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IN THE COURT OF COMMON PLEAS 
FRANKLIN COUNTY, OHIO 
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INSURANCE LIQUIDATIONS 

HOLLY SAELENS, Acting 
Ohio Superintendent of Insurance 
In Her Capacity as Liquidator of the 
Estates of Credit General Insurance 
Company and Credit General Indemnity 
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Now comes Plaintiff, the Ohio Superintendent of Insurance as Liquidator of Credit 

General Insurance Company ("CGIC") and Credit General Indemnity Company 

("Indemnity")( collectively referred to as the "Companies"), and moves this Court for an Order 

approving filing procedure and the Statement of Receipts and Disbursements of the Liquidator 

for the Companies for the periods from December 12,2000 through June 30, 2002, as set forth in 

the attached Exhibit A, and as more specifically discussed in the accompanying Memorandum in 

Support. 
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Respectfully submitted, 

Betty D. Montgomery (0007102) 
Ohio Attorney General 

By Special Counsel: 

Richard W. Sch (0032546) 
John P. Brody (0012215) 
KEGLER, BROWN, HILL & RITTER CO., LP A 
65 E. State St., Suite 1800 
Columbus, OB 43215 
(614) 462-5400 

Attorneys for the Liquidator of 
Credit General Insurance Company and 
Credit General Indemnity Company 
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MEMORANDUM IN SUPPORT 

This motion is brought by the Liquidator requesting that this Court approve the filing 

procedure and the Companies' Statements of Receipts and Disbursements of the Liquidator for 

the penods from December 12, 2000 through June 30, 2002 (the ··Statements"). These 

Statements are described and set forth in the attached Exhibit A. 

By Orders of this Court entered on December 12, 2000 and January 5, 2001, the Ohio 

Superintendent of Insurance was appointed Liquidator of Credit General Insurance Company and 

Credit General Indemnity Company, respectively, and was empowered, authorized and directed 

to liquidate all of the property and assets of the Companies in accordance with the laws of Ohio 

and under the continuing jurisdiction of this Court. As part of the liquidation and pursuant to the 

Orders of Liquidation and Ohio Revised Code Chapter 3903, the Liquidator undertakes to collect 

all debts and moneys due the Companies, and makes payment of necessary expenses. The 

Liquidation Order and O.R.e. 3903.18 provides, in pertinent part, that the Liquidator may: 

pay reasonable compensation to persons appointed and defray from the funds or 
assets of the insurer all expenses of taking possession of, conserving, 
coordinating, liquidating, disposing of or otherwise dealing with the business and 
property of the insurer. 

Section 3903.42(A) of the Ohio Revised Code provides that the expenses of administration be 

given first priority in the distribution of assets. 

The Liquidator is to account to the Court periodically at such intervals as approved by the 

Court per O.R.e. 3903.18(E). Historically, the Liquidator has reported to the Court in other 

liquidations on a semi-annual basis for time periods running from January 1 through June 30 and 

July 1 through December 31 of each year and proposes this same schedule for this and future 

accountings. 
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WHEREFORE, for the reasons outlined above, the Liquidator respectfully requests the 

Court to approve the Companies' Statement of Receipts and Disbursements of the Liquidator for 

the periods from December 12. 2000 through June 30, 2002, as set forth in Exhibit A attached, 

and the filing of future accountings on a semi-annual basis as stated above. 

Respectfully submitted, 

Betty D. Montgomery (0007102) 
Ohio Attorney General 

By Special Counsel: 

CERTIFICATE OF SERVICE 

I hereby certify that a true and accurate copy of the foregoing Motion and Accompanying 

Memorandum was served via first class ordinary U.S. Mail, postage prepaid, this 31 st day of 

December, 2002, upon all parties on the attached Service List: 

Richard W. Schue (0032546) 
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EXHIBIT A 
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CREDIT GENERAL INDEMNITY COMPANY 

(12/12/00 - 6/30/02) 



CREDIT GENERAL INDEMNITY COMPANY, IN LIQUIDATION 
LIQUIDATION DATE: DECEMBER 12, 2000 
STATEMENT OF CASH RECEIPTS AND DISBURSMENTS 
CUMULATIVE FROM DECEMBER 12, 2000 THROUGH DECEMBER 31, 2000 

Beginning Cash & Invested Assets (Note 1) 
Receipts: 

Interest Income (Note 2) 
Premiums Collected (Note 3) 

Disbursements: 

All Other Disbursements: 

Total Receipts 

Total Disbursements 

Ending Cash & Invested Assets (Note 1) 

Current Period 
12/12100 

TO 
12131/00 

2,815,389.97 

6,086.79 
24,266.11 

30,352.90 

0.00 

0.00 

2,845,742.87 

See Schedule A for Analysis of Increase in Cash and Invested Assets (Unecumbered) 

CUMULATIVE 
FROM 

12112100 

2,815,389.97 

6,086.79 
24,266.11 

30,352.90 

0.00 

0.00 

2,845,742.87 



CREDIT GENERAL INDEMNITY COMPANY, IN LIQUIDATION 
LIQUIDATION DATE: DECEMBER 12, 2000 
NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS 
FOR THE PERIOD DECEMBER 12, 2001 THROUGH DECEMBER 31, 2000 

Note 1 Cash and Invested Assets 
Unencumbered Cash & Invested Assets 

Cash 
Bonds 
Repurchase Agreements 
Short Term Investments 

Total Unencumbered Cash & Invested Assets 

Encumbered Non Cash Assets 

Statutory Deposits (C) 

Total Encumbered Non Cash Assets 

Total Cash and Invested Assets and Non Cash Assets 

Statutory DepOSits (C) 

Beginning Balance Ending Balance 
12/12/00 12/31/00 

119,296.33 143.814.22 
1.571,365.16 0.00 

0.00 0.00 
1,124,728.48 2,701,928.65 

2,815,389,97 2,845,742,87 

3,545.000.00 3,545,000.00 

3,545,000.00 3.545,000.00 

6,360,389,97 6,390,742,87 

These assets are held by various state insurance departments as statutory deposits for the benefit of creditors in their states. 
It is uncertain whether all or any portion of such assets will be returned to the Liquidator. 

Beginning 
State Cusip # Description Where Degosited Interest Rate PAR Value Amortized Value 

OH Firstar MM FirstStar Bank 

CA CD Bank of America 25.000.00 25.040.22 
TX CD Wells F argo Bank 50,000.00 68,698,85 
TX CD Wells Fargo Bank 150,000.00 150,000.00 
CA 912827 -X6-4 Citibank 250.000.00 250,000.00 
CA 31359-MDT-7 Citibank 5.7500 250.000.00 249,827.90 
CA 9128273-G-5 Citibank 6.2500 175,000.00 176,314.21 
CA 9128273-L-4 Citibank 5,7500 280,000.00 277,162.22 
OH 912827 -40-1 FirstStar Bank 5.7500 275,000.00 276,197.74 
AR 370424-8G-1 Bank of America 6.7500 100,000.00 100,253.91 
AR 459745-BK-0 Bank of America 8.3750 90,000,00 92,962.26 
AR 882508-AH-7 Bank of America 6,1250 100,000.00 97.853.02 
CA 031162-AB-6 Citibank 6.5000 100,000.00 101,438,31 
CA 046003-EW-5 Citibank 7.8750 100,000.00 100,735.08 
CA 06422K-AA-0 Citibank 6.2500 100,000,00 100,195.97 
CA 191219-AM-6 Citibank 7.8750 100,000.00 101,311.52 
CA 254687-AM-8 Citibank 6.7500 100,000.00 97,593.15 
CA 345397 -NJ-8 Citibank 6.2500 100,000.00 95,792.08 
CA 459200-AQ-4 Citibank 0.0645 100,000.00 102.421.20 
CA 549463-AA-5 Citibank 6.9000 100,000.00 100,26717 
CA 590188-HQ-4 Citibank 7.0000 100,000.00 103,761.13 
CA 616880-BM-1 Citibank 6.7000 100,000.00 99,638.86 
CA 617446-AZ-2 Citibank 6.8750 100.000.00 99,286.00 
CA 644239-BA-2 Citibank 9.0000 100,000.00 107,845.94 
CA 71345-LEA-2 Citibank 5.7500 100,000.00 99,845.13 
CA 724477 -AN-4 Citibank 5.6500 100,000.00 99,559.35 
CA 835699-AA-7 Citibank 6.1250 100,000.00 100,007.20 
CA 931142-AX-1 Citibank 6.7500 100,000.00 100,671.98 
CA 934488-AK-3 Citibank 5.7500 100,00000 99,779.53 
CA 976826-BA-4 Citibank 7.0000 100,000.00 101,239.65 

Ending Balance As of DECEMBER 31, 2000 3,545,000.00 3,575,699,58 

Note 2 Interest Incom e 
Interest on Bonds 35,186.66 
Accrued Discounts on Bonds 1,561.65 
Amortized Premium on Bonds (19.22) 
Int-Other Invested Assets 5,658.85 
Net Loss on the Sale of Investments (36,301.15) 

6,086.79 

Note 3 Premiums Collected 

Uncollected Premium 24,266.11 
24,266.11 
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CREDIT GENERAL INDEMNITY COMPANY 
LIQUIDATION DATE DECEMBER 12,2000 
ANALYSIS OF INCREASE IN CASH AND INVESTED ASSETS (UNENCUMBERED) 
FOR THE PERIOD DECEMBER 12,2000 THROUGH DECEMBER 31,2000 

SCHEDULE A 

Beginning Cash (Unencumbered) and Non Cash (Encumbered) Assets as of 12/12/00 

Increase in Cash and Invested Assets (Unencumbered) 

Increase in Non Cash Assets ( Encumbered) 

Ending Cash (Unencumbered) and Non Cash (Encumbered) Assets as of 12/31/00 

6,360,389.97 

30,352.90 

0.00 

6,390,742.87 



CREDIT GENERAL INDEMNITY COMPANY, IN LIQUIDATION 
LIQUIDATION DATE: DECEMBER 12, 2000 
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS 
CUMULATIVE FROM DECEMBER 12, 2000 THROUGH DECEMBER 31,2001 

Beginning Cash & Invested Assets (Note 1) 
Receipts: 

Interest Income (Note 2) 
Premiums Collected (Note 5) 
Salvage & Subrogation (Note 4) 
Premium & Losses Direct (Note 3) 
Other Income (Note 6) 

Total Receipts 
Disbursements: 

Compensation: 
Salaries (Note 7) 
Employee Benefits (Note 8) 
Payroll and Other Taxes (Note 9) 

Professional Fees: 
Consulting Fees and Other Outside Contracts (Note 10) 
Legal Fees (11) 

Other Expenses of Administration of Company and its Property: 
Office Supplies (Note 12) 
Rent and Rent Items (Note 13) 
Equipment Expense (Note 14) 
Travel and Travel Items (Note 15) 
Postage, Freight and Telephone (Note 16) 
Data Processing (Note 17) 
Investment Expense (Note 18) 
Other Expenses (Note 19) 

All Other Disbursements: 

Total Disbursements 

Recovery of Statutory Deposit (Various Securities) (Note 20) 

Ending Cash & Invested Assets (Note 1) 

1/1/01 
TO 

12131/01 

2,845,742.87 

333,090.57 
251,731.76 

325.00 
972.34 
891.00 

587,010.67 

35,498.33 
2,342.00 
2,376.74 

66,225.28 
0.36 

353.89 
2,884.84 

248.25 
543.84 

3,923.75 
1,217.98 
3,334.74 

15,154.49 

134,104.49 

566,632.06 

3,865,281.11 

See Schedule A for Analysis of Increase in Cash and Invested Assets (Unecumbered) 

Cumulative From 
12112100 

2,815,389.97 

339,177.36 
275,997.87 

325.00 
972.34 
891.00 

617,363.57 

35,498.33 
2,342.00 
2,376.74 

66,225.28 
0.36 

353.89 
2,884.84 

248.25 
543.84 

3,923.75 
1,217.98 
3,334.74 

15,154.49 

134,104.49 

566,632.06 

3,865,281.11 



CREDIT GENERAL INDEMNITY COMPANY, IN LIQUIDATION 
LIQUIDATION DATE: DECEMBER 12, 2000 
NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS 
FOR THE PERIOD JANUARY 01, 2001 THROUGH DECEMBER 31, 2001 

Note 1 Cash and Invested Assets 
Unencumbered Cash & Invested Assets 
Cash 
Repurchase Agreemems 
Bonds at Amortized Value 
Short Term Investmems -

Total Unencumbered Cash & Invested Assets 

Encumbered Non Cash Assets 
Funds Hekif Deposited 'Nith Reinsurers 
SlaMory Deposits (C) 

Total Encumbered Non Cash Assets 

Total Cash and Invested Assets and Non Cash Assets 

Statutory Deposits (C) 

Beginning Balance Ending Balance 

12/12100 12131/00 

119.296.33 143.B14.22 
0.00 0.00 

1,571,385.16 0.00 
1.12472B.48 2,701 92B.65 

2,815,389.97 2,845,742.B7 

0.00 0.00 

3,545,000.00 3.545,000.00 

3,545.000.00 3.545,000.00 

6,360,389.97 6,390,742,87 

These assets are held by various state insurance departments as staMOry deposits for the benefit of creditors in their states. 
It is uncertain Yttlether aU or any portion of such assets will be returned to the Liquidator. 

~ CusiQ # Descrigtion Where DeQQsited Interest Rate 
AR 370424-8G-1 Bank of America 6.7500 
AR 459745-BK-0 Bank of America 8.3750 

AR 882508-AH-7 Bank of America 6.1250 
CA 031162-AB-6 Citibank 6.5000 

CA 046003-EW-5 Citibank 7.B750 

CA 08422K-AA-0 Gitibank 6.2500 

CA 191219-AM-6 Citibank 7.8750 

CA 254887 -AM-B Cibbank 6.7500 
CA 31359-MDT-7 Gitibank 5.7500 

CA 345397-NJ-8 Citibank 6.2500 

CA 459200-AQ-4 Citibank 0.0845 

CA 549463-AA-5 Citibank 6.9000 

CA 590188-HQ-4 Citibank 7.0000 
CA 616880-BM-1 Gitibank 6.7000 

CA 617446-AZ-2 Citibank 6.8750 

CA 644239-BA-2 Citibank 9.0000 

CA 71345-LEA-2 Citibank 5.7500 

CA 724477-AN-4 Citibank 5.6500 
CA 835699-AA-7 Citibank 6.1250 
CA 9128273-G-5 Gitibank 6.2500 

CA 9128273-L-4 Citibank 5.7500 

CA 912827-X6-4 Citibank 6.2500 

CA 931142-AX-1 Citibank 6.7500 
CA 934488-AK-3 Citibank 5.7500 
CA 976826-BA-4 Citibank 7.0000 
CA CD Bank of America 3.1034 
OH 912827-40-1 FirslSlar Bank 5.7500 
OH FirstarMM FirslSlar Bank 
TX CD Wells Fargo Bank 
TX CD Wells Fargo Bank 2.6B17 

.. These staMory deposits \here released to Credit General Indemnity and are being held in an NCB Trust account. 

- These slalUatory deposits have matured but are stiR being held by the Slate of Caifomia. 

