bank of America
Bank of America
Bank of Amarica
Bank of Amarica

«South Dakota Departmont of Revenue and Reguiafion released i holdings to the GTT Liquidation on 1111902008,

The Liquidator received the proceeds of $240,180.25.

12010 33 PV

PAR Value
(1251108}

1,150,821.80

000 *

opo *
201,857 68
105,000,00
100,000.00
100,000.00
2101294

1,879,702.62

TOTAL P.13

106




THE GUARANTEE TITLE AND TRUST COMPANY, 3N LIQUIDATION
LESADATION DATE OCTOBER 27, 2008

NOTES TO STATENENT OF CABH RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD JULY 1, 2008 THROUGH DECEMBER 34, 2009

Guarantos Tile and Trust
Egcrow Accounts Lisfing

Dacember 34, 2008

Mot B

ALCount Numbers

05300000085 19136

021 000D00BEESETT4T
02{00aG00B685217 54
0210000008862 1752
0Z{300000556521788

021000000868521796.

021000000556522000
OZ1000000656322018
4210000008585 22026

. 021000000856522034

0210000008585 22174

G21000000713443853

083400234838

145581016083 US Bank-

closed 28100 JP
Morgan Chase Acct
#E15626071

130103017963-Sweap
aceourt for Acct-
130107263480 Closed
LIS Blany 4122/00; JP
Morgan Chano
AccriibiagaetH

0165168018238

5387l

12010 3133 PM

Guarzniee Title & Trus! Company maintainad 18 ascrow sccounts a2 listed balow. Thess escrow funds were not part of the

books and moonds of GTT 3% of refnbilitation and liquidation datee, The Liquidater is canrerntly reconciling thees bank
acoounts to dotarmioe the accurate amounts to be turned ower o the proper paranis,

Ezcrow Location

8207

St Fralrie Village KS 86207

Bani
Formerly at<GTT Andarson, Indiana- Now at 5382 W 95 th St Pralrle Village K$  JP fdorgan Chasa,
MA.
Formery at TileQuesting Agency, Inc. G 8085 Millar Rd Fint Maln Escrow Flint JP Morgan Chase,
M 45B07- Now at 3352 W 94 th 5t Prairie Vilinge KS 68207 NA,
Formicrly Gglsat M. 480 3 Mide R Grand Rupids Mi 48544 Now at 5362 W aSth P Morgan Chase,
N.A.
Fomerly TitleQuest ins Agancy, e, G 5083 illler Rd Flint Mi 48507 Now at JP Morgan Chese,
5382 W 95 th 5t Prairie Villags KS @6207 NA
Furmanty TitleQuest ins Agency, inc. Bay City G 5085 Miller Rd Flint Mi 48507  JP #organ Chase,
Now mt 5302 W 98 th St Pralriy Village KS 68207 NA.
Formeny TitkeQuest Ins Agency, lnc. G 5685 Mitler Fd Flint M 48507 Mow at JP Morgan Chiose,
6282 W 95 th 5t Prakie Viliags KS 65207 BLA.
Formerly SitlsCluest kon Agency, inc. LTIC Escrow Acct Langing G 8065 Miller  JP ldorgan Chase,
Rl Hlint Wi 48507 Now at 5382 W 95 th St Prairls Village KB 86207 MN.A.
Formery TitleGQuest Ing Agency, ng. G 5455 Miller Ra Filnt Mi 48547 How at JP Morgan Chase,
53352 W 94 th St Prairie Villags K5 85207 MA.
Formarty TitleQuast Ins Agency, inc. LTIC. Bay Clty G 5086 Miller Rd Filnt Mi P Morgan Chase,
48507 Now al 5352 W 95 th 5t Pralrie Villege K5 86207 NA.
Formedy Gquast, inc, 880 3 Mile Rd LTIC Excrow Acct Grand Rapids Mi 49544 JP BMorgen Chase,
Now at 5382 W 55 th St Praire Village KS 66207 N.A,
Guarantes Tida & Trust TillkeQuest Ing Agency Inc. L¥IC Escrow G 3036 Riller  JP Morgan Ghase,
Rd FRaL Wi 45507 Now at 5382 W 95 th 5S¢ Prairie Village KS G66207 N.A.
JF Btorgan Chana,
KA,

Gquest Inc. 5382 W 95th St Prairie Village Ks 66207

Guaranten Tifte & Trust company Escrow Acct 4887 W, Spencarfiald Rd Attn:
Sharon Frening Pace | Flovida 32571 1232

Guaravios Title & Truat Company Escrow Account Attn: Tracy Davin 3230
Montgomery Ril Glnsinnati, Onio 45236- Actuaily Title Quest Agency, Inc, 8321 B
Livingston Ave Sulte C Roymoldsburg, Onlo 43068

