IN THE COURT OF COMMON PLEAS
FRANKLIN COUNTY, OHIO

GEORGE FABE

Superintendent of Insurance
State of Ohio

2100 Stella Court

Columbns, Ohio 43215,
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Plaintiff,

CASE NO.

%A,‘J{«.A/w‘-‘u\ ) .

V.

RELIABLE INSURANCE COMPANY
407 South Dearborn Street
Suite 1675 '
Chicago, Illinois 60605,
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Defendant.

JOURNAL ENTRY AND ORDER LB

‘"This cause camé before this Court, without a hearing
by agreement of the parties, on the verified complaint
of George Fabe, Superintendent of Insurance of the State

»+  of Ohio, pursuant to Section 3903.12 of the Ohio Revised

’

--Code. L .

The Court finds as follows:

(i) Defendant by resolution of “its "Board of Directors:- . = = =.ov

requested rehabilitation.: The Board has waived service -
ﬁof process and the holding of a hearing through a separately
executed document; and -

(2) There exists a present and urgent neceséity for
the immediate entry of this Order so as to prevent any
losses to policyholders, creditors, or the public.

It is hereby ORDERED, ADJUDGED, and DECREED that

sufficient cause exists for the rehabilitation of Defendant




company; that George Fabe, Superintendent of Insurance
of the State of Ohio, and his successors in office, be
and hereby is appointed as Rehabilitator of the Defendant
company for the purpose of rehabilitation of the same;
that Stafford P. McGuire be and hereby is appointed Chief
Deputy Rehabilitator; that James M. Young be and hereby
Is appointed Deputy Liquidator; that Plaintiff as
Rehabilitator is hereby vested with title to all property,
contracts, and rights of action of Defendant; that the
Superintendent of Insurance of the State of Ohio take
possession and secure all of the property, business, assets,
books, records, accounts and other documents of the Defendant
for the purpose of r%habilitation of the same, in accordance
with the provisions,’of Chapter 3903 of the Ohio Revised
Code, and to administer Defendant's assets under the general
supervision of this Court; that the Rehabilitator is hereby
J_ g;anted all the powers of- Defendant's directors, officers .

“and managers, ‘including but not limited to, the power to "

=+ .. sell Defendant's charter(s) andrbusineSSyliCénsegg};~P£%¢w::§§§f;€liﬂg‘ =

w2 It is further "?TORDERED;%J-?*'AD'J_UDGED?";'- and- ' DECREED = the &
Superintendent of Insurénce shall be required to submit
an accounting to the Court at such intervals as the Court
shall specify. |
It is ORDERED, ADJUDGED, and DECREED the Superintendent
shall have all powers gi?en a Rehébilitator pursuant to
Chapter 3903 of the Ohio Revised Code, and: specifically: .

R.C. 3903.14.



It is ORDERED, 'ADJﬁDGED, and DECREED that Defendant
cease the writing of all new and renewai bu_siness, until
further order of the Court, and that the authority and
powers of Defendént's directors, officers, and managers
are suspended, except as specifically redelegated by the
Rehabilitator.

It is ORDERED, ADJUDGED, and DECREED that the officers,
directors, agents, employees, servants, representatives
of Defendant, and persons acting in concert with Defendant, "
are hereby prohibited from disposing, using, transferring,
removing, or concealing any' property of. Defendant without
the express written authority of the Rehab'il-itator..

It is , ORD-E_RED_,‘ ADJUDGED, and DECREED that any bank,
savings and loan as;ociation or other financial instiﬁution
or other legal enﬁ-ity is hereby prohibited from disposing
of, allowing to be withdréwn, or concealing in any .manner
any property or assets:-of-Defendant,--except with the express

",-afuthorization ~‘of " ‘the’- Rehabilitator or: by further ‘order

~of this Court. —-s-rams.

It is ORDERED,  ADJUDGED,. and - DECREED:" that " 7fhe' "
Superintendent . of Insurance may seek further order of this
Court as he deems necessary, including but not 1limited

to, any relief provided for in R.C. Chapter 3903.

<
HISTAEOF O ) | THOMAS 1. INRICHT, Clocv | / ﬂ 34’)71:[7\-

AL UF THE COURT 07 20 -
s PLERS, WiTti, uf.5 .3 JUDGE
smeenr
TORESCHG 15 Tativ %,