Note 2 

Note 2 

Note 3 

Note 4 

Interest Income 
Interest on Bonds 
Interest Paid on Bonds 

Interest on Repurchase Agreements 
Interest on Bonds Held as SlaMory Deposit 
Interest on Certificates of Deposit - SlaMory Deposits 
Int-Other Invested Assets 
Taxable Interest Income 
Net Loss on the Sale of Securities 
Accrued Discoun1S on Bonds 
Amortized Premium on Bonds 

Premiums Collected 
UncoBected Premium 

Salvage & Subrogation 
Salvage & Subfo Trust 

Premjum & Losses Direct 
Paid Losses Direct 

Current Period 

01/01101 

TO 

12131/01 

6.790.50 
(923.00) 

70,644.23 
199,237.35 

1.098.75 

49.813.92 
6.228.82 

0.00 
0.00 
0.00 

333.090.57 

251,731.76 
251.731.76 

325.00 
325.00 

972.34 
972.34 

Par Value (12112100 

& 1101/011 
100.000.00 
90,000.00 

100.000.00 
100,000.00 
100.000.00 
100.000.00 
100.000.00 
100.000.00 
250.000.00 
100,000.00 
100.000.00 
100,000.00 

100,000.00 
100.000.00 
100.000.00 
100.000.00 
100.000.00 
100.000.00 
100,000.00 
175.000.00 
280.000.00 
250,000.00 

100,000.00 
100.000.00 
100,000.00 
25,000.00 

275.000.00 

50,000.00 
150,000.00 

3,545,000.00 

PreviOUS Period 

12112/00 

To 

12131/00 

35.186.66 
0.00 
0.00 
0.00 
0.00 

5.658.85 
0.00 

(38.301.15) 
1.561.65 

(19.22) 
6.086.79 

24,266.11 
24,266.11 

0.00 
0.00 

0.00 
0.00 

12113/02 29 CCR CUlTfllJlative 2001.x1sFinal Note 12-2001 CUOlJlative 

Ending Balance Ending Balance 
6/30/01 12/31/01 

115.150.38 116.02B.33 
3.043.000.00 2.60B,000.00 

0.00 1.014,663.31 
44.448.76 126,589.47 

3,202,597.12 3,865,281.11 

0.00 0.00 
3560,812.50 2.980.000.00 

3.560,812.50 2.9BO.000.00 

6,763,409.62 6,845,281.11 

PAR Value (6130/01) PAR Value (12131/011 
100.000.00 
90.000.00 

100,000.00 
100.000.00 100,000.00 
100.000.00 100.000.00 
100.000.00 100.000.00 
100,000.00 100.000.00 
100.000.00 100.000.00 
250.000.00 250,000.00 
100.000.00 100,000.00 
100,000.00 100.000.00 
100.000.00 100.000.00 

100.000.00 100,000.00 
100.000.00 100.000.00 
100.000.00 100.000.00 
100,000.00 100.000.00 
100.000.00 100,000.00 
100.000.00 100.000.00 
100.000.00 100,000.00 
175.000.00 175,000.00 
280,000.00 280.000.00 
250.000.00 250.000.00 
100.000.00 100,000.00 
100.000.00 100.000.00 
100.000.00 100.000.00 

25.000.00 25.000.00 
275,000.00 

15.B12.50 
50.000.00 50,000.00 

150,000.00 150,000.00 

3,560,812.50 2,980,000.00 

Cummulative 

12112100 

TO 

12131/01 

41.977.16 
(923.00) 

70,644.23 
199,237.35 

1,098.75 

55,472.77 
6,228.82 

(38.301.15) 
1.561.65 

(19.22) 
339,177.36 

275.997.87 
275,997.87 

325.00 
325.00 

972.34 
972.34 
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CREDIT GENERAL INDEMNITY COMPANY, IN LIQUIDATION 
LIQUIDATION DATE: DECEMBER 12, 2000 
NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS 
FOR THE PERIOD JANUARY 01, 2001 THROUGH DECEMBER 31, 2001 

NoteS 

Note 7 

Note 8 

Note 9 

Other Income 

Mise Income 

Salaries - Regular 
Salaries -Otl1er 

Employee Benefits 

Salaries 401 K Employer Contribution 
Employee, A&H, Dental, Vision Insurance 
Employee Relations Otl1er 

Payroll & Other Taxes 

Workers Compensation Insurance 
State Unemployment Tax 
Federal Unemployment Tax 
FICA 

Note 10 Consulting Fees and Other OutSide Contracts 

ADP Payron Processing 
Information ContrOl Corp 

3X Corporation 
Kathleen Murphy 
Lori Felder 
Montina Debardeleben 
Atlas Industrial Electric 

Cerny's Industrial Contracting 
Expanets of Columbus 
Pan-L-Tek 

Diane HoleY.inski - Consultant 

Note 11 Legal Fees 

Lee Smith & ASSOCiates (Workers Camp Issue) 

Note 12 Office Supply ExPense 

Liquidation Office - Office Supplies 

Note 13 Rent & Rent ~ems 

Rent on Leased Properties 
Utiities - GaslElectric 
JanilofialService 

Furniture & Equipment Rent 

Note 14 Equipment Expenses 

Long term Deb! Payment - Copier 

TOTAL RECIEPTS 

Furniture. Fixtures & Equip Maintenance & Repair - Columbus 

Note 15 Travel & Travel ttems 

Travel-Accorn. Transportaion 
Travel Expenses and Meals 

Note 16 Postage, Freight and Telephone 

Office Postage 
Express & Freight 

Office Telephone and Fax 
Internet 

Current Period Previous Period 

01/01/01 12112100 

TO To 

12131101 12131100 

891.00 0.00 
891.00 0.00 

587.010.67 30.352.90 

Current Period Previous Period 

01101101 12112100 

TO To 

12131/01 12131100 

32.504.39 0.00 
2.993.94 0.00 

35,498.33 0.00 

750.91 0.00 
1.556.77 0.00 

34.32 0.00 
2.342.00 0.00 

13.97 0.00 
49.58 0.00 

7.80 0.00 
2.305.39 0.00 
2.376.74 0.00 

42.68 0.00 
164.42 0.00 

52.600.38 0.00 
1.121.25 0.00 

412.09 0.00 
9.866.77 0.00 

16.67 0.00 
65.62 0.00 
81.59 0.00 
18.15 0.00 

1.835.66 0.00 
66.225.28 0.00 

0.36 0.00 
0.36 0.00 

353.89 0.00 
353.89 0.00 

2.002.81 0.00 
541.33 0.00 
237.72 0.00 
102.98 0.00 

2.884.64 0.00 

248.25 0.00 
248.25 0.00 

499.53 0.00 
44.31 0.00 

543.84 0.00 

3.709.03 0.00 
18.91 0.00 

145.09 0.00 
50.72 0.00 

3.923. 75 0.00 
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Cummulative 

12112100 

TO 

12131/01 

891.00 
891.00 

617.363.57 

Cummulative 

12112100 

TO 

12131101 

32.504.39 
2,993.94 

35,496.33 

750.91 
1.556.77 

34.32 
2,342.00 

13.97 
49.58 

7.80 
2.305.39 
2,376.74 

42.68 
164.42 

52.600.38 
1.121.25 

412.09 
9.866.77 

16.67 
65.62 
81.59 
18.15 

1.835.66 
66,225.28 

0.36 
0.36 

353.89 
353.89 

2.002.81 
541.33 
237.72 
102.98 

2,884.84 

248.25 
248.25 

499.53 
44.31 

543.84 

3,709.03 
18.91 

145.09 
50.72 

3,923.75 
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CREDIT GENERAL INDEMNITY COMPANY, IN LlQUIDATIDN 
LIQUIDATION DATE: DECEMBER 12, 2000 
NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS 
FOR THE PERIOD JANUARY 01,2001 THROUGH DECEMBER 31, 2001 

Note 17 Data Processing 

Computer Maintenance 
Computer Supplies 
Computer Softv.tare Lease 
Stbrotal 

Note 18 Investment Expense 

Investment Expense 

Note 19 Other Expenses 

AR/AP Oil & Gas Ins. Co 
Advertising & PUblications 
Employment Fees 
Training & Seminars 
Ins Oepts Licenses & Fees 
Insurance - Building. Liab. 
Furniture & Equipment - Non Capitalized Purchases 
Rent Other 
Books & Periodicals 
Contract Printing 
Collection & Bank Charges 
401 K Plan Expenses 

Moving Expense 
Temporary He" - Columbus 
Miscellaneous Expenses 

Note 20 Recovery of Released Statutory Deposits 

Description 

TOTAL DISBURSEMENTS 

Released Statutory Deposits - 1112001 to CGIN NCB Trust 
ReleaSed Statutory Deposits - 0912001 to CGIN NCB Trust 
Released Statutory Deposits - 0912001 to CGIN NCB Trust 
Released Statutory Deposits - 0912001 to CGIN NCB Trust 

Current Period 
01101101 

TO 
12131101 

69.85 

79.45 
1,068.68 
1,217.98 

3,334.74 
3,334.74 

2,734.38 

721.37 
176.05 

16.60 

604.08 
71.78 

122.82 
2.57 

17.03 
3,290.18 

2.50 
19.70 

1,241.61 
5,972.60 

161.22 
15,154.49 

134,104,49 

CusiR # Descrigtion 
912827-40-1 
370424-8G-l 
459745-BK-0 
88250B-AH-7 

Previous Period 
12112100 

To 
12131100 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0,00 

PAR Value 
275,000.00 
100,000.00 
90,000.00 

100,000.00 
565,000.00 
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Cummulative 
12112100 

TO 
12131101 

69.85 
79.45 

1,068.68 
1,217.98 

3,334.74 
3,334,74 

2,734.38 
721.37 
176.05 

16.60 
604.08 

71.78 

122.82 
2.57 

17.03 
3.290.18 

2.50 
19.70 

1,241.61 
5,972.60 

161.22 
15,154,49 

134,104,49 

Amortized Value State 
275,896.31 OH 
100,126.95 AR 
92,539.08 AR 
98,067.72 AR 

566,632.06 

Page 3 of 3 



CREDIT GENERAL INDEMNITY COMPANY 
LIQUIDATION DATE DECEMBER 12, 2000 
ANALYSIS OF INCREASE IN CASH AND INVESTED ASSETS (UNENCUMBERED) 
FOR THE PERIOD JANUARY 01,2001 THROUGH DECEMBER 31,2001 

SCHEDULE A 

Beginning Cash (Unencumbered) and Non Cash (Encumbered) Assets as of 01/01/01 

Increase in Cash and Invested Assets (Unencumbered) 

Increase in Cash and Invested Assets from Encumbered Assets 

Decrease in Non Cash Assets ( Encumbered) 

Ending Cash (Unencumbered) and Non Cash (Encumbered) Assets as of 12/31/01 

6,390,742.87 

452,906.18 

566,632.06 

(565,000.00) 

6,845,281.11 



CREDIT GENERAL INDEMNITY COMPANY, IN LIQUIDATION 
LIQUIDATION DATE: DECEMBER 12, 2000 
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS 
CUMULATIVE FROM DECEMBER 12, 2000 THROUGH JUNE 30, 2002 

Beginning Cash & Invested Assets (Note 1) 
Receipts: 

Interest Income (Note 2) 
Premiums Collected (Note 3) 
Recovery of Statutory Deposits (Note 4) 
Salvage & Subrogation (Note 5) 
Premium & Losses Direct (Note 6) 
Other Income (Note 7) 

Total Receipts 
Disbursements: 

Compensation: 
Salaries (Note 8) 
Employee Benefits (Note 9) 
Payroll and Other Taxes (Note 10) 

Professional Fees: 
Consulting Fees and Other Outside Contracts (Note 11) 
Legal Fees (Note 12) 

Other Expenses of Administration of Company and its Property: 

Rent and Rent Items (Note 13) 
Equipment Expense (Note 14) 
Travel and Travel Items (Note 15) 
Postage, Freight and Telephone (Note 16) 
Office Supplies (Note 17) 
Data Processing (Note 18) 
Investment Expense (Note 19) 
Other Expenses (Note 20) 

All Other Disbursements: 
Additional Cost of Replacement of Special Deposit (Note 21) 
Cost of Replacement Statutory Deposit (Note 21) 

Total Disbursements 

Net Recovery of Statutory Deposit (Various Securities) 

Ending Cash & Invested Assets (Note 1) 

See Schedule A for Analysis of Increase in Cash and Invested Assets (Unecumbered) 

1/1/02 
TO 

6/30102 

3,865,281.11 

122,196.11 
14,855.08 

149,596.66 
54,020.29 

0.00 
0.00 

340,668.14 

28,833.17 
2,760.90 
2,091.36 

33,356.90 
8,277.47 

3,412.25 
113.92 

1,403.99 
1,854.27 

337.09 
1,546.04 

987.50 
5,318.89 

1,588.70 
448,031.25 
539,913.70 

0.00 

3,666,035.55 

Cumulative From 
12112100 

2,815,389.97 

461,373.47 
290,852.95 
149,596.66 
54,345.29 

972.34 
891.00 

958,031.71 

64,331.50 
5,102.90 
4,468.10 

99,582.18 
8,277.83 

6,297.09 
362.17 

1,947.83 
5,778.02 

690.98 
2,764.02 
4,322.24 

20,473.38 

1,588.70 
448,031.25 
674,018.19 

566,632.06 

3,666,035.55 



CREDIT GENERAL INDEMNITY COMPANY, IN LIQUIDATION 

LIQUIDATION DATE: DECEMSER 12, 2000 
NOTES TO STATEMENT OF CASH RECEIPTS AND DISSURSEMENTS 
FOR THE PERIOD DECEMSER 12, 2000 THROUGH JUNE 30, 2002 

Note 1 Cash and Invested Assets 

Unencumbered Cash & Invested Assets 
Cash 

Repurchase Agreem ents 
Bonds at Amortized Value 
Short Term Investments 

Total Unencumbered Cash & Invested Assets 

Encumbered Non Cash Assets 

Statutory DepoSits (C) 

Total Encumbered Non Cash Assets 

Total Cash and Invested Assets and Non Cash Assets 

Seginning Salance 
12/12/00 

119.296.33 
0.00 

1.571,365.16 
1,124.728.48 

2,815,389,97 

3.545,000.00 

3.545.000.00 

6,360,389.97 

Ending Salance Ending Salance 

12/31/00 06/30/01 

143.814.22 115.150.36 

0.00 3.043.000.00 

000 000 

2.701.928.65 44,446.76 

2,845,742,87 3,202,597,12 

3.545.000.00 3.560.812.50 

3.545.000.00 3.560.812.50 

6,390,742.87 6,763,409,62 

lhese assets are held by various state insurance departments as statutory deposits for the benefit of creditors in their states. 
tt is uncertain whether all or any portion of such assets will be returned to the liqUidator. 

