IN THE COURT OF COMMON PLEAS
FRANKLIN COUNTY, OHIO

HAROLD T. DURYEE,
Superintendent of Insurance
State of Ohio,
Plaintiff,
VS.

GLOBE ASSURANCE COMPANY
Defendant.
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This matter came on before the court upon the Motion of Harold T. Duryee,

Liquidator of The Globe Assurance Company, for Approval of Final Accounting (as set forth 1n

the attached Exhibit “A”) and Authorization to close the Globe liquidation Estate, and upon

consideration of the Liquidator’s Motion and Memorandum in Support, the Court finds the Motion

1s well taken and it 1s hereby:

ORDERED, ADJUDGED and DECREED that the final accounting, as set forth 1n

the attached Exhibit “A”, is hereby approved and the Liquidator is authorized to close the Globe

estate, all estate assets having been disbursed. Cldsing of the estate shall be done without delay.

Approved:
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Liguidator of Slobe Assurazcs Company
Statenent of Receipts and Disdursenents

For The Period 07/01/81 to 12/31/81

CASE SICURITIRS 1011l

Ralance at 06/30/81 $759.5%0 $518,000.00 $519,758.50
Security Amortization for the Period 0.00 0.00 0.00
RECEIPTS

Investinent Proceeds (Rote 1) 12.522,000.00 (12.522.000.00) 0.00
Interest/Dividend Income 12.094.16 0.00 12,084.76
Agent Recoveries 0.00 0.00 0.00
Salvage and Subrogation 0. 0.00 0.00
Reinsurance Recoveries 0. 0.00 0.00
Bonadsitted Asset Recoveries 0. 0.00 0.00
Bquipsent Income 0. 0.00 0.00
Miscellaneous 0. 0.00 0.00
T0TAL RECEIPIS 12.534.094.76 (12.522.000.00) 12.084.76
DISBURSEMENTS

Investaent Purchases 12.003.000.00 (12.003.000.00) 0.00

Iaployee Vages, Jaxes, Benefits 1.972.36
General Operating Expenses {.825.07
legal Expense 4,25¢.83
Interest Paid on Bonds 0.00
Capitalized Itens 0.00
Claisant Distribution (Rote 2) 520.802.00

Y0TAL DISBURSEXENTS

Balance at 12/31/81

Bote 1: lnvestaent proceeds include
satorities, sales, calls, redemptions,
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and conversions, and excludes interest and
dividend income.

fote 2: The folloving disbursements to claimants

vere sade pursuant to the December 18, 1831 Order

of the Pranklin County Court of Common Pleas:
(gee attached page for breakdown)

() Bxcluding $0.00 held by States.
(B) Bonds carried at amortized value,

CCRO591 30-Dec-91
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Afred L. Schwanz
William F. Morgan
Emmna D. Timmons
Floyd R. Wilbur
Edward G. Hughes
Chester Colher
Lillian C. Fick
Gerald A. Nelson
Floyd McDavid
Richard A. Lesco
Marjone L. Diaz
AFSCME

Frank E. Willard
Edna M. Spencer
Nicholas Aulisio
John Toth

Dennis W. Saxby
Card B. Bunch
Michael J. Vodilko
Donald L. Counts

Davigd R. Mulhiolland

Claimant Distribution Breakdown:

December 20, 1991

Federation Workers Credit Union

Rosella J. Bellottie

Morgan C. Probasco, | eonard M. Probasco

Boise Cascade (Mail Weli)
Henican. James & Cleveland

Huggins & Company, InC. db/a S & SHHCo..inc.