Guaranteo Titie & Trust Compeny Ohio IOTA Escrow Glearing Account CBA
Tite CGluast Agancy, S382 W B5ik St Pralris Vitlage Ke SE297. Actually Tite Cusst
Agenvy, Inc. 6321 E Livingston Ave Bulle C Reynakisburg, Ohlo £3088

Guaranize Titke & Trust Company DRio IOTA Account 5382 W 84th St. Pralrie

Bank of Amrks, NIA
#£.0. Box T4 Yichita
Kansas 67201

Us Bank £.O. Box
1860 St Paul BN
$5101-0800 Account
Closed Funds
moved t& JP Morgan
Chaze Escrow
AL234108

US Bank P.O. Box
1506 St Paul MN
481 04-0800 Account
Closed -Funds
moved ko JP Morgan
Chase Escrow
41309

US Bank P.O. Box
1400 Sx. Faul BN
581010800 Accourst
CGloged -Funda
moved to JP* Morgan

Village Ke §6207- Aclually Titlo Quast Agency, inc. 6321 E Livingston Ave Saile T Chass Escrow

Reynokisburg, Ohic 42068

Guerantse Title b Trust Company SunTrust Account 4387 W Spencarfield Road
Pace, PL 32571

Guaranise Title & Truat Compsny (PFCB) Account 4887 W Spencerfield Road
Pace, Fi. 3267

HEING

SunTrust Sank, Weat
Florida

Peoplas First
Commuity Bank
{PFCB)

Amount per

Recorciliation of

bank stetassent &
Stat 123012000
nactive:
Recehchied L} F3321.3
inactive:
Reconclled 10.503.00
Inactive:
Reconcled JoainTs
inactive:
Reconcilad 12,744.20
Inactive:
Reconcljet 547762
irractve:
Reconciied 15,914.15
Inactiva:
Reconciled 4715
Inaetivas
Reconciled 4,850.11
{nactives
Reconciled 108
Inactive:
Recanciled 10,548.85
Indctive:
Reconciad 3,210.38
Inactive:
Raconeliad 200.36
Ininttives
Reconcilad 645,79
inactive:
Reconciied 3028415
Inactiva:
Rerconciled -
Inzciva
Raecenclled 28,8405
Inacfive:
Cucrently
being
Reconciled 10,939,256
Enactive;
Curranity
being

59,311.24

$ 308,475.08

2096




THE GUARANTEE TITLE AND TRUST COMPANY, IN LIQUIDATION
LIGUIDATION DATE OCTOBER 27, 2008

NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE PERKID JULY 4, 200% THROUGH DECEMBER 31, 2008

Note 2

Note 3

Nobe 4

Wote &

Mot &

Note 9

32040 SR PM

interest Incorme

Intarest on Money Market Fungds 938,47
Total Iniereat ncome T atear
Premiums Collected

Premiums Coltected 136.50
Tolat Premiums Coliecled 135.50

Westport Insurance Corp - Avalrod Cim #00-15687 10,000,030
Total Recoveries from Claim Recoupments $0,000.00
Notes Rocelvable

Pamela R Franz 53a.74
Total Noles Regeivabie 533.74
R f Special O i

South Dakota Special Deposit 240,180.35
Toial Retum of Special Deposits 240,130.35

WYWillam Bertram - Case #85-2849 - Sacured Equily & Title . 334.87
MCA Financial - Case #08VHG7-10725 - Bankruptcy 19187
1,026.34
raral Dpe
Columbia Gas Refund 182
American Electric Power Refund B.78
Total Refund of Generail Operating Expenses 3860 -

*Rafund of Uilily Costs Due 10 Warehouse Coneolidation

PIC and HaalihFirst Accound Closura - Furids Released bo Other inaurance 27,255.65
Companies - Admin Exp

Totsl Proceeds from PIC Estate Clasure 27,255,658

*PIC payment of $19,786.03 was made pursuant to Court Qrder dated Augast 5, 2008, The Liguidator determined that the
PIC funis were insuffcient and that it was cconomically imfeasible to fond en additionst distribution. Therefore, the Liquidator
determined that the PYC funds should go toward offietting the administrative expanses incurred by the newest estats
i censalidating the Liquidator's warehouse operations and records management, not becaase the estabe cannot pay its
administrative expenses, but becanss #t #s equitable. As 4 regult of HealthFirst court-ordered final dissolution on 2/27/2008,
the Liquidator determined that the $7,469.62 batance should ise go toward offseiting the administrative expenses incurresd
by the newest estate in consolidating the Liquidators warehouse aperations and records management, not bécause the
cstate camnot pay its administrative expenses, but beoause it is equitable.