PAR Value 
@12/12/00& PAR Value 

State CusiQ # - DescriQtion Where DeQosited Interest Rate 12/31/00 06130101 

OH FirstarMM FirstStar Bank 15.812.50 
AR 370424~G-l Bank of America 6.7500 100.000.00 100.000.00 
AR 459745-BK-O Bank of America 8.3750 90,000.00 90.000.00 
AR 882508-AH-7 Bank of Am erica 6.1250 100.000.00 100.000.00 
CA 031162-AB-6 Citibank 6.5000 100,00000 100.000.00 
CA 046003-EW-5 Citibank 7.8750 100,000.00 100.000.00 
CA 06422K-AA-O Citibank 6.2500 100.000.00 100,000.00 
CA 191219-AM-6 Citibank 7.8750 100.000.00 100,000.00 
CA 254687-AM~ Citibank 6.7500 100.000.00 100,000.00 
CA 31359-MDT-7 Citibank 5.7500 250.000.00 250.000.00 
CA 31359-MDT-7 Citibank 5.7500 250,000.00 250.000.00 
CA 345397-NJ~ Citibank 6.2500 100.000.00 100,000.00 
CA 459200-AQ-4 Citibank 0.0645 100.000.00 100,000.00 
CA 549463-AA-S Citibank 6.9000 100.000.00 100,000.00 
CA 590188-HQ-4 Citibank 7.0000 100.000.00 100.000.00 
CA 616880-BM-l Citibank 6.7000 100.000.00 100,000.00 
CA 617446-AZ-2 Citibank 6.8750 100.000.00 100,00000 
CA 644239-BA-2 Citibank 9.0000 100,000.00 100.000.00 
CA 71345-LEA-2 Citibank 5.7500 100.000.00 100.000.00 
CA 724477 -AN-4 Citibank 5.6500 100.000.00 100.000.00 

CA 835699-AA-7 Citibank 6.1250 100,000.00 100.000.00 

CA 9128273-G-5 Citibank 6.2500 175.000.00 175.000.00 
CA 9128273-L -4 Citibank 5.7500 280.000.00 280,000.00 
CA 912827 -7E-6 Citibank 2.7500 

CA 912828-AB-6 Citibank 3.3750 

CA 912828-AD-2 Citibank 3.2500 

CA 931142-AX-l Citibank 6.7500 100.000.00 100.000.00 
CA 934488-AK-3 Citibank 5.7500 100.000.00 100.000.00 

CA 976826-BA-4 Citibank 70000 100.000.00 100.000.00 

CA CD Bank of America 25.000.00 25.000.00 

OH 912827-40-1 FirstStar Bank 5.7500 275.000.00 275.00000 

TX CD Wells Fargo Bank 50.000.00 50.000.00 

TX CD Wells Fargo Bank 2.6817 150.000.00 150.000.00 

Ending Balance As of JUNE 30, 2002 3,645,000.00 3,660,812.60 

• lhese statutory deposits were released to Credit General Indemnity and are being held by in an NCB Trust Account. 

Ending Salance Ending Salance 
12/31/01 6130102 

116.028.33 113.063.05 

2.608,000.00 2.917,000.00 
1.014,663.31 466,505.31 

126,589.47 169,467.19 

3,866,281,11 3,666,036,56 

2.980.000.00 3.286.000.00 

2,980,000.00 3,286.000.00 

6,846,281.11 6,962,036.55 

100.000.00 100.000.00 
100,000.00 100,000.00 
100,000.00 100,000.00 
100,000.00 100,000.00 
100.000.00 100,000.00 
250,000.00 250,000.00 
250,000.00 
100,000.00 100,000.00 

100.000.00 100,000.00 
100,000.00 
100,000.00 100,000.00 
100,000.00 100,000.00 
100,000.00 100,000.00 
100,000.00 106.000.00 
100.000.00 100,000.00 
100,000.00 100,000.00 
100,000.00 100,000.00 
175.000.00 175.000,00 
280,000.00 280.000.00 

450,000.00 
200,000.00 
100,000.00 

100.000.00 
100,000.00 100.000.00 
100,000.00 100.000.00 
25.000.00 25,000.00 

50,000.00 50.000.00 
150.000.00 150.000.00 

2,980,000.00 3,286,000.00 

.. Note these securities matured and were replaced with other securities purchased by the Liquidator, however. the proceeds from the matured securities were not received by the 
Liquidator until after 6/30/02. 

Current Period Cummulative CumUlative 
01/01/02 12/12/00 12112/00 

TO To TO 
06130102 12131101 06130102 

Note 2 Interest Income 
Interest on Bonds 20,531.37 41,977.16 62.508.53 
Interest Paid on Bonds 0.00 (923.00) (923.00) 

Interest on Repurchase Agreements 21,109.15 70,844.23 91.953.38 
Interest on Bonds Held as Statutory Deposit 0.00 199,237.35 199.237.35 
Interest on Certificates of Deposit - Statutory DepOSits 78.886.94 1.09875 79,985.69 
Int-Other Invested Assets 298.67 55.472.77 55.77144 
Taxable Interest Income 1.363.30 6.228.82 7.592.12 

Amortized Premium on Bonds (126.75) (19.22) (145.97) 
Accrued Discount on Bonds 133.43 1.561.65 1,695.08 
Net Loss on the Sale of Securities 0.00 (36.301.15) (36,301.15) 

122.196.11 339,177.36 461,373.47 



CREDIT GENERAL INDEMNITY COMPANY, IN LIQUIDATION 
LIQUIDATION DATE: DECEMBER 12, 2000 
NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS 
FOR THE PERIOD DECEMBER 12, 2000 THROUGH JUNE 30, 2002 

Note 3 Premiums Collected 

Uncollected Prem ium 

Note 4 Recover.: of Statutor.: Deeosits 

Net Recoveries of Statutory Deposits 

Note 5 Salvage & Subrogation 
Salvage & Subro 

Note 6 Premium & Losses Direct 
Paid Losses Direct 

Note 7 Other Income 
Misc Income 

TOTAL RECEIPTS 

Note 8 ~ 

Salaries· Regular 
Salaries· Other 

Note 9 Emeloyee Benefits 

Salaries 401 K Employer Contribution 
Employee, A&H, Dental, Vision Insurance 
Em ployee Relations Other 

Note 10 Payroll & Other Taxes 

Workers Compensation Insurance 
State Unemployment Tax 
Federal Unemployment Tax 
FICA 

Note 11 Consulting Fees and Other Outside Contracts 

Automatic Data Processing (ADP) 
Information Control Corporation 
3X Corporation 
Kathleen Murphy 
Lori Felder 
Montina Debardeleben 
Atlas Industrial Electric Co 
Cerny's Industrial Contracting 
Expanets of Ohio 
Pan·L·Tek 
Diane Holewinski 

Note 12 Legal Fees 

Legal Counsel 

Lee Smith & Associates (Workers Comp Issue) 
Carrington Coleman Sloman 
Subtotal 

Total Legal Fees 

Note 13 Rent & Rent Items 

Rent on Leased Properties 
Utilities· GaslElectric 
Janitorial Service 
Furniture & Equipment Rent 

Current Period 
01101102 

TO 
06/30102 

14,855.08 
14.855.08 

149,596.66 
149,596.66 

54.020.29 
54,020.29 

0.00 
0.00 

0.00 
0.00 

340.668.14 

Post Liquidation 
EXl!enses 

CC 6130102 

25,611.92 
3.221.25 

28,833.17 

509.56 
2.226.34 

25.00 
2,760.90 

14.30 
105,43 

37.37 
1,934.26 
2.091.36 

56,40 
563.09 

16.075.09 
000 
0.00 

16.625.41 
3.06 
0.00 

13.27 
20.58 

0.00 
33,356.90 

0.00 
8,277.47 
8,277.47 

8,277.47 

2.480.93 
625.01 
177.13 
129.18 

3,412.25 

Cummulative Cumulative 
12/12/00 12/12/00 

To TO 
12/31101 06/30102 

275,99787 290.852.95 
275,997.87 290.852.95 

0.00 149,596.66 
0.00 149,596.66 

325.00 54,345.29 
325.00 54,345.29 

972.34 972.34 
972.34 972.34 

891.00 891.00 
891.00 891.00 

617.363.57 958,031.71 

Post Liquidation Cumulative 
EXl!enses Totals 

CC 1211Z100-12131101 1Z11Z100-6130102 

32,504.39 58,116.31 
2,993.94 6.215.19 

35,498.33 64,331.50 

750.91 1.260,47 
1,556.77 3.783.11 

34.32 59.32 
2,342.00 5,102.90 

13.97 28.27 
49.58 155.01 

7.80 45.17 
2.305.39 4.239.65 
2,376.74 4.468.10 

42.68 99.08 
164,42 727.51 

52.600.38 68.675,47 
1.121.25 1.121.25 

412.09 412.09 
9.866.77 26.492.18 

16.67 19.73 
65.62 65.62 
81.59 94.86 
18.15 38.73 

1,835.66 1.835.66 
66,22528 99,582.18 

Rehabilitation 
Paid after Liguidation Total 

0.36 0.36 
0.00 8,277.47 
0.36 8,277.83 

0.36 8,277.83 

2,002.81 4,483.74 
541.33 1,166.34 
237.72 414.85 
102.98 232.16 

2,864.64 6,297.09 



CREDIT GENERAL INDEMNITY COMPANY, IN LIQUIDATION 
LIQUIDATION DATE: DECEMBER 12, 2000 
NOTES TO STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS 
FOR THE PERIOD DECEMBER 12, 2000 THROUGH JUNE 30, 2002 

Note 14 Equipment Expenses 

Fumiture. Fixtures & Equip Maint & Repair - Columbus 

Note 16 Travel & Travel Items 

Travel-Accom. Transportation 
Travel Expenses and Meals 

Note 16 Postage, Freight and Telephone 

Office Postage 
Express & Freight 
Office Telephone and Fax 
Intemet 

Note 17 Office Supply Expense 

Liquidation Office - Office Supplies 

Note 18 Data Processing 

Computer Maintenance 
Computer Supplies 
Computer Software Lease 

Note 19 Investment Expense 

Investment Expense 

Note 20 Other Expenses 

ARfAP Oil & Gas Ins. Co 
Advertising & Publications 
Employment Fees 
Training & Seminars 
Ins Depts Licenses & Fees 
Insurance - Building. Liab. 
Registration & Fees 
Fumiture & Equipment - Non Capitalized Purchases 
Books & Periodicals 
Rent Other 
Contract Printing 
Collection & Bank Charges 
401 K Plan Expenses 
Moving Expense 
Temporary Help - Columbus 
Miscellaneous Expenses 

Other Disbursements 

Note 21 Additional Cost on the Replacement of CA Statutory Dep 
Cost of Replacement Statutory Deposit - CA Statutory Depos 

TOTAL DISBURSEMENTS 

Post Liquidation 
Ex~enses 

CC 6130/02 

113.92 
113.92 

1.223.41 
180.58 

1.403.99 

1.692.19 
45.58 
95.44 
21.06 

1.854.27 

337.09 
337.09 

53.81 
156.43 

1.335.80 
1.548.04 

987.50 
987.50 

0.00 
0.00 

51.49 
10.12 
0.00 

171.86 
3.69 

23.94 
88.91 

0.00 
196.11 
502.21 
24.90 

1.03 
4.242.48 

2.17 
5.318.89 

1.588.70 
448.031.25 

539,913.70 

Post Liquidation 
Ex~enses 

CC 12112/00-12/31/01 

248.25 
248.25 

499.53 
44.31 

543.84 

3.709.03 
18.91 

145.09 
50.72 

3.923.75 

353.89 
353.89 

69.85 
79.45 

1,068.68 
1.217.98 

3.334.74 
3.334.74 

2.734.38 
721.37 
176.05 
16.60 

604.08 
71.78 
0.00 

122.82 
17.03 
2.57 

3.290.18 
2.50 

19.70 
1.241.61 
5.972.60 

161.22 
15.154.49 

0.00 
0.00 

134.104.49 

Cumulative 
Totals 

12112100-6130/02 

362.17 
362.17 

1.722.94 
224.89 

1.947.83 

5.401.22 
64.49 

240.53 
71.78 

5.778.02 

690.98 
690.98 

123.66 
235.88 

2,404.48 
2.764.02 

4.322.24 
4.322.24 

2.734.38 
721.37 
227.54 

26.72 
604.08 
243.64 

3.69 
146.76 
105.94 

2.57 
3.486.29 

504.71 
44.60 

1.242.64 
10.215.06 

163.39 
20.473.38 

1.58870 
448.031.25 

674.018.19 



CREDIT GENERAL INDEMNITY COMPANY 
LIQUIDATION DATE DECEMBER 12, 2000 
ANALYSIS OF INCREASE IN CASH AND INVESTED ASSETS (UNENCUMBERED) 
FOR THE PERIOD JANUARY 01, 2002 THROUGH JUNE 30, 2002 

SCHEDULE A 

Beginning Cash (Unencumbered) and Non Cash (Encumbered) Assets as of 01/01/02 

Increase in Cash and Invested Assets (Unencumbered) 

Decrease in Cash and Invested Assets from Encumbered Assets 

Increase in Non Cash Assets ( Encumbered) 

Ending Cash (Unencumbered) and Non Cash (Encumbered) Assets as of 06/30102 

6,845,281.11 

100,777.73 

(300,023.29) 

306,000.00 

6,952,035.55 



CREDIT GENERAL INSURANCE COMPANY 

(1/05/01 - 6/30/02) 



CREDIT GENERAL INSURANCE COMPANY, IN LIQUIDATION 
LIQUIDATION DATE JANUARY 5, 2001 
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS 
CUMULATIVE FROM JANUARY 5, 2001 TO DECEMBER 31, 2001 

Beginning Cash & Invested Assets (Note 1) 
Receipts: 

Interest Income (Note 2) 
Premiums Collected (Note 3) 
Recovery of Statutory Deposit (Note 4) 
Reinsurance Recoveries (Note 5) 
Salvage & SUbrogation (Note 6) 
Reimbursement of Paid Claims (Note 7) 
Refund of General Operating Expenses (Note 8) 
Refund of Payroll Taxes (Note 9) 
Refund of Insurance Department Licenses & Fees (Note 10) 
Uncashed and Voided Checks (Note 11) 
Return of Bond Collateral (Note 12) 
Recovery from Prudential Securities Inc. (Note 13) 
Recoveries from Settlement Agreements (Note 14) 
Recovery ofTax Refunds & Assessments (Note 15) 
Proceeds from Closed Bank Accounts (Note 16) 
Recovery from TPAs (Note 17) 
Other Income (Note 18) 

Total Receipts 

Disbursements: 

Reinsurance Ceded-Am Trust (Note 19) 
Com pensation 

Salaries (Note 20) 
Employee Benefits (Note 21) 
Payroll & Other Taxes (Note 22) 

Professional Fees 
Legal Fees (Note 23) 
Consulting Fees and Other Outside Contracts (Note 24) 
Ohio Dept of Insurance-Exam iner Fees (Note 25) 
Accounting Fees (Note 26) 

Other Expenses of Administration of Company and its Property: 

Rent & Rent Items (Note 27) 
Equipment Expenses (Note 28) 
Travel & Travel Items (Note 29) 
Postage, Freight, Internet, and Telephone (Note 30) 
Office Supply Expense (Note 31) 
Data Processing (Note 32) 
Draft Clearing-Cleared Commercial Claims Checks (Note 33) 
Investment Expense (Note 34) 
Commissions and Brokers Direct (Note 35) 
Third Party Administrators (Note 36) 
Return of Funds Received in Error (Note 37) 
Settlement Expense (Note 38) 
Other Expenses (Note 39) 

All Other Disbursements: 
Total Disbursements 

Recovery of Special Deposits (Note 40) 
Security Am ortization for the Period 

Ending Cash & Invested Assets (Note 1) 

Year to Date 
115/01 

TO 
12/31101 

18,679,219.65 

1,188,505.34 
8,784,910.01 

261,201.36 
1,386,414.33 
1,302,001.84 

931,780.57 
5,893.60 
1,798.90 
1,968.84 

216,231.90 
323.25 

185,906.28 
32,025.8 

104,450.32 
220,891.50 
223,211.33 

12,341.85 
14,859,857.02 

2,013,701.89 

3,371,277.16 
195,121.14 
120,185.31 

1,380,404.85 
2,702,164.97 

87,156.16 
222,407.34 

561,516.80 
48,985.84 

157,949.78 
132,791.76 

31,172.41 
59,007.17 

497,058.52 
42,620.19 

287,159.11 
1,161.63 

404,193.39 
40,716.43 

537,936.99 

12,894,688.84 

2,446,123.86 
0.00 

23,090,511.69 

See Schedule A for Analysis of Increase in Cash and Invested Assets (Unencumbered) 