Datalogics
Marvin D. Watt
Hant & Hume

Globe Capital Corporation

Siandard Oil of Ohio

Xerox Corporation

Protective Life Insurance - Company
Calfee, Haher & Gnswold

TT Corporation
Gtate of Ohio

Federal Deposit Insurance Corporation

John W. Phipps

Jean E. McEiroy:
Marityn DeHan
Richard Bom
L.nda Butcher

$17.131.25
1,047.98

1,256.41
1,656.22
741.16
772.68

. 1.287.23
1.153.88
730.18
71.41
18.337.39
11.844.97
1.833.74
283.29
1.258.64
673 90
907.50
2.081.79
318.77
30.28
121.89
165.036.53
5.799.20
5.501.22
234.40
754.95
3.209.04
37,242.86
620.30
1.919.53
43.413.84
260.32
823.04
22.921.74
21.050.44
11,891.85
1.907.09
66,069.88
650.52

22.651.57
22,651.57
22.651.%7
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IN THE COURT OF COMMON PLEAS
FRANKLIN COUNTY, OHIO

HAROLD T. DURYEE,

Superintendent of Insurance

State of Ohio,
Plaintiff, Case No. 73CV-11-4058
VS. JUDGE WEST
GLOBE ASSURANCE COMPANY
. =t L M
Defendant. . oL T D
= i i::;1 I;-':
MOTION FOR APPROVAL OF FINAL ACCOUNTING & - & 17
AND ORDER CLOSING LIQUIDATION ESTATE - ~- -, =
S e T
Now comes Harold T. Duryee, Liquidator of Globe Assurance-Cdnipany, and— =5
0 R ———y

moves this Court for an Order approving the Liquidator’s final accounting and closing the estate as

all funds have been distributed and all matters completed. The Liquidator supports this motion

with the attached memorandum.
Respectfully submitted,

LEE 1. FISHER
Attorney General of Ohio

By: RISHEL, MYERS & KOPECH
Special Counsel

a%r /zé

achary T. Donovan” (DONGQ7)
Supreme Courti#0039861
South High Street
uite 707
Columbus, Ohio 43215
(614) 221-0717



T -d '!g

I'.r:F'
. i 3?_ :
T i

MEMORANDUM

On December 18, 1991, this Court entered an Order approving the claims in the
Globe estate and ordering distribution of funds, after withholding sufficient funds for
administrative expenses, on a pro-rata basis to the allowed claimants.

The distribution pursuant to this Court’s Order of December 18, 1991, has been
completed. The administrative expenses of the estate have been fully paid. The Liquidator’s final
periodic accounting indicates that all assets of the estate have been distributed and that no funds are
on hand as of December 30, 1991. See attached exhibit “A”. Further, the Liquidator does not
anticipate the receipt of additonal funds by the Globe liquidation estate. Finally, the Liquidator has
reviewed the books and records of the estate and determined that all matters involving the estate
have been finalized (See attached affidavit of Timothy J. O’Leary).

Accordingly, the Liquidator moves this Court for an Order authorizing the closing
of the Globe liquidation estate as the liquidation of Globe Assurance Company has been
completed.

Respectfully submutted,

LEE I. FISHER
Attorney General of Ohio

By: RISHEL, MYERS & KOPECH
Special Counsel

il

A
£ ary T. Donovan (DONO7)
dpreme Court #0039861
South High Street
Suite 707
Columbus, Ohio 43215
(614) 221-0717
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ERTIFICATE OF SERVI

I hereby certify that a copy of the foregoing has been served on all mterested parties

this iZday of December, 1991.
1/ /? — N

chary . Dorfovan” \/
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IN THE COURT OF COMMON PLEAS
FRANKLIN COUNTY, OHIO

HARQOLD T. DURYEE,
Superintendent of Insurance
State of Ohio,
Plaintiff, : Case No. 73CV-11-4058
VS. : JUDGE WEST
GLOBE ASSURANCE COMPANY

Defendant.

AFFIDAVIT
I, Timothy J. O’Leary, having been duly sworn and deposed state: '

1. I am a deputy liquidator of Globe Assurance Company.

2. In my capacity as deputy hiquidator I am in charge of the financial transactions of
the liquidation estate.

3. I have reviewed the books and records of the estate and Exhibit “A”, attached
hereto, accurately reflects the disbursements made pursuant to this Court’s Qrder of December 138,
1991. ' ‘

4. No assets remain in the Globe estate after the disbursements made, pursuant to this
Court’s Order, and no funds are expected to be received by the estate.

' J. All administrative expenses of the estate have been paid and no obligations remain

unsatisfied. .