Jofé




THE GUARANTEE TITLE AMD TRUST COMPANY, IN LIGUIDATICN
LRUIDATION DATE OCTOBER 27, 2008

NOTES TO STATEMENT OF CASH RECEIFTS AND DISBURSEMENTS
FOR THE PERIOD JULY 1, 2008 THROUGH DECEMBER 3¢, 2008

Note 10

Note 11

Note 12

Note 13

Maote 14

Nete 15

32010 REIPM

fxther lngomea

Misc Inderest ncome - Franz Note Recalvable
Mies Income - RUTA Refund

Totsl Other income

Galarfes

Chisf Daputy Liguidator
Deputy tLiguidators
Liguidation Empicyee Selaries

Total Salares

Fmployeg Benefits

Saladas 401K Employar Gontribulion
Empioyee insurance Benefits
Employee Ralations Cther

Total Employee Bengis

Payroil & Other Taxed

Worikers Compensation Insurance
Stata Unampiayment Tex

Federal Unemployment Tax

FICA Tax

Total Payrall & Cthwr Taes

Leant Fees

Attormey Gonera) Contractod Lagat Feos

Wolvman Jacksan & Krantz
Tribler Qrpett & Meyar PC

Sub-Tetal

Fox Reihachild LLP
Kegler Brewn HRL & Riter

Sub-Tokd

Total Legal Fess

Consuttin and r Quisida Gonl

ADP lnic - GTT Office Payroli

ADP- Liquidation Office Payroll

Chris Tasch - Accounting Gonsultant

Kohrman Jackson & Krantz - Research Assoclales, Inc. - Assel inquiry
RASP Congulting - iT Gonsultant

SBStone - IT Consuliing

Tatal Consutting Feea and Other Outside Conttacls

©656.28
113

867.38

202206
20,057.05
90,804.18

— izEtiza

2,361.03
7,880.73
181313

71,364.890

207.99
898
083

7.760.58

8,076.15

Refasbilitation Expenses  Post Liguidafian
Expenges

o

Psid sfter Lisuidation Tolz
0.00 97,.967.53 o7 987.53
G0 67550 £75.90
0.00 9B8,543.43 59,643.43

Rehabilitation Expenses  Post Liquidation

Paid afier Liouidation Expenses Total
0.00 705.81 TO6.51
5B7.65 0.00 587.688
EBT.65 705.61 1,293.25
59,83659

Rehab Expenses Post Liquidation

Paid afier Liouidation Eipenses Tolal
0.00 17.386 17.38
0.0D 207.22 207.22
0.00 3,643.20 3584320
0.00 862.00 BB200
0.00 4,851.92 A8519%
.00 167.50 187.50
0.00 $,568.20 9,589.20

40F€




THE GUARANTEE TITLE AND TRUST COMPANY, IM LIQURDATION
LIQUIDATION DATE OCTOBER 27, 2000

NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD JULY %, 2009 THROUGH DECEMBER 31, 2008

Nota 18

Note 17

Note 18

Note 19

HNole 20

Note 2t

BB 333 FM

JaxCroparaion and Audlt Fees
TaxPrecarstion and Audit Fees

Schnelder Downe & Co [ng - Tax & Awdil

Subtotal Tax Proparation and Audit Fees

Tax Propatation and Audt Expenses

Schmeider Downs & Co inc - Tax & Audit

Qubtadal Tax Preparation and Aodlt Expenses
Total Tax Preparation and Audit Feos & Expenses
Bont and Rent Rems

Rant on Leased Properties - Coluenbus Offica Space

. Ranton Leasad Properties - 1450 Dublin Rd Warehouse

GTT « Zlcard} Storage

Ront - Dther - Sefaty Daposh Box

Furnliure, Fixiures, & Equipment Rent - InteeCo Bllilng
Ubi'lies-Gae | Electre

Trash and Recycling

Total Rent and Hent kems

nee | I

Gordon Flesch Co, Inc
Electrohn:

Total Malntenance / Repalr; Fadiity and FF & €

Travel [§

TravellAccommodation -Transportaion
Travel Expenses and Meala

Total Traved and Trave! Hems

Eres =58

Postage

Express and Frelght
Telaphone & Fax
Irmernet - [ntarmet Accass

Total Pogiage, Fraight, Telephione, and Internet

Office Supnly Expenge
Office Supplies

Total Office Supply Expense

Rohaby Expenses
Pgid after Liguidalion

0.04

Post Liquidation
Expanteg

1.512.80

1.512.80

[sBea

0.00

1,512.80

6,46

151280

11,324,958
15..000.00
W23
2,064.2%

10.75
§1.81

30,950.15

170.52
37

180,50

2,585.12
844.82

S

808,11
194.83
305.61
172.63

— AT

178.45

648

548
1.619.26

5ofé




THE GUARANTEE TITLE AND TRUST COMPANY, IN LKMIDATION
LIQUIDATION DATE OCTOBER 27, 2008

NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEWMENTS
FOR THE PERIOD JULY 4, 2009 THROUG H DECEMBER 31, 2009

Note 22 Datp Procgasing

Computer Mairtenarice
Computer Supplies

Total Data Processing Expense
Nois 23 I o1y <L

Bonking & Invastrient Expanse

Tatal Barking & kvesiment Expense

“nciudes Chase Escrow Accounts Bank Feas.
Note 74 ] Idation Project Exponsos®

Uquidation Employees Travel Exp - Mileage Raimb (Varous Employees)
Office Suppiles - Boxes/Light Bulbs/Cleaning Supplies