Cummulative From 
115/01 

18,679,219.65 

1,188,505.34 
8,784,910.01 

261,201.36 
1,386,414.33 
1,302,001.84 

931,780.57 
5,893.60 
1,798.90 
1,968.84 

216,231.90 
323.25 

185,906.28 
32,025.80 

104,450.32 
220,891.50 
223,211.33 
12,341.85 

14,859,857.02 

2,013,701.89 

3,371,277 .16 
195,121.14 
120,185.31 

1,380,404.85 
2,702,164.97 

87,156.16 
222,407.34 

561,516.80 
48,985.84 

157,949.78 
132,791.76 

31,172.41 
59,007.17 

497,058.52 
42,520.19 

287,159.11 
1,161.63 

404,193.39 
40,716.43 

537,936.99 

12,894,688.84 

2,446,123.86 
0.00 

23,090,511.69 



Credit General Insurance Company, In Liquidation 
Liquidation Date: January 5, 2002 
Notes to Statement of Cash Receipts and Disbursements 
Cummulative From January 5,2001 to December 31, 2001 

Note 1 Cash and Invested Assets 

Unencumbered Cash & Invested Assets 

Cash 
Repurchase Agreements 
Bonds at Amortized Value 
Talcott Notch-Bonds 
Common Stock 
Short Term Investments 

Total Unencumbered Cash & Invested Assets 

Encumbered Non Cash Assets 

Statutory Deposits (A) 

Total Encumbered Non Cash Assets 

Total Cash and Invested Assets and Non Cash Assets 

Beginning Balance 
01/05/01 

(107,240.47) 
0.00 
0.00 

1,449,945.26 
186,353.36 

17,150,161.50 

18,679,219.65 

21.833,470.23 

21,833,470.23 

40,512,689.88 

Ending Balance Ending Balance 
6130101 12/31101 

10,467.57 42.351.69 
3,045,000.00 19,415.000.00 

0.00 2,446,123.86 
467,000.61 467,000.61 
186,353.30 186.353.30 

18,145,571.96 533,682.23 

21,854,393.44 23,090,511.69 

10.893,470.23 8,463.057.74 

10.893,470.23 8,463,057.74 

32,747,863.67 31,553,569.43 



Credit General Insurance Company, In Liquidation 
Liquidation Date: January 5, 2002 
Notes to Statement of Cash Receipts and Disbursements 
Cummulative From January 5,2001 to December 31, 2001 

Statutory Deposits (A) 
These assets are held by various state insurance departments as statutory deposits for the benefit of creditors in their states, 
It is uncertain whether all or any portion of such assets will be returned to the Liquidator, 

PAR Value PAR Value PAR Value 

State Cusip # Description Where DepOSited (1105101) (6/30/01) (12/31/01) 
AR 9128273C4 Bank of America 200,000,00 200,000,00 200,000.00 
AR 912827W24 - Matured Proceeds Bank of America 245,000.00 245,000.00 245,000.00 
AR 912827L83 Bank of America 50,000.00 50,000.00 50,000.00 
AR 912810CM8 Bank of America 15,000.00 15,000.00 15,000.00 
AZ 912827V66 - Matured Proceeds BNY Western Trust Co. 110,000.00 110,000.00 110,000.00 
AZ 9128272G6 BNY Westem Trust Co. 50,000.00 50,000.00 50,000.00 
CA 3134A33L8 CrtiBank 500,000.00 Taken by CA IGA 

CA 9128273L4 CrtiBank 2,470,000.00 Taken by CA IGA 

CA 912827W65 CrtiBank 820,000.00 Taken by CA IGA 

CA 02635PLSO CrtiBank 300,000.00 Taken by CA IGA 

CA 337434NRl CrtiBank 750,000,00 Taken by CA IGA 

CA 345397GW7 CrtiBank 500,000.00 Taken by CA IGA 

CA 3704248Gl CrtiBank 750,000.00 Taken by CA IGA 

CA 437608AC6 CitiBank 500,000.00 Taken by CA IGA 

CA 590188HWl CrtiBank 750,000.00 Taken by CA IGA 

CA 616880BMl CrtiBank 750,000.00 Taken by CA IGA 

CA 635349AAl CrtiBank 1,000,000.00 Taken by CA IGA 

CA 669380AUl CrtiBank 250,000.00 Taken by CA IGA 

CA 842434BNl CrtiBank 500,000.00 Taken by CA IGA 

CA 867914AH6 CrtiBank 500,000.00 Taken by CA IGA 

CA 976826BA4 CrtiBank 500,000.00 Taken by CA IGA 

CA 517840TC8 CrtiBank 100,000.00 Taken by CA IGA 

CA CD Bank of America 40,000.00 40,000.00 40,000.00 
CA CD Bank of America 25,000.00 25,000.00 25,000.00 
DE Money Market - Matured Proceeds Mellon Bank 118,113.64 118,113.64 115,000.00 
FL 341422JTl First Union Nat'l. Bank 115,000.00 115,000.00 115,000.00 
FL 912827W65 - Matured Proceeds First Union Nat'l. Bank 110,000.00 110,000.00 110,000.00 
GA 9128272G6 Wachovia Bank, N.A. 60,000.00 60,000.00 60,000.00 
GA 912827L83 Wachovia Bank, N.A. 40,000.00 40,000.00 40,000.00 
GA 929908133 - Money Market Wachovia Bank, N.A. 3,057.74 
ID 912827W24 - Matured Proceeds Wells Fago/First Securrty E 265,000.00 265,000.00 265,000.00 
LA 912827L83 Hibemia Trust 70,000.00 70,000.00 70,000.00 
MA 575827ELO Investors Bank & Trust 755,000.00 755,000.00 755,000.00 
MA 931142AQ6 Investors Bank & Trust 750,000.00 750,000.00 750,000.00 
MA 957526AA4 Investors Bank & Trust 500,000.00 500,000.00 450,000.00 
MA 912827W24 - Matured Proceeds Investors Bank & Trust 420,000.00 420,000.00 420,000.00 
MA 9128272L5 Investors Bank & Trust 340,000.00 340,000.00 340,000.00 
MA 9128272S0 Investors Bank & Trust 100,000.00 100,000.00 100,000.00 
ME 560551CA9 Key Trust Company 200,000.00 200,000.00 200,000.00 
MI 912827V66 - Matured Proceeds Bank One, Michigan 500,000.00 500,000.00 500,000.00 
NC Money Market - Matured Proceeds Wachovia Bank, N.A. 655,356.59 655,356.59 600,000.00 
NM Money Market - Matured Proceeds The Bank of Santa Fe Trus 200,000.00 200,000.00 200,000.00 
NM 912827L83 The Bank of Santa Fe Trus 70,000.00 70,000.00 70,000.00 
NM Money Market - Matured Proceeds The Bank of Santa Fe Trus 65,000.00 65,000.00 65,000.00 
NV 517840TC8 Firstar Bank 100,000.00 100,000.00 100,000.00 
OK 679087AG1 Bank One 305,000.00 305,000.00 305,000.00 
OH 046003FG9 ASSOCIATES CORP NA 500,000.00 500,000.00 0.00 Released to Uquldator 

OH 199489KJ3 COLUMBUS OH 455,000.00 455,000.00 0.00 Released to UquldBtor 

OH 254687AM8 DISNEY (THE WAL n CO 750,000.00 750,000.00 0.00 Released to UquidBtor 

OH 264399CR5 DUKE ENERGY CORP 270,000.00 270,000.00 0.00 Released to Uquldator 

OH 9128272S0 US TREASURY NOTES 200,000.00 200,000.00 0.00 Released to Liquidator 

OH 912827L83 US TREASURY NOTES 150,000.00 150,000.00 0.00 Released to Liquidator 

OR 9128272G6 US National Bank 590,000.00 590,000.00 590,000.00 
SC 9128272S0 Wachovia Bank, N.A. 135,000.00 135,000.00 135,000.00 
SC 912827L83 Wachovia Bank, N.A. 115,000.00 115,000.00 115,000.00 
VA 921827V66 - Matured Proceeds Sun Trust 210,000.00 210,000.00 210,000.00 
VA 912827L83 SunTrust 25,000.00 25,000.00 25,000.00 

912827L83 Federal Reserve Bank 820,000.00 820,000.00 820,000.00 
912827L83 Federal Reserve Bank 200,000.00 200,000.00 200,000.00 

21,833,470.23 10,893,470.23 8,463,057.74 



Credit General Insurance Company, In Liquidation 

Liquidation Date: January 5, 2002 
Notes to Statement of Cash Receipts and Disbursements 
Cummulative From January 5,2001 to December 31,2001 

Current Period Previous Period Year to Date 
7/1101 1/5/01 115101 

TO To TO 
12/31/01 6130101 12/31/01 

Note 2 Interest Income 
Interest on Bonds 72,629.29 5,177.42 77,806.71 
Interest Paid on Bonds (8,219.06) (13,685.46) (21,904.52) 
Interest on Repurchase Agreements 86,411.93 67,547.57 153,959.50 
Interest on Ancillary Securities 191,628.98 93,571.48 285,200.46 
Interest-Other Invested Assets 199,111.20 461,905,28 661,016.48 
Accrued Discounts on Bonds 0.00 1,571.40 1,571.40 
Interest on Certificate of Deposn 0.00 320.63 320.63 
Gain on Sale of Security 0.00 30,483.89 30,483.89 
Dividends on Common Stock 0.00 50.79 50.79 

541,562.34 646,943.00 1,188,505,34 

Note 3 Premiums Collected 
Receipts of Uncollected Premium 1.472,666.09 7,292,662.21 8,765,328.30 
Assumed Premium Collected-Assigned Risk Pool Distribution 0.00 19,581.71 19,581.71 

1,472,666.09 7,312,243.92 8,784,910,01 

Note 4 Recovery of Statutory Deposit 
Return of Special Deposn-Duke Energy-OH 261,201.36 0.00 261,201.36 

261,201.36 0.00 261,201,36 

Note 5 Reinsurance Recoveries 
Heath Lambert Limned 0.00 187,095.43 187,095.43 
MRM Hancock 1,057,680.00 0.00 1,057,680.00 
Towers, Perrin, Scor Re 141,638.90 0.00 141,638.90 

1,199,318.90 187,095.43 1,386,414,33 

Note 6 Salvage & Subrogation 
Salvage & Subrogation 643,516.29 639,125.55 1,282,641.84 
Contra Claims-wire transfer 0.00 19,360.00 19,360.00 

643,516.29 658,485.55 1,302,001.84 

Note 7 Reimbursement of Paid Claims 
Other Sources 0.00 4,446.93 4,446.93 
Claims Reimbursement from CA Special Deposn Proceeds 0.00 708,563.40 708,563.40 
Paid Losses Direct 214,581.34 0.00 214,581.34 
Oklahoma Spine Hospnal 4,188.90 0.00 4,188.90 

218,770.24 713,010.33 931,780,57 

Note 8 Refund of General Operating Expenses 
Refund of Overpayment of Dues 0.00 75.00 75.00 
Employee Beneftts- Refund of Cobra premium 0.00 46.28 46.28 
Training & Seminars-5/2001 Refund 0.00 100.00 100.00 
Legal Expenses-5/2001 Refund 0.00 418.50 418.50 
ADP Payroll Reimbursement 0.00 837.31 837.31 
Books & Periodicals - Refund 0.00 550.50 550.50 
Contract Printing-Reimbursement for copies from AmTrust 0.00 3,521.01 3,521.01 
Registration & Dues- refund Dow Jones, NAIC 0.00 301.63 301.63 
Travel-Transportation & Accomodations- Amex refund 0.00 7.35 7.35 
Miscellaneous Expense- Airborne Reimbursement 0.00 36.02 36.02 

0.00 5,893.60 5,893.60 



Credit General Insurance Company, In Liquidation 

Liquidation Date: January 5, 2002 

Notes to Statement of Cash Receipts and Disbursements 

Cummulative From January 5,2001 to December 31,2001 

Current Period Previous Period Year to Date 
7/1/01 1/5/01 115101 

TO To TO 
12/31101 6130/01 12/31101 

Note 9 Refund of Payroll Taxes 
FICA Tax-refund 0.00 1.763.90 1.763.90 
State Income Tax-refund 0.00 35.00 35.00 

0.00 1.798.90 1,798.90 

Note 10 Refund of Insurance De(!artment Licenses & Fees 
Ins Dept Licenses & Fees- Refund of dues and assessments 0.00 163.00 163.00 
Ins Dept Licenses & Fees- Assessment Refund-HI 0.00 88.84 88.84 
Ins Dept Licenses & Fees-Pymt, Auto Ins. MA 0.00 1.529.00 1.529.00 
Ins Dept Licenses & Fees- Deposit-RPNY-American-Refund 0.00 188.00 188.00 

0.00 1.968.84 1,968.84 

Note 11 Uncashed and Voided Checks 
AIR CGIC Indemnity-void check 1/01 0.00 2.912.00 2.912.00 
AIR CGIC Indemnity-reelass interest payments-2/01 0.00 6,412.50 6,412.50 
Nils Publishing- 2/01 0.00 2.626.24 2.626.24 
General Re-Neam 1/01-Management fee 0.00 932.00 932.00 
Hank Sibley 1/01-Expense report 0.00 126.15 126.15 
Hank Sibley 1/01-Expense report 0.00 75.05 75.05 
Arkansas Insurance 1/01 0.00 35.00 35.00 
ASI-Dept DC 1/01 Apptfee 0.00 25.00 25.00 
California Department 1/01 Term fees 0.00 21.00 21.00 
Bongart & Ratner 1/01 Countersignature end 0.00 1.050.00 1.050.00 
Insurance License & Fees-North Dakota Newspaper-publication 3/01 0.00 95.82 95.82 
Meetings & Seminars-Angel Fox- expense report 1/01 0.00 305.00 305.00 
Investment Expense-voided Checks-General Re-Neam 0.00 23.867.00 23.867.00 
Investment Expense-voided cheek-Bank One. OK 0.00 12.00 12.00 
Miscellaneous AlP-to clear outstanding cheeks from Star Operating 0.00 177.737.14 177,737.14 

0.00 216.231.90 216,231.90 

Note 12 Return of Bond Collateral 
JR Misken Insurance-Pymt for LA Swikard. Inc. dba Terra Firma Landscape 0.00 323.25 323.25 

0.00 323.25 323.25 

Note 13 Recovery from Prudential Securities 
Recovery from Prudential investments 0.00 185.906.28 185,906.28 

0.00 185,906.28 185,906,28 

Note 14 Recoveries from Settlement Agreements 
Andrea S Wallon 5.000.00 0.00 5,000.00 
Williams Mullen Clark-settlement of Steadfast vs Camall 27,025.80 0.00 27,025.80 

32.025.80 0.00 32,025.80 

Note 15 Recove[Y of Tax Refunds & Assessments 
State Premium Tax - 5/01 Premium Tax Refund 0.00 114.50 114.50 
State of Virginia - Premium Tax Refund 0.00 19.826.17 19,826.17 
State of South Carolina - Premium Tax Refund 0.00 13,400.92 13,400.92 
State of Kentucky - 2000 Premium Tax 0.00 3,815.36 3,815.36 
State of Hawaii - Premium Tax Refund 0.00 545.00 545.00 
State of North Carolina-Premium tax refund 5,854.52 0.00 5,854.52 
State of NY - 99 Retaliatory tax refund 36,249.10 0.00 36,249.10 
State of N Dakota - Premium Tax Refund 0.00 487.00 487.00 
State of Wisconsin - Premium Tax Refund 0.00 11.135.25 11,135.25 
Jim Petro-Refund of consolidated warrant fund 104.50 0.00 104.50 
Workers Camp Ins Rating-859G refund 12,918.00 0.00 12,918.00 

55,126.12 49.324.20 104,450,32 

Note 16 Proceeds from Closed Bank Accounts 
Citibank Delaware 30,409.41 0.00 30,409.41 
Keybank 187,991.90 0.00 187,991.90 
National City Bank-Close Account NO.1110268 0.00 2,418.97 2,418.97 
PNC Bank 0.00 71.22 71.22 