6. All other matters involving the estate have been finalized.

7. All fundé having been disbursed and administrative expenses paid, the Globe
hquidation estate should be closed.

Further Affiant sayeth naught. ‘

/)
' S
/QOan'!Z!f"gaﬂﬂﬁf
Timothy J.{Q’Lgary

Sworn to and subscribed before me this>U T dayv.efPecember, 1991.

.‘“# 4 —_

Notary Public R|CHARD A. CLAYTON

NOTARY PUBLIC, STATE OF OHIO
MY COMMISSION EXPIRES 7-8-1995
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Liquidator of Globe Assurance Company

Statement of Receipts and Disburseaents
Por The Period 07/01/31 to 12/31/81

Balance at 06/30/81

Security Asmortization for the Period

RECEIPTS

Investaeat Proceeds (Kote {)
Interest/Dividend Income
Azent Recoveries

Salvage and Subrogation
Reinsurance Recoveries
Xonadaitted Asset Recoveries
Equipaent Income
Niscellaneous

TOTAL RECEIPTS

DISBURSEMENTS

Investaent Purchases

Eaployee Wages, Taxes, Benefits
General Operating Expenses
legal Expense

Interest Paid on Bonds
Capitalized [tems

Claimant Distribution (Rote 2)

" T0TAL DISBORSEMENTS

Balance at 12/31/91

Jote 1: Investaent proceeds include
patorities, sales. calls, redeaptions,

and conversions. and excludes interest and
dividend income.

Note 2: The following disbursements to claimants

vere made pursuant to the December 18, 1381 Order

of the Franklin County Court of Common Pleas:
(see attached page for breakdown)

(4} BExcluding $0.00 held by States.
(B} Bonds carried at amortized value.

CCRO531 30-Dec-91

CASH

$739.%0

0.00

12,522.,000.00
12.094.76
0.00

12.534.084.76

12.003.,000.00
1.972.36
4,825.07
4,254.83

0.00

0.00
920,802.00

12,534,804.26
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$319,000.00

0.00

(12.522.000.00)
0.00
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(12.522.000.00)

(12.003.000.00)
¢.00
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T0TAL

$519,758.%0

0.00

12,08
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0.00
1.872.36
4,825.07
4,254.83

0.00

0.00
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Alfred L. Schwanz
William F. Morgan
Emmnt D. Timmons
Floyd R. Wilbur
Edward G. Hughes
Chester Collier
Lillian C. Fick
Gerald A. Nelson
Floyd McDavid
Richard A. Lesco
Marjone L. Diaz
AFSCME

Frank E. Willard
Edna M. Spencer
Nicholas Aulisio
John Toth
Dennis W. Saxby
Cari B. Bunch
Michael J. Yodilko
Donald L. Counts

David R. Mulholland
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Claimant Distribution Breakdown:

December 20, 1391

Federation Workers Credit Union

Rosella J. Bellottie

Morgan C. Probasco, | eonard M. Probasco

Boise Cascade (Mail Well)
Henican, James & Cleveland

Huggins & Company, Inc. d/bia S & SHMHCo., inc.

Datalogres
Marvin D. Watt
Hart & Hume

Globe Capital Corporation

Stanidard QOil of Ohio

Xerox Ccrporatinn

Protective Life Insurance-Company
Calfee, Haher & Griswold

{TT Corporation
State of Ohio

Federal Deposit Insurance Corporation

John W. Phipps

Jean E. McEiroy:
rMarityn DeHan
Richard Bom
L.nda Butcher

$17.131.25
1,.047.98
1 256.41
1,656.22
741.16
772.68

. 1.287.23
1.153.88
730.18
71.41
18.337.39
11.844.97
1.833.74
283 .29
1.258.64
673.90
907.50
2.081.79
318.77
20.28
121.89
165.036.53
5.799.20
5.501.22
234.40
754.95
3.209.04
37.242.86
620.30
1.919.53
43.413.84
260.32
823.04
22.921.74
21.050.44
11,891.85
1,907.09
65.069.88
650.52

22.651.57
22.651.57
22.651.67