Trash & Recycling Expenses (Inclutes Rapublic Wagle Exp.}

Fieproot Records Genter {removedrainstail shelving)

Fireproaf Recoris Center Siorage Fees

Marving ¥ruck Rental

Moving Expenae (Sordon Fiesch)

Madnternce/Repair « G, Wilismson - Painting/Carpet Claaning Services
Mainlenanca/Repair - G. Williameon - Refund for Painting/Carpet Clzaning

Tolal Warehouse Consalidation Project Expenses

a4 21
B6.50

210.71

,943.02

5.943.02

* To reduce edministrative cxpenses and consarve csiate agsets for the benefit of policyholders and claimants,
the Liquidator elected not to renew ot 6/30/2009 thres (3} wasebouse leases, Rather, the Liguidater repaired
and rewshelved the one (1) remaining warehouss to hold reconds requined for the ongoing administration of tha
the liguidation pmcsedings. Simultaneously, the Liqurdator undertook a review of all records stored in the four
(4) warehinsses 1o determine which records of the. insolverit companies should be retained for fature
which should be placed in offsite storage, and which were o longer useful. Pursuant to R.C. 3503 48, the
Liquidator sought court onders from the counts supervising the liquidation procsedings to-destroy reconds that
wers clsterenined o be no tonger vsefid. ‘The Liquidaior ko moved approximately 100,000 boxes of records 1o
Fireproof Records Center to be held urtil such time as thay may be destroyed pursuant to records destruction
schedules approved by ths courts. The Liguidator estimates that the results of this waretmuse cansolidation
will reduece overhead expenses attributable to the closed warehause by approx, $169,000/year and achieve

mare expeditous ciosing of an estate.

Note 26 Othar Expoymes

Training & Seminars

Injercompany Expenses

Registration & Dues

Protessional Lisblilty insurance

FF& E and IT - Non Capitallzed Purchases
Books & Periodicals

Comntract Printing and Copying

Total Other Expensas

FIHZUI0 3 PM

245
256,20
20,95
2,057.00
7B.85
70.01
32.80

—ame

1)




EXHIBIT B
PROPOSED JOURNAL ENTRY AND ORDER



IN THE COURT OF COMMON PLEAS
FRANKLIN COUNTY, OHIO

MARY JO HUDSON,

Superintendent of Insurance : CASE NO. 08CYVH07-10725
in her Capacity as Liguidafor of :

The Guarantee Title and Trust Company,:
JUDGE GUY L. REECE, II
Plaintiff,
Vs, :
.The Guarantee Title and Trust Company, :
Defendant. :

JOURNAL ENTRY AND ORDER APPROVING
PERIODIC ACCOUNTING FOR THE PERIOD OF

JULY 1, 2009 TO DECEMBER 31, 2009

This matter came before the Court upon the motion (*Motion™) of Mary Jo Hudson, Ohio
Superintendent of Insurance, in her capacity as Liquidator (“Liquidator”) of The Guarantee Title
and Trust Company (“GTT™), for approval of GTT’s Statement of Receipts and Disbursements for
the period of July 1, 2009 to December 31, 2009, which was attached to the Motion as Exhibit A,

Upon consideration of the Motion, the Memorandurm in Support and the Exhibit thereto, the
Court finds the Motion is well taken and is GRANTED.

It is ORDERED, ADJUDGED AND DECREED that GTT's Statement of Receipts and
Disbursements for the period of July 1, 2009 to December 31, 2009, as set forth in Exhibit A

attached to the Motion is hereby approved.,

Dated;

Judge Guy L. Reece, II



APPROVED:;

RICHARD CORDRAY
Attorney General State of Ohio

By Special Counsel:

KOHRN\A?(JA SON & KRANTZ, LLP

Valoria C. Hoove (0059596}
£355 Metro Place South, Ste. 600
Dublin, OH 43016

Telephone: (614) 408-9700
Facsimile: (216) 621-6536

Attorneys for Mary Jo Hudson, Superintendent,
Ohio Department of Insurance, in her Capacity as
Liquidator of The Guarantee Title and Trust Company

TOTAL P.0D9