218,401.31 2,490.19 220,891.50 



Credit General Insurance Company, In Liquidation 
Liquidation Date: January 5, 2002 
Notes to Statement of Cash Receipts and Disbursements 
Cummulative From January 5,2001 to December 31,2001 

Note 17 Recovery from Third Party Administrators 
Michigan National Bank-Closing of ASU Group account 
Recovery from Sun Trust Fund 

Note 18 Other Income 
Prod. Of Document Income 
Miscellaneous Interest Income 
California Fair Plan-1998-1999 Pool Year Equrty 
Indiana Insurance Guaranty Association 
IOMega-mail in savings 
Bank America 
Haynes & Boone-return of unused retainer fee 
Claims Deposrt-Performance Tear 

Note 19 Reinsurance Ceded 
Ceded Reinsurance Premiums-Amtrust Trust 

Note 20 Salaries 

Note 21 

Salaries - Regular-CGIC employees, including taxes 
Salaries -Regular- Liquidation Office employees 
Salaries - Other 

Emilloyee Benefits 
Salaries 401 K Employer Contribution 

TOTAL RECEIPTS 

Employee, A & H, Dental, Vision Insurance -Cleveland office employees 
Employee, A & H, Dental, Vision Insurance -Liquidation office employees 
CGIC Self Insured Claim Payment 
Employee Relations Other 
Employee HeaHh Insurance CoPay 
401K Loan 
Employee Relations Other 

Note 22 Payroll & Other Taxes 
Workers Compensation Insurance 
State Unemployment Tax 
Federal Unemployment Tax 
FICA Tax 
FUTA. SUTA & FICA Tax Liquidation Office Employees 
Payment of Nebraska 2000 Premium Tax 

Current Period 
7/1101 

TO 
12131/01 

28,917.11 
0.00 

28,917.11 

357.17 
188.03 

6,339.00 
187.11 
30.00 
50.00 

2,000.54 
0.00 

9,151.85 

4,680,657.41 

Pre-Liguidation 

EXllenses 

897,192.88 
897,192.88 

123,014.88 
4,016.14 
5,812.29 

132,843.31 

111.65 
24,475.94 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

24,587.59 

0.00 
0.00 
0.00 
0.00 

304.23 
1,866.00 

2,170.23 

Previous Period 
1/5/01 

To 
6130101 

0.00 
194.294.22 
194,294.22 

690.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

2,500.00 
3,190.00 

10,179,199.61 

Year to Date 
1/5/01 

TO 
12/31/01 

28,917.11 
194,294.22 
223,211.33 

1.047.17 
188.03 

6,339.00 
187.11 
30.00 
50.00 

2,000.54 
2.500.00 

12,341.85 

14,859,857.02 

Post-Liguidation 

EXllenses 

1,116,509.01 
1.116,509.01 

2,707,192.03 
471,280.08 
59,961.74 

3,238,433.85 

13.151.60 
115,808.52 
39,979.80 

841.58 
417.19 
125.16 
(77.38) 

287.08 
170.533.55 

1.699.86 
768.52 
120.36 

48,778.03 
66,648.31 

0.00 

118,015.08 

YTD 

TOTAL 

2.013,701.89 
2,013,701.89 

2,830,206.91 
475,296.22 

65,774.03 
3,371,277.16 

13,263.25 
140,284.46 

39,979.80 
841.58 
417.19 
125.16 
(77.38) 

287.08 
195,121.14 

1,699.86 
768.52 
120.36 

48,778.03 
66,952.54 

1,866.00 

120,185.31 



Credit General Insurance Company, In Liquidation 
Liquidation Date: January 5, 2002 
Notes to Statement of Cash Receipts and Disbursements 
Cummulative From January 5,2001 to December 31,2001 

Pre-Liquidation Post-Liquidation YTD 
Expenses Expenses TOTAL 

Note 23 Legal Fees 
Special Counsel 
BALKIN & WITTEN PC 0.00 15,695.66 15,695.66 
D BRENNAN HUSSEY 0.00 3,337.81 3,337.81 
DINSMORE & SHOHL LLP 9,211.32 633,380.29 642,591.61 
BROWNING & COOKE 19,350.29 3,859.11 23,209.40 
KEGLER BROWN HILL & RinER 31,799.91 313,007.58 344,807.49 
KLEHR HARRISON HARVEY 24,982.43 5.458.45 30,440.88 
LEE M SMITH & ASSOC LPA 0.00 5.52 5.52 
TRIBLER ORPETT & CRONE PC 0.00 6,751,42 6,751,42 

Total Special Counsel 85,343.95 981,495.84 1.066.839.79 

Legal 
ARNALL GOLDEN GREGORY LLP 0.00 42,650.46 42,650,46 
ABADIN & JARAMILLO 0.00 300.00 300.00 
ANGONES,HUNTER,McCLURE 0.00 172.50 172.50 
BAKER & ASSOCIATES 44,400.14 0.00 44,400.14 
BARRON BARRON & TUCKER 0.00 5,843.33 5,843.33 
BAUER MOYNIHAN & JOHNSON 0.00 361.50 361.50 
BECKMAN & BECKMAN 0.00 500.00 500.00 
BERMAN, BERMAN, & BERMAN 0.00 250.00 250.00 
BERRYHILL & ASSOCIATES 0.00 50.00 50.00 
BROUSSARD & KAY LLC 0.00 2,001.43 2,001.43 
BRUGGEMAN SMITH & PECKH 0.00 591.37 591.37 
Certified Coatings of Ca 0.00 306.43 306.43 
Charles G Evans 0.00 1,230.00 1,230.00 
Collins, Zom, Jones 0.00 167.46 167.46 
Cooney & Crew, LLP 0.00 654.00 654.00 
COVINO & ASSOCIATES PC 0.00 4,921.33 4,921.33 
D. Brennan Hussey 0.00 1,828.25 1,828.25 
DICKIE MCCAMEY & CHILCOTE 0.00 311.79 311.79 
DUANE MORRIS & HECKSCHER 0.00 11,323.44 11,323.44 
FERRERI & FOGLE 0.00 4,623.25 4,623.25 
FOLEY & LARDNER 0.00 1,315.94 1,315.94 
FOX,GROVE,ABBEY,ADAMS 0.00 228.74 228.74 
Gaca Matis Baum & Rizza 0.00 1,093.35 1,093.35 
Gale, Wilson & Sanchez 0.00 250.00 250.00 
Greg W Garrotto 230.00 938.61 1,168.61 
GOODE LAW FIRM 0.00 875.00 875.00 
GUNSTER YOAKLEY & STEWART 0.00 24,289.82 24,289.82 
Hailey, McNamara, Hall, Larrnan 4,821.00 440.61 5,261.61 
Halloran & Sage LLP 0.00 1,080.00 1,080.00 
Hanna, Campbell & Powell 0.00 552.00 552.00 
HUIE FERNAMBUCQ AND STEWA 0.00 115.90 115.90 
JOHNSON & SIEBENEICHER 0.00 4,121.39 4,121.39 
KARR & SHERMAN 0.00 771.25 771.25 
Keleher & McLeod 0.00 1,173.80 1,173.80 
Kenneth Adler & Associates 0.00 381.40 381.40 
Kenneth J Riemer 0.00 75.00 75.00 
Kortenhof & Ely 0.00 190.00 190.00 
Lorance & Thompson 0.00 407.80 407.80 
MARSHALL DENNEHEY WARNER 995.20 0.00 995.20 
Magani & Buck, L m 0.00 511.95 511.95 
Mylotte, David & Fitzpatrick 0.00 1,100.00 1,100.00 
MCCAULEY MACDONALD & DEVI 0.00 122.00 122.00 
MCGIVERN GILLIARD & CURTH 0.00 1,445.00 1,445.00 
MICHAEL DISTELHORST 0.00 1,200.00 1,200.00 
OPPENHEIMER WOLFF & DONNE 0.00 16,380.01 16,380.01 
ROBERT E MORRIS PA 0.00 1,527.97 1,527.97 
Reynolds, Smith & Winter 0.00 741.83 741.83 
Riordan Dashiell & Donnel 335.00 99.00 434.00 
Roetzel & Andress 0.00 720.02 720.02 
SACHS & HESS PC 0.00 30,915.00 30,915.00 
SEDWICK DETERT MORAN & AR 0.00 1,719.84 1,719.84 
Smith, Mazure, & Director 0.00 1,150.00 1,150.00 
Staines & Eppling 0.00 551.02 551.02 
Steptoe & Johnson PLLC 0.00 100.00 100.00 
STRASBURGER & PRICE LLP 0.00 1,599.89 1,599.89 
SUMMERS & SHIVER APC 0.00 83,368.51 83,368.51 
White and Williams LLP 104.00 623.50 727.50 
White, Mackillop & Baham 0.00 684.93 684.93 
Williams, Mullen, Clark 0.00 1,172.81 1,172.81 
Woodward, Hobson & Fu~on 0.00 559.29 559.29 

0.00 0.00 0.00 
Total Legal Fees & Expenses 50,885.34 262,679.72 313,565.06 

Total Legal Fees and Special Counsel 136.229.29 1.244.175.56 1.380.404.85 



Credit General Insurance Company, In Liquidation 
Liquidation Date: January 5, 2002 
Notes to Statement of Cash Receipts and Disbursements 
Cummulative From January 5,2001 to December 31, 2001 

Note 24 Consulting Fees and Other Outside Contracts 

3X CORPORATION -Data Processing 
ADP SERVICE FEES 
INFORMATION CONTROL CORPORATION -Data Processing 
ANDREW MOYER -Accounting Consu~ant 
ARKANSAS ELECTRONICS CONSUL TANTS- Claims 
BRENDA J DELUCA - Paralegal 
CARROLL CO (THE) - Asset research 
CONNIE A ROWE -Claims Consuttant 
CORY GABRIEL - Computer Consu~ant 
DIANE L HOLEWINSKI -Claims Consu~ant 
DINSNET TECHNOLOGIES LLC 
E MICHAEL LEVINE CPCU -Claims Consu~ant 
ERNST AND YOUNG LLP -disposition of shell 
GINA FARRIS -Accounting Consultant 
JACKIE POWELL -Claims Consu~ant 
JAMIE MASON -Accounting Consuttant 
Johnson Controls 
KARL L RUBENSTEIN 
KATHLEEN M MURPHY - Reinsurance Consu~ant 
KLINK & CO INC 
Klehr, Harrison 
LORI A FELDER -Accounting Consu~ant 
MADISON CONSULTING GROUP - Actuarial Accountant 
MARSH ECONOMIC CONSULTING -Actuary 
MONTINA DEBARDELEBEN -Accounting Consu~ant 
NESSER CONSULTING GROUP -Accounting Consu~ant 
PAMELA J ARCHER -Accounting Consu~ant 
PARAGON REINSURANCE RISK - Reinsurance Consu~ant 
PATRICE J DOUGLAS -Claims Consu~ant 
PHOEBUS CONSULTANTS LLC 
PLUSCHAU CONSULTANTS INC 
R DAVID BOGART -Claims Consu~ant 
Thomas P Clarke- Claims Consu~ant 
TENABLE PROTECTIVE SERVICE 
WARD FINANCIAL GROUP 
William W Fox- Reinsurance Consuttants 

Note 25 Ohio Dept of Insurance 
Examiner Fees 

Note 26 Accounting Fees 
Cohen & Company 
PriceWaterhouse Coopers 
Ernst & Young LLP 

Note 27 Rent & Rent Items 
Rent on Leased Properties 
Rent on Building -Lakepoint Office-(Cleveland) 
Andrews Moving & Storage-Cleveland 
Andrews Records Management- Cleveland 
Ohio Desk 
Rent Other - Safety Deposit 
Utilities - Gas/Electric 
Janitorial Service 
Furniture & Equipment Rent Copier & Computer 

Pre-Liquidation 
Expenses 

782.76 
668.61 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

55,926.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

28,740.52 
0.00 
0.00 
0.00 

1,618.91 
55,087.00 
28,253.84 

171,077.64 

7,899.45 
7,899.45 

0.00 
0.00 
0.00 
0.00 

0.00 
4,344.47 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

4,344.47 

Post-liquidation YTD 
Expenses TOTAL 

167,568.37 168,351.13 
7,762.17 8,430.78 
2,675.87 2,675.87 

15,478.08 15,478.08 
2,557.44 2,557.44 

16,880.00 16,880.00 
792.00 792.00 

13,155.00 13,155.00 
1,770.00 1,770.00 

73,066.24 73,066.24 
9,221.40 9,221.40 

23,498.75 23,498.75 
33,064.00 88,990.00 
12,339.36 12,339.36 
20,752.24 20,752.24 
16,761.42 16,761.42 

360.00 360.00 
88,139.98 88,139.98 
45,624.80 45,624.80 
81,176.86 81,176.86 

513.00 513.00 
16,147.20 16,147.20 
70,749.50 70,749.50 

984.00 984.00 
34,998.28 34,998.28 

370,977.04 370,977.04 
29,486.16 29,486.16 

301,418.67 301,418.67 
4,040.00 4,040.00 

426,918.20 455,658.72 
22,798.00 22,798.00 
22,467.08 22,467.08 

2,384.75 2,384.75 
51,763.96 53,382.87 

535,929.60 591,016.60 
6,867.91 35,121.75 

2,531,087.33 2,702,164,97 

79,256.71 87,156.16 
79,256.71 87,156.16 

12,200.00 12,200.00 
188,882.34 188,882.34 
21,325.00 21,325.00 

222,407.34 222,407.34 

60.224.06 60.224.06 
461,481.72 465,826.19 

1,052.00 1,052.00 
2,624.04 2,624.04 
4,305.60 4,305.60 

38.65 38.65 
22,419.39 22,419.39 

2,749.77 2,749.77 
2,277.10 2,277.10 

557,172.33 561,516.80 



Credit General Insurance Company, In Liquidation 

Liquidation Date: January 5, 2002 
Notes to Statement of Cash Receipts and Disbursements 
Cummulative From January 5,2001 to December 31, 2001 

Pre-Liquidation Post-Liquidation YTO 
Expenses Expenses TOTAL 

Note 28 Equipment Expenses 
ADT SECURITY SERVICES 0.00 173.83 173.83 

ATLAS INDUSTRIAL ELECTRIC -Office renovations 0.00 2.599.92 2,599.92 

CERNY'S INDUSTRIAL CONTRACTING INC 0.00 986.09 986.09 

Comfort Systems USA 0.00 170.50 170.50 

CUSTOM AIR 0.00 192.50 192.50 

DAVE GREGORY ELECTRIC INC 0.00 580.86 580.86 

EXP@NETS 0.00 1,728.60 1,728.60 

Furniture, Fixtures, & Equipment (various) 152.83 28,491.89 28.644.72 

F & E CHECK PROTECTOR CO 0.00 26.16 26.16 

GORDON FLESCH CO INC - Copier Maintenance 0.00 799.57 799.57 

HAROLD D HARD CO 0.00 97.71 97.71 

IBM Corporation 3,206.79 4,462.13 7,668.92 

IKON OFFICE SOLUTIONS - Copier Maintenance 0.00 2.842.77 2,842.77 

OHIO BUSINESS MACHINES INC 0.00 1,528.90 1.528.90 

PAN-L-TEK 0.00 274.47 274.47 

Pitney Bowes Credit Corp 0.00 566.03 566.03 

Purchase Power 0.00 26.05 26.05 

XEROX CORPORATION - Copier Maintenance 0.00 78.24 78.24 
3,359.62 45,626.22 48,985.84 

Note 29 Travel & Travel Items 
Travel-Accom. Transportation - Liquidation Office Emp. 3,816.71 54,117.84 57.934.55 

Travel Expenses and Meals - Liquidation Office Emp. 924.27 9,400.23 10.324.50 

Travel-Accom. Transportation - CGIC Consuttant 0.00 76.147.82 76,147.82 

Travel Expenses and Meals - CGIC Consuttant 0.00 13,542.91 13,542.91 
4,740.98 153,208.80 157,949.78 

Note 30 Postaqe, Freight Internet, and Telephone 
Liquidation Office Postage 997.69 64.717.22 65.714.91 

Liquidation Express & Freight 92.00 9.907.72 9.999.72 
Liquidation Office Telephone and Fax 6.160.09 45.091.38 51.251.47 
Liquidation Internet 0.00 5.825.66 5.825.66 

7.249.78 125.541.98 132,791.76 

Note 31 Office Supplv Expense 
Computer Supplies-Cleveland Office 2.870.54 0.00 2,870.54 

Office Supplies 0.00 20,964.48 20,964.48 

Office Supplies-Cleveland Office 4.110.50 0.00 4.110.50 

Computer Supplies 0.00 3.226.89 3,226.89 
6.981.04 24,191.37 31,172.41 

Note 32 Data Processing 
Computer Maintenance 0.00 15.740.47 15.740.47 

Computer Supplies 0.00 984.68 984.68 

Computer Software Lease 100.90 42.181.12 42,282.02 
100.90 58.906.27 59,007.17 

Note 33 Draft Clearing-Cleared Commercial Claims Checks 
Direct Losses Paid 0.00 497.058.52 497,058.52 

0.00 497,058.52 497,058.52 

Note 34 Investment Expense 
Investment Expense-Various custodial accounts 0.00 42,620.19 42,620.19 

0.00 42,620.19 42,620.19 

Note 35 Commissions and Brokers Direct 
Agents Commissions - AmTrust Cut-Through Business 0.00 282,834.07 282,834.07 

Agents Commissions 0.00 4,325.04 4,325.04 
0.00 287,159.11 287,159.11 

Note 36 Third Party Adm inistrators 
Legal Fees - GAB/State Clm Adjusters 0.00 636.63 636.63 

GAB Robins-loss runs 0.00 525.00 525.00 
0.00 1,161.63 1,161.63 

Note 37 Return of funds Received in Error 
Cananwili 0.00 404,193.39 404,193.39 

0.00 404,193.39 404,193.39 

Note 38 Settlem ent Expense 
Credit General Settlement-Martin Ford vs CGIC 0.00 40,716.43 40,716.43 

0.00 40,716.43 40,716.43 



Credit General Insurance Company, In Liquidation 
Liquidation Date: January 5, 2002 
Notes to Statement of Cash Receipts and Disbursements 
Cummulative From January 5,2001 to December 31, 2001 

Note 39 Other Expenses 
Fumiture, Fixture & Equipment Cost 
Advertisments & Publications 
Insurance Department Licenses & Fees 
Training & Seminars 
Employment Fees 
Insurance - Building 
Storage Retrieval 
Furniture & Equipment - Non Capitalized Purchases 
Books & Periodicals 
Contract Printing 
Collection & Bank Charges 
401K Plan Expenses 
Moving Expense 
Temporary Help - Columbus 
Miscellaneous Expenses 
Collection Fees 
Bushman Court Reporting 
Dallis Inc 
MI TE Record Service 

Note 40 Recovery of Special Deposits 

Securities released to the Liquidator 

State Sec ID# Interest Rate 
OH 254687AM8 6.750% 
OH 199489KJ3 12.375% 
OH 9128272S0 6,625% 
OH 912827L83 5.750% 
OR 9128272G6 6.250% 

PAR Value 
750,000,00 
455,000,00 
200,000.00 
150,000.00 
260,000.00 

TOTAL DISBURSEMENTS 

Amortized Value 
740,110.85 
594,803.97 
200,103.46 
150,198.60 
259,766,89 

2,446,123,86 

Pre-Liquidation 
Expenses 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

18,582.94 
1,918.89 

0.00 
0.00 

4,327.37 
98,663.07 

0.00 
0.00 
0.00 
0.00 

123,492.27 

Post-Liquidation 
Expenses 

18,096.11 
725.40 
100,00 
255.16 

2,800.71 
14,835.48 
14,965.40 
22,445.77 

274.03 
80,733,54 

4,901.65 
307.48 

37,719.86 
165,813.92 
45,268.16 

4,992.35 
54.45 
95.00 
60.25 

414,444.72 

YTD 
TOTAL 

18,096.11 
725.40 
100.00 
255.16 

2,800.71 
14,835.48 
14,965.40 
22.445.77 

274.03 
99,316.48 
6,820.54 

307.48 
37,719.86 

170,141.29 
143,931.23 

4,992.35 
54.45 
95.00 
60.25 

537,936,99 

12,894,688,84 



CREDIT GENERAL INSURANCE COMPANY, IN LIQUIDATION 
LIQUIDATION DATE JANUARY 5,2001 
ANALYSIS OF INCREASE IN CASH AND INVESTED ASSETS (UNENCUMBERED) 
FOR THE PERIOD JANUARY 5, 2001 THROUGH DECEMBER 31, 2001 

SCHEDULE A 

Beginning Cash (Unencumbered) and Non Cash (Encumbered) Assets as of 1/5/01 

Increase in Cash and Invested Assets (Unencumbered) 

Decrease in Non Cash Assets (Encumbered) 

Ending Cash (Unencumbered) and Non Cash (Encumbered) Assets as of 6/30/01 

Beginning Cash (Unencumbered) and Non Cash (Encumbered) Assets as of 06/30/01 

Increase in Cash and Invested Assets (Unencumbered) 

Decrease in Non Cash Assets ( Encumbered) 

Ending Cash (Unencumbered) and Non Cash (Encumbered) Assets as of 12/31/01 

40,512,689.88 

3,175,173.79 

(10,940,000.00) 

32,747,863.67 

32,747,863.67 

1,236,118.25 

(2,430,412.49) 

31,553,569.43 



CREDIT GENERAL INSURANCE COMPANY, IN LIQUIDATION 
LIQUIDATION DATE JANUARY 5, 2001 
STATEMENT OF CASH RECEIPTS AND DISBURSMENTS 
CUMULATIVE FROM JANUARY 5, 2001 TO JUNE 30, 2002 

Beginning Cash & Invested Assets (Note 1) 
Receipts: 

Interest Incom e (Note 2) 
Premiums Collected (Note 3) 
Recovery of Statutory Deposit (Note 4) 
Reinsurance Recoveries (Note 5) 
Salvage & Subrogation (Note 6) 
Reimbursement of Paid Claims (Note 7) 
Recovery of Workers' Comp Deposits (Note 8) 
Recovery of Cash Value of Surrendered Life Insurance Policies (Note 9) 
Refund of General Operating Expenses (Note 10) 
Refund of Payroll Taxes (Note 11) 
Refund of Insurance Department Licenses & Fees (Note 12) 
Uncashed and Voided Checks (Note 13) 
Return of Bond Collateral (Note 14) 
Recovery from Prudential Securities Inc. (Note 15) 
Recoveries from Settlement Agreements (Note 16) 
Recovery of Tax Refunds & Assessments (Note 17) 
Proceeds from Closed Bank Accounts (Note 18) 
Recovery from TPAs (Note 19) 
Other Income (Note 20) 

Total Receipts 

Disbursements: 

Reinsurance Ceded-Am Trust (Note 21) 
Compensation 

Salaries (Note 22) 
Employee Benefits (Note 23) 
Payroll & Other Taxes (Note 24) 

Professional Fees 
Legal Fees (Note 25) 
Consulting Fees and Other Outside Contracts (Note 26) 
Ohio Dept of Insurance-Examiner Fees (Note 27) 
Accounting Fees (Note 28) 

Other Expenses of Administration of Company and its Property: 

Rent & Rent Items (Note 29) 
Equipment Expenses (Note 30) 
Travel & Travel Items (Note 31) 
Postage, Freight, Internet, and Telephone (Note 32) 
Office Supply Expense (Note 33) 
Data Processing (Note 34) 
Draft Clearing-Cleared Commercial Claims Checks (Note 35) 
Investment Expense (Note 36) 
Commissions and Brokers Direct (Note 37) 
Third Party Adm inistrators (Note 38) 
Return of Funds Received in Error (Note 39) 
Settlement Expense (Note 40) 
Other Expenses (Note 41) 

All Other Disbursements: 

Net Purchases in Ancillary Security Deposits (Note 42) 
Total Disbursem ents 

Net Decrease in Impaired Assets (Note 43) 
Recovery of Special Deposits (Note 44) 
Security Amortization for the Period 

Ending Cash & Invested Assets (Note 1) 

Current Period 
01/01/02 

TO 
06/30/02 

23,090,511.69 

396,830.55 
751,587.44 

0.00 
212,514.02 
490,572.07 
57,003.64 
85,582.77 

1,039,301.92 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

161,750.00 
76,795.41 

0.00 
0.00 

65,047.17 
3,336,984.99 

312,366.15 

458,359.31 
38,653.40 
29,432.32 

365,454.06 
2,031,635.97 

62,047.40 
18,108.00 

69,860.24 
7,470.91 

101,566.03 
22,759.41 

8,377.59 
20,484.52 

0.00 
1,724.26 

102.00 
0.00 
0.00 
0.00 

255,237.28 

14,567.83 
3,818,206.68 

(195,115.30) 
0.00 

(570.05) 

22,413,604.65 

Year to 
Date 
to 

6130102 

23,090,511.69 

396,830.55 
751,587.44 

0.00 
212,514.02 
490,572.07 

57,003.64 
85,582.77 

1,039,301.92 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

161,750.00 
76,795.41 

0.00 
0.00 

65,047.17 
3,336,984.99 

312,366.15 

458,359.31 
38,653.40 
29,432.32 

365,454.06 
2,031,635.97 

62,047.40 
18,108.00 

69,860.24 
7,470.91 

101,566.03 
22,759.41 

8,377.59 
20,484.52 

0.00 
1,724.26 

102.00 
0.00 
0.00 
0.00 

255,237.28 

14,567.83 
3,818,206.68 

(195,115.30) 
0.00 

(570.05) 

22,413,604.65 

See Schedule A for Analysis of Increase in Cash and Invested Assets (Unencum bered) 

Cummulative 
From 
115/01 

18,679,219.65 

1,585,335.89 
9,536,497.45 

261,201.36 
1,598,928.35 
1,792,573.91 

988,784.21 
85,582.77 

1,039,301.92 
5,893.60 
1,798.90 
1,968.84 

216,231.90 
323.25 

185,906.28 
193,775.80 
181,245.73 
220,891.50 
223,211.33 

77,389.02 
18,196,842.01 

2,326,068.04 

3,829,636.47 
233,774.54 
149,617.63 

1,745,858.91 
4,733,800.94 

149,203.56 
240,515.34 

631,377.04 
56,456.75 

259,515.81 
155,551.17 

39,550.00 
79,491.69 

497,058.52 
44,344.45 

287,261.11 
1,161.63 

404,193.39 
40,716.43 

793,174.27 

14,567.83 
16,712,895.52 

(195,115.30) 
2,446,123.86 

(570.05) 

22,413,604.65 



Note 1 

Credit General Insurance Company, In Liquidation 
Liquidation Date: January 5, 2001 
Notes to Statement of Cash Receipts and Disbursements 
Cumulative From 1105101 to 06130102 

Cash and Invested Assets 

Unencumbered Cash & Invested Assets 

Cash 
Repurchase Agreements 
Bonds at Amortized Value 
Talcott Notch - Bonds 
Common Stock 
Short Term Investments 

Total Unencumbered Cash & Invested Assets 

Encumbered Non Cash Assets 

Statutory Deposits (Al 

Total Encumbered Non Cash Assets 

Total Cash and Invested Assets and Non Cash Assets 

Beginning Balance 
01/05/01 

(107,240.47) 
0.00 
0.00 

1.449,945.26 
186,353.36 

17,150,161.50 

18,679,219.65 

21,833,470.23 

21,833.470.23 

40,512,689.88 

Ending Balance Ending Balance Ending Balance 
6130101 12/31/01 06/30/02 

10,467.57 42,351.69 66,125.48 
3,045,000.00 19,415,000.00 19,599,000.00 

0.00 2,446,123.86 1,985,683.46 
467,000.61 467,000.61 467,000.61 
186,353.30 186,353.30 120.00 

18,145,571.96 533,682.23 295,675.10 

21,854,393.44 23,090,511.69 22,413,604.65 

10,893.470.23 8,463,057.74 8,310,081.35 

10,893,4 70.23 8,463,057.74 8,310,081.35 

32,747,863.67 31,553,569.43 30,723,686.00 



Credit General Insurance Company, In Liquidation 
Liquidation Date: January 5, 2001 
Notes to Statement of Cash Receipts and Disbursements 
Cumulative From 1105101 to 06130102 

Statutory Deposits (A) 
These assets are held by various state insurance departments as statutory deposits for the benefit of creditors in their states. 
It is uncertain whether all or any portion of such assets will be returned to the Liquidator. 

PAR Value PAR Value PAR Value PAR Value 
State Cusip # Description Where Deposited (01/05/01) (6130101) (12/31/01) (6130102) 

AR 9128273C4 Bank of America 200.000.00 200.000.00 200,000.00 200,000.00 
AR 912827W24 - Matured Proceeds Bank of America 245,000.00 245,000.00 245,000.00 245,000.00 
AR 912827L83 Bank of America 50.000.00 50,000.00 50,000.00 50.000.00 
AR 912810CM8 Bank of America 15,000.00 15,000.00 15,000.00 15,000.00 
AZ 912827V66 - Matured Proceeds BNY Westem Trust Co. 110,000.00 110,000.00 110.000.00 110,000.00 
AZ 9128272G6 BNY Westem Trust Co. 50,000.00 50,000.00 50.000.00 50,000.00 
CA 3134A33L8 CitiBank 500,000.00 A 
CA 9128273L4 CitiBank 2,470.000.00 A 
CA 912827W65 CitiBank 820.000.00 A 
CA 02635PLSO CitiBank 300.000.00 A 
CA 337434NRl CitiBank 750,000.00 A 
CA 345397GW7 CitiBank 500,000.00 A 
CA 3704248Gl CitiBank 750,000.00 A 
CA 437608AC6 CitiBank 500.000.00 A 
CA 590188HWl CitiBank 750.000.00 A 
CA 616880BMl CitiBank 750.000.00 A 
CA 635349AAl CitiBank 1,000.000.00 A 
CA 669380AUl CitiBank 250,000.00 A 
CA 842434BNl CitiBank 500,000.00 A 
CA 867914AH6 CitiBank 500,000.00 A 
CA 976826BA4 CitiBank 500,000.00 A 
CA 517840TC8 CitiBank 100,000.00 A 
CA CD Bank of America 40,000.00 40,000.00 40.000.00 40,000.00 
CA CD Bank of America 25,000.00 25,000.00 25,000.00 25,000.00 
DE Money Market - Matured Proceeds Mellon Bank 118,113.64 118,113.64 115,000.00 119,724.37 
FL 341422JTl First Union Nat'l. Bank 115,000.00 115,000.00 115,000.00 115,000.00 
FL 912827W65 - Matured Proceeds First Union Natl Bank 110,000.00 110,000.00 110,000.00 110,000.00 
GA 9128272G6 Wachovia Bank, N.A. 60.000.00 60,000.00 60,000.00 60,000.00 
GA 912827L83 Wachovia Bank, N.A. 40,000.00 40,000.00 40,000.00 40.000.00 
GA 929908133 - Money Market Wachovia Bank, N.A. 3,057.74 0.39 
10 912827W24 - Matured Proceeds Wells Fago/l ST Security 265.000.00 265,000.00 265,000.00 265,000.00 
LA 912827L83 Hibemia Trust 70,000.00 70,000.00 70,000.00 70,000.00 
MA 575827ELO Investors Bank & Trust 755,000.00 755,000.00 755,000.00 755,000.00 
MA 931142AQ6 Investors Bank & Trust 750,000.00 750,000.00 750,000.00 750,000.00 
MA 957526AA4 Investors Bank & Trust 500,000.00 500,000.00 450,000.00 500,000.00 
MA 912827W24 - Matured Proceeds Investors Bank & Trust 420,000.00 420,000.00 420,000.00 420,000.00 
MA 9128277K2 (FORMERLY 9128272L5) Investors Bank & Trust 340,000.00 340,000.00 340,000.00 340,000.00 
MA 912828AD2 (FOREMERL Y 9128272S0) Investors Bank & Trust 100,000.00 100,000.00 100,000.00 100,000.00 
ME 560551CA9 Key Trust Company 200.000.00 200.000.00 200,000.00 200,000.00 
MI 912827V66 - Matured Proceeds Bank One, Michigan 500.000.00 500,000.00 500,000.00 500,000.00 
NC Money Market - Matured Proceeds Wachovia Bank, N.A. 655.356.59 655,356.59 600,000.00 655,356.59 
NM Money Market - Matured Proceeds Bank of Santa Fe Trust 200,000.00 200,000.00 200.000.00 200,000.00 
NM 912827L83 Bank of Santa Fe Trust 70.000.00 70,000.00 70.000.00 70,000.00 
NM Money Market - Matured Proceeds Bank of Santa Fe Trust 65,000.00 65,000.00 65,000.00 65,000.00 
NV 517840TC8 Firstar Bank 100,000.00 100,000.00 100,000.00 100,000.00 
OK 679087AGl Bank One 305,000.00 305,000.00 305,000.00 305.000.00 
OH 046003FG9 ASSOCIATES CORP NA 500.000.00 500,000.00 B 
OH 199489KJ3 COLUMBUS OH 455,000.00 455,000.00 B 
OH 254687AM8 DISNEY (THE WAL n C( 750,000.00 750,000.00 B 
OH 264399CR5 DUKE ENERGY CORP 270,000.00 270.000.00 B 
OH 9128272S0 US TREASURY NOTES 200,000.00 200,000.00 B 
OH 912827L83 US TREASURY NOTES 150,000.00 150,000.00 B 
OR 9128272G6 US National Bank 330.000.00 330,000.00 330,000.00 330,000.00 
OR 9128272G6 US National Bank 260,000.00 260,000.00 260,000.00 B 
SC 9128272S0 Wachovia Bank. N.A. 135,000.00 135.000.00 135,000.00 135,000.00 
SC 912827L83 Wachovia Bank, N.A. 115,000.00 115,000.00 115,000.00 115,000.00 
VA 921827V66 - Matured Proceeds Sun Trust 210,000.00 210,000.00 210,000.00 210,000.00 
VA 912827L83 SunTrust 25,000.00 25,000.00 25,000.00 25,000.00 

912827L83 Federal Reserve Bank 820.000.00 820,000.00 820,000.00 820,000.00 
912827L83 Federal Reserve Bank 200,000.00 200,000.00 200,000.00 200,000.00 

21,833,470.23 10,893,470.23 8,463,057.74 8,310,081.35 

Note A: Taken by California IGA Note B: Released to Liquidator 



Credit General Insurance Company, In Liquidation 
Liquidation Date: January 5, 2001 
Notes to Statement of Cash Receipts and Disbursements 
Cumulative From 1/05/01 to 06/30/02 

Current Period Previous Period Cumulative 
111101 1/5/01 115101 

TO TO TO 
6130/02 12/31/01 6130102 

Note 2 Interest Income 
Interest on Bonds 38,084.37 77.806.71 115,891.08 
Interest Paid on Bonds (3.275.87) (21,904.52) (25,180.39) 
Interest on Repurchase Agreements 149,890.27 153,959.50 303,849.77 
Interest on Bonds Held as Statutory DepOSIT 183,885.42 285,200.46 469,085.88 
Interest-Other Invested Assets 28.218.45 661,016.48 689.234.93 
Accrued Discounts on Bonds 252.92 1571.40 1,824.32 
Amortized Premium on Bonds from Matumy (225.01) 0.00 (225.01) 
Interest on CD 0.00 320.63 320.63 
Gain on Sale of SecurITY 0.00 30483.89 30,483.89 
Dividends on Common Stock 0.00 50.79 50.79 

396,830.55 1,188,505.34 1,585,335.89 

Note 3 Premiums Collected 
Premiums Collected 751.587.44 8.765,328.30 9,516.915.74 
Assumed Premium Collected-Assigned Risk Pool Distribution 0.00 19,581.71 19,581.71 

751,587.44 8,784,910.01 9,536,497.45 

Note 4 Return of Statutory Deposit 
Retum of Special DepOSIT-Duke Energy-OH 0.00 261,201.36 261,201.36 

0.00 261,201.36 261,201.36 

Note 5 Reinsurance Recoveries 
Heath Lambert limITed 0.00 187,095.43 187.095.43 
Uyods of London 40,120.10 0.00 40,120.10 
Generali (SPA) 139,478.03 0.00 139,478.03 
Comhill Payment - 1 st Layer Ocean Marine Bus Heath Lambert 32,915.89 0.00 32,915.89 
MRM Hancock 0.00 1,057,680.00 1,057,680.00 
Towers, Perrin, Scor Re 0.00 141.638.90 141,638.90 

212,514.02 1,386,414.33 1,598,928.35 
Note 6 Salvage & Subrogation 

Salvage & Subrogation 490,572.07 1,282,641.84 1,773,213.91 
Contra Claims-wire transfer 0.00 19,360.00 19,360.00 

490,572.07 1,302,001.84 1,792,573.91 
Note 7 Reimbursement of Paid Claims 

Other Sources 0.00 4,446.93 4,446.93 
Claims Reimbursement from CA Special DepOSIT Proceeds 0.00 708,563.40 708,563.40 
Paid Losses Direct 57.003.64 214,581.34 271,584.98 
Oklahoma Spine HospITal 0.00 4,188.90 4,188.90 

57,003.64 931,780.57 988,784.21 
Note 8 Recoverv of Workers' Com p Deposits 

Workers Compensation Refund of DepOSITS 85,582.77 0.00 85,582.77 
85,582.77 0.00 85,582.77 

Note 9 Recoverv of Cash Value of Surrendered Life Insurance PoliCies 
Cash Value of Surrendered Life Insurance Policies - Canada Life 1.006,300.77 0.00 1,006,300.77 
Interest on the Cash Surrender Value of Life Insurance 33,001.15 0.00 33.001.15 

1,039,301.92 0.00 1,039,301.92 

Note 10 Refund of General Operating Expenses 
Refund of Overpayment of Dues 0.00 75.00 75.00 
Employee Beneftts- Refund of Cobra premium 0.00 46.28 46.28 
Training & Seminars-5/2001 Refund 0.00 100.00 100.00 
Legal Expenses-5/2001 Refund 0.00 418.50 418.50 
ADP Payyroll Reimbursement 0.00 837.31 837.31 
Books & Periodicals - Refund 0.00 550.50 550.50 
Contract Printing-Reimbursement for copies from Amtrust 0.00 3,521.01 3,521.01 
Registration & Dues- Refund Dow Jones, NAIC 0.00 301.63 301.63 
Travel-Transportation & Accommodations- Amexco refund 0.00 7.35 7.35 
Miscellaneous Expense- Airbome Reimbursement 0.00 36.02 36.02 

0.00 5,893.60 5,893.60 

Note 11 Refund of Payroll Taxes 
FICA Tax-refund 0.00 1,763.90 1.763.90 
State Income Tax-refund 0.00 35.00 35.00 

0.00 1,798.90 1,798.90 



Credit General Insurance Company, In Liquidation 
Liquidation Date: January 5, 2001 
Notes to Statement of Cash Receipts and Disbursements 
Cumulative From 1/05/01 to 06/30/02 

Current Period Previous Period Cumulative 
111101 115/01 115/01 

TO TO TO 
6130102 12/31/01 6130102 

Note 12 Refund of Insurance Del2artment Licenses & Fees 
Ins Dept Licenses & Fees- Refund of Dues and Assessments 0.00 163.00 163.00 

Ins Dept Licenses & Fees- Assessment Refund-HI 0.00 88.84 88.84 

Ins Dept Licenses & Fees-pymt, Auto Ins, MA 0.00 1,529.00 1,529.00 

Ins Dept Licenses & Fees- Deposit-RPNY-American-Refund of Fees 0.00 188.00 188.00 
0,00 1,968,84 1,968.84 

Note 13 Uncashed and Voided Checks 
AIR CGIC Indemnity-void check 1/01 0.00 2,912.00 2,912.00 

AIR CGIC Indemnity-reclass interest payments-2/01 0.00 6,412.50 6,412.50 

Nils Publishing- 2/01 0.00 2,626.24 2,626.24 

General Re-Neam 1/01-Management fee 0.00 932.00 932.00 
Hank Sibley 1/01-Expense report 0.00 126.15 126.15 
Hank Sibley 1/01-Expense report 0.00 75.05 75.05 
Arkansas Insurance 1/01 0.00 35.00 35.00 
ASI-Dept DC 1101 Appt fee 0.00 25.00 25.00 
Califomia Department 1101 Term fees 0.00 21.00 21.00 
Bongart & Ratner 1/01 Countersignature end 0.00 1,050.00 1.050.00 
Insurance License & Fees-North Dakota Newspaper-publication 3/01 0.00 95.82 95.82 
Meetings & Seminars-Angel Fox- expense report 1/01 0.00 305.00 305.00 
Investment Expense-voided checks-General Re-Neam 0.00 23,867.00 23,867.00 
Investment Expense-voided Check-Bank One, OK 0.00 12.00 12.00 
Miscellaneous AlP-to clear outstanding checks from Star Operating 0.00 177,737.14 177,737.14 

0,00 216,231,90 216,231.90 

Note 14 Return of Bond Collateral 
JR Misken Insurance-Pymt for LA Swikard, Inc. dba Terra Firma Landscape 0.00 323.25 323.25 

0,00 323,25 323.25 

Note 15 Recoverv from Prudential Securities 
Recovery from Prudential investments 0.00 185,906.28 185,906.28 

0,00 185,906,28 185,906.28 

Note 16 Recoveries from Settlement Agreements 
Andrea S Watton 8,750.00 5,000.00 13,750.00 
Chubb Group of Ins Co 150,000.00 0.00 150,000.00 
Summers & Shives 3,000.00 0.00 3,000.00 
Williams Mullen Clark-settlement of Steadfast vs Camall 0.00 27,025.80 27,025.80 

161,750.00 32,025,80 193,775.80 

Note 17 Recove~ of Tax Refunds & Assessments 
State Premium Tax - 5/01 Premium Tax Refund 0.00 114.50 114.50 
State Premium Tax - VA Premium Tax Refund 0.00 19,826.17 19,826.17 
State of SC -State Treas - Premium Tax Refund 0.00 13,400.92 13,400.92 
Commonweatth of KY-2000 Premium Tax 0.00 3,815.36 3,815.36 
State of Hawaii-Premium tax refund 0.00 545.00 545.00 
State of N Dakota-Premium tax refund 0.00 487.00 487.00 
State of Wisconsin-premium tax refund 0.00 11.135.25 11,135.25 
Jim Petro-refund of consolidated warrant fund 0.00 104.50 104.50 
Auditor of State of Indiana 43,245.00 0.00 43,245.00 
Illinois Ins Guaranty Fund 7,770.00 0.00 7,770.00 
Minnesota Workers Comp Insurers Association 25,780.41 0.00 25,780.41 
State of North Carolina-Premium tax refund 0.00 5,854.52 5,854.52 
State of NY Comptroller-99 Retaliatory tax refund 0.00 36,249.10 36,249.10 
Workers Comp Ins Rating-859G refund 0.00 12,918.00 12,918.00 

76,795,41 104,450,32 181,245.73 

Note 18 Proceeds from Closed Bank Accounts 
Citibank Delaware 0.00 30,409.41 30,409.41 
Keybank 0.00 187,991.90 187,991.90 
National City Bank-Close 1110268 0.00 2,418.97 2,418.97 
PNC Bank 0.00 71.22 71.22 

0,00 220,891,50 220,891.50 

Note 19 Recove~ from Third Party Administrators 
Michigan National Bank-Closing of ASU Group account 0.00 28,917.11 28,917.11 
Recovery from Sun Trust Fund 0.00 194,294.22 194,294.22 

0.00 223,211.33 223,211.33 



Credit General Insurance Company, In Liquidation 
Liquidation Date: January 5, 2001 
Notes to Statement of Cash Receipts and Disbursements 
Cumulative From 1/05/01 to 06/30/02 

Note 20 Other Income 
Production Of Document Income 
LOC Draw Down - Acom Industries 
Hahn Loeser Parks LLP 
Subrogation CGIC Self Insured Health Plan 
Refund Dun & Bradstreet - Duplicate Payment 
National Commercial Recovery - Court Costs 
McNall & Associates PC 
LA Insurance Underwr~ing 
Wyckoff Law Offices 
Miscellaneous Interest Income 
Equipment Income 
Califomia Fair Plan-1998-1999 Pool Year Equity 
Indiana Insurance Guaranty Association 
IOMega-mail in savings 
Bank America 
Haynes & Boone-retum of unused retainer fee 
Claims Deposit-Performance Tear 

TOTAL RECEIPTS 

Note 21 Reinsurance Ceded - Amtrust 
Ceded Reinsurance Premiums-Amtrust 

Note 22 Salaries 
Salaries - Regular-CGIC employees, including taxes 
Salaries -Regular- Liquidation Office employees 
Salaries - Other 

Note 23 Em ployee Benefits 
Salaries 401 K Employer Contribution 
Employee, A & H, Dental, Vision Insurance -Cleveland office employee 
Employee, A & H, Dental, Vision Insurance -Liquidation office employe 
CGIC Self Insured Clm Payment 
Employee Relations Other 
Employee Health Insurance CoPay 
401K Loan 
Employee Relations other-CCC Coffee 

Note 24 Payroll & Other Taxes 
Workers Compensation Insurance 
State Unemployment Tax 
Federal Unemployment Tax 
FICA Tax 
FUTA, SUTA & FICA Tax Liquidation Office Employees 
Payment of Nebraska 2000 Premium Tax 

Note 25 Legal Fees 

Special Counsel 
BALKIN & WITTEN PC 
D BRENNAN HUSSEY 
DINSMORE & SHOHL LLP 
BROWNING & COOKE 
KEGLER BROWN HILL & RITTER 
KLEHR HARRISON HARVEY 
LEE M SMITH & ASSOC LPA 
TRIBLER ORPETI & CRONE PC 

Total Special Counsel 

Current Period 
111101 

TO 
6/30102 

240.76 
41,052.95 
10,551,36 
9,452.70 
2,166.66 

220.25 
195.00 
56.80 

1,110.69 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

65,047,17 

3,336,984,99 

Post Liquidation Pre-Liquidation 
Expenses Expenses 

CC 6130102 01/05/01 - 12131101 

312,366.15 0.00 
312,366.15 0,00 

0.00 123,014.88 
349,789,76 4,016,14 
108,569.55 5,812.29 
458,359.31 132,843.31 

7,516.74 111.65 
0.00 24,475.94 

30,313.24 0.00 
0.00 0.00 

823.42 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

38,653.40 24,587.59 

720.03 0.00 
1,736.96 0.00 

618.33 0.00 
26,357.00 0.00 

0.00 304.23 
0.00 1,866,00 

29,432.32 2,170.23 

4,193.82 0.00 
2,272.17 0.00 

211,043,04 9,211.32 
0.00 19,350.29 

49,372.54 31,799.91 
1,529.52 24,982.43 

0.00 0.00 
66,585.25 0.00 

334,996.34 85,343.95 

Previous Period Cumulative 
1/5/01 1/5/01 

TO TO 
12/31/01 6130102 

1,047.17 1,287.93 
0.00 41,052.95 
0.00 10,551.36 
0.00 9.452,70 
0.00 2,166.66 
0.00 220,25 
0.00 195.00 
0.00 56.80 
0.00 1,110.69 

188.03 188.03 
0.00 0.00 

6,339.00 6,339.00 
187.11 187.11 
30.00 30.00 
50.00 50.00 

2,000.54 2,000.54 
2,500.00 2,500.00 

12,341,85 77,389,02 

14,859,857,02 18,196,842,01 

Post-Liquidation Cumulative 
Expenses Total 

01/05/01 - 12131101 

2,013,701.89 2,326,068.04 
2,013,701.89 2,326,068.04 

2,707,192.03 2,830,206,91 
471,280.08 825,085.98 

59,961.74 174,343.58 
3,238,433,85 3,829,636.47 

13,151.60 20,779.99 
115,808.52 140,284.46 

39,979,80 70,293.04 
841.58 841.58 
417.19 1,240.61 
125,16 125.16 
(77.38) (77.38) 
287.08 287.08 

170,533.55 233,774.54 

1,699.86 2,419.89 
768.52 2,505.48 
120,36 738.69 

48,778.03 75,135.03 
66,648.31 66,952.54 

0.00 1,866.00 
118,015.08 149,617.63 

15,695.66 19,889.48 
3,337.81 5,609.98 

633,380.29 853,634.65 
3,859.11 23,209.40 

313,007.58 394,180.03 
5,458.45 31,970.40 

5.52 5.52 
6,751.42 73,336.67 

981,495.84 1,401,836.13 



Credit General Insurance Company, In Liquidation 
Liquidation Date: January 5, 2001 
Notes to Statement of Cash Receipts and Disbursements 

Cumulative From 1105/01 to 06130/02 
Post Liquidation Pre-Liquidation Post-Liquidation Cumulative 

Expenses Expenses Expenses Total 

CC 6130102 01105101 -12131101 01105101 - 12131/01 

Legal 
ARNALL GOLDEN GREGORY LLP 0.00 0.00 42.650.46 42.650.46 

ABADIN & JARAMILLO 0.00 0.00 300.00 300.00 

ANGONES.HUNTER,McCLURE 0.00 0.00 172.50 172.50 

BAKER & ASSOCIATES 4,686.13 44,400.14 0.00 49,086.27 
BARRON BARRON & TUCKER 0.00 0.00 5,843.33 5,843.33 
BAUER MOYNIHAN & JOHNSON 0.00 0.00 361.50 361.50 
BECKMAN & BECKMAN 0.00 0.00 500.00 500.00 
BERMAN. BERMAN, & BERMAN 0.00 0.00 250.00 250.00 
BERRYHILL & ASSOCIATES 0.00 0.00 50.00 50.00 
BROUSSARD & KAY LLC 0.00 0.00 2,001.43 2,001.43 

BRUGGEMAN SMITH & PECKH 0.00 0.00 591.37 591.37 

BOUCHER LAW FIRM 990.71 0.00 0.00 990.71 
Certified Coatings of Ca 0.00 0.00 306.43 306.43 
Charles G Evans 0.00 0.00 1,230.00 1.230.00 
Collins, Zom, Jones 0.00 0.00 167.46 167.46 
Cooney & Crew, LLP 0.00 0.00 654.00 654.00 
COVINO & ASSOCIATES PC ?10.67 0.00 4.921.33 5,132.00 
DANIEL COKER HORTON & BEL 1.831.93 0.00 0.00 1,831.93 
D. Brennan Hussey 0.00 0.00 1,828.25 1,828.25 
DICKIE MCCAMEY & CHILCOTE 0.00 0.00 311.79 311.79 
DUANE MORRIS & HECKSCHER 0.00 0.00 11.323.44 11,323.44 
FERRERI & FOGLE 0.00 0.00 4,623.25 4,623.25 
FOLEY & LARDNER 0.00 0.00 1,315.94 1,315.94 
FOX,GROVE,ABBEY, ADAMS 0.00 0.00 228.74 228.74 
Gaca Matis Baum & Rizza 0.00 0.00 1,093.35 1,093.35 
Gale, Wilson & Sanchez 0.00 0.00 250.00 250.00 
GRAHAM MILLER NEANDROSS 395.00 0.00 0.00 395.00 
Greg W Garrotto 0.00 230.00 938.61 1,168.61 
GOODE LAW FIRM 0.00 0.00 875.00 875.00 
GUNSTER YOAKLEY & STEWART 2,049.56 0.00 24,289.82 26,339.38 
Hailey, McNamara, Hall, Larrnan 0.00 4,821.00 440.61 5,261.61 
Halloran & Sage LLP 0.00 0.00 1,080.00 1,080.00 
Hanna, Campbell & Powell 0.00 0.00 552.00 552.00 
HUIE FERNAMBUCQ AND STEWA 0.00 0.00 115.90 115.90 
HULL & ASSOCIATES PC 360.00 0.00 0.00 360.00 
JOHNSON & SIEBENEICHER 2,343.28 0.00 4,121.39 6,464.67 
KARR & SHERMAN 0.00 0.00 771.25 771.25 
Keleher & McLeod 0.00 0.00 1,173.80 1,173.80 
Kenneth Adler & Associates 0.00 0.00 381.40 381.40 
Kenneth J Riemer 0.00 0.00 75.00 75.00 
Kortenhof & Ely 0.00 0.00 190.00 190.00 
Lorance & Thompson 0.00 0.00 407.80 407.80 
MARSHALL DENNEHEY WARNER 0.00 995.20 0.00 995.20 
Magani & Buck, L TO 0.00 0.00 511.95 511.95 
MCNALL & ASSOCIATES P.C 508.90 0.00 0.00 508.90 
Mylotte, David & Fitzpatrick 0.00 0.00 1,100.00 1.100.00 
MCCAULEY MACDONALD & DEVI 0.00 0.00 122.00 122.00 
MCGIVERN GILLIARD & CURTH 0.00 0.00 1,445.00 1.445.00 
MICHAEL DISTELHORST 0.00 0.00 1,200.00 1,200.00 
OPPENHEIMER WOLFF & DONNE 0.00 0.00 16,380.01 16,380.01 
ROBERTS LAW FIRM, PA 3,371.87 0.00 0.00 3,371.87 
ROBERT E MORRIS PA 0.00 0.00 1.527.97 1,527.97 
Reynolds, Smith & Winter 0.00 0.00 741.83 741.83 
Riordan Dashiell & Donnel 0.00 335.00 99.00 434.00 
Roetzel & Andress 0.00 0.00 720.02 720.02 
ROSENFEL T & D'AMATO 1,235.56 0.00 0.00 1,235.56 
SACHS & HESS PC 0.00 0.00 30,915.00 30,915.00 
SEDWICK DETERT MORAN & AR 0.00 0.00 1,719.84 1,719.84 
SIROTE & PERMUTT 241.05 0.00 0.00 241.05 
Smith, Mazure, & Director 0.00 0.00 1,150.00 1.150.00 
Staines & Eppling 0.00 0.00 551.02 551.02 
Steptoe & Johnson PLLC 0.00 0.00 100.00 100.00 
STRASBURGER & PRICE LLP 7,644.02 0.00 1,599.89 9.243.91 
STRUCKMEYER & WILSON 1.977.55 0.00 0.00 1,977.55 
SUMMERS & SHIVER APC 146.48 0.00 83,368.51 83,514.99 
White and Williams LLP 0.00 104.00 623.50 727.50 
White. Mackillop & Baham 0.00 0.00 684.93 684.93 
Williams, Mullen, Clark 0.00 0.00 1,172.81 1,172.81 
WILMER & LEE PA 2,465.01 0.00 0.00 2,465.01 
Woodward, Hobson & FuHon 0.00 0.00 559.29 559.29 

Total Legal Fees & Expenses 30,457.72 50.885.34 262,679.72 344,022.78 

Total Legal Fees and Special Counsel 365,454.06 136,229.29 1,244,175.56 1,745,858.91 



Credit General Insurance Company, In Liquidation 
Liquidation Date: January 5, 2001 
Notes to Statement of Cash Receipts and Disbursements 
Cumulative From 1/05/01 to 06/30/02 

Post Liquidation Pre-Liquidation Post-Liquidation Cumulative 
Expenses Expenses Expenses Total 

CC 6/30/02 01/05/01 - 12131/01 01/05/01 -12/31/01 

Note 26 Consulting Fees and Other Outside Contracts 

3X CORPORATION -Data Processing 145,530.06 782.76 167,568.37 313,881.19 

ADP SERVICE FEES 1,423.50 668.61 7,762.17 9,854.28 
INFORMATION CONTROL CORPORATION -Data Processing 10,884.24 0.00 2,675.87 13,560.11 
ANDREW MOYER -Accounting Consu~ant 12,570.69 0.00 15,478.08 28,048.77 

ARKANSAS ELECTRONICS CONSUL TANTS- Claims 0.00 0.00 2,557.44 2,557.44 

AUSTIN FINANCIAL SERVICES 5.000.00 0.00 0.00 5,000.00 

BRENDA J DELUCA - Paralegal 8,940.00 0.00 16.880.00 25,820.00 

BUTTNER HAMMOCK & COMPANY 59,191.72 0.00 0.00 59,191.72 

CARROLL CO (THE) - Asset research 132.00 0.00 792.00 924.00 

CONNIE A ROWE -Claims Consu~ant 8.475.00 0.00 13,155.00 21,630.00 

CORY GABRIEL - Computer Consu~ant 0.00 0.00 1,770.00 1,770.00 

DIANE L HOLEWINSKI -Claims Consu~ant 32,433.00 0.00 73,066.24 105,499.24 

DINSNET TECHNOLOGIES LLC 32,107.02 0.00 9,221.40 41,328.42 

E MICHAEL LEVINE CPCU -Claims Consu~ant 21,298.75 0.00 23,498.75 44,797.50 

ERNST AND YOUNG LLP -disposnion of shell 27,921.00 55,926.00 33,064.00 116,911.00 
GINA FARRIS -Accounting Consu~ant 0.00 0.00 12,339.36 12,339.36 
J & K ASSOCIATES INC 57.00 0.00 0.00 57.00 

JACKIE POWELL -Claims Consu~ant 16.823.83 0.00 20,752.24 37,576.07 
JAMIE MASON -Accounting Consu~ant 17,424.08 0.00 16,761.42 34,185.50 

JD WARREN INC - Collection Agent 15,000.00 0.00 0.00 15,000.00 
JOAN JUSKIW - Personnel 405.00 000 0.00 405.00 
Johnson Controls 0.00 0.00 360.00 360.00 
KARL L RUBENSTEIN 29,112.78 0.00 88,139.98 117,252.76 
KATHLEEN M MURPHY - Reinsurance Consu~ant 52,585.00 000 45,624.80 98,209.80 
KLINK & CO INC 31,380.23 0.00 81,176.86 112,557.09 
Klehr, Harrison 0.00 0.00 513.00 513.00 
LORI A FELDER -Accounting Consu~ant 23,640.51 0.00 16,147.20 39,787.71 
MADISON CONSULTING GROUP - Actuarial Accountant 108,906.00 0.00 70,749.50 179,655.50 
MARSH ECONOMIC CONSULTING -Actuary 0.00 0.00 984.00 984.00 
MONTINA DEBARDELEBEN -Accounting Consu~ant 27,940.77 0.00 34,998.28 62,939.05 
MRM INTERMEDIARIES LIMITED 7,104.00 0.00 0.00 7,104.00 
NESSER CONSULTING GROUP -Accounting Consu~ant 309,475.20 0.00 370,977.04 680,452.24 
PAMELA J ARCHER -Accounting Consuttant 30,647.51 0.00 29,486.16 60,133.67 
PARAGON REINSURANCE RISK - Reinsurance Consuttant 440,544.47 0.00 301,418.67 741,963.14 
PATRICE J DOUGLAS -Claims Consuttant 3,105.00 0.00 4,040.00 7,145.00 
PHOEBUS CONSULTANTS LLC 159,533.50 28,740.52 426,918.20 615,192.22 
PILANT COURT REPORTING L T 154.72 0.00 0.00 154.72 
PLUSCHAU CONSULTANTS INC 47,830.00 0.00 22,798.00 70,628.00 
R DAVID BOGART -Claims Consuttant 24,650.70 0.00 22,467.08 47.117.78 
SLADE & DARNELL ADJUSTERS 104.00 0.00 0.00 104.00 
Thomas P Clarke- Claims Consu~ant 25,629.69 0.00 2,384.75 28,014.44 
TENABLE PROTECTIVE SERVICE 0.00 1,618.91 51,763.96 53,382.87 
WARD FINANCIAL GROUP 293,675.00 55,087.00 535,929.60 884,691.60 
William W Fox- Reinsurance Consuttants 0.00 28,253.84 6,867.91 35,121.75 

2,031,635.97 171,077,64 2,531,087.33 4,733,800.94 

Note 27 Ohio Dept of Insurance 
Examiner Fees 62.047.40 7,899.45 79,256.71 149,203.56 

62,047.40 7,899.45 79,256.71 149,203.56 

Note 28 Accounting Fees 
Cohen & Company 0.00 0.00 12.200.00 12.200.00 
PriceWaterhouse, Coopers 0.00 0.00 188.882.34 188,882.34 
Emst & Young LLP 18,108.00 0.00 21,325.00 39,433.00 

18.108.00 0.00 222,407.34 240.515.34 

Note 29 Rent & Rent Items 
Rent on Leased Properties 50,844.46 0.00 60.224.06 111,068.52 

Rent on Building -Lake point Office-(Cleveland) 0.00 4,344.47 461,481.72 465.826.19 
Andrews Moving & Storage-Cleveland 0.00 0.00 1,052.00 1,052.00 
Andrews Records Management- Cleveland 0.00 0.00 2.624.04 2,624.04 
Ohio Desk 0.00 0.00 4,305.60 4,305.60 

Rent Other - Safety Deposn Box 0.00 0.00 38.65 
Rent Other 1,515.25 0.00 0.00 1.515.25 
Utilnies - Gas/Electric 10,507.33 0.00 22,419.39 32,926.72 
Jannorial Service 4,641.74 0.00 2,749.77 7,391.51 
Fumnure & Equipment Rent Copier & Computer 2,351.46 0.00 2,277.10 4,628.56 

69,860.24 4,344.47 557,172.33 631,338.39 



Credit General Insurance Company, In Liquidation 
Liquidation Date: January 5, 2001 
Notes to Statement of Cash Receipts and Disbursements 
Cumulative From 1/05/01 to 06/30/02 

Post Liquidation Pre-Liquidation Post-Liquidation Cumulative 
Expenses Expenses Expenses Total 

CC 6130102 01105101 - 12131/01 01105101 - 12131101 

Note 30 Equipment Expenses 
ADT SECURITY SERVICES 125.58 0.00 173.83 299.41 

ATLAS INDUSTRIAL ELECTRIC -Office renovations 66.17 0.00 2,599.92 2,666.09 

CERNY'S INDUSTRIAL CONTRACTING INC 0.00 0.00 986.09 986.09 

Comfort Systems USA 0.00 0.00 170.50 170.50 
CUSTOM AIR 250.96 0.00 192.50 443.46 
DAVE GREGORY ELECTRIC INC 0.00 0.00 580.86 580.86 

EXP@NETS 368.95 0.00 1,728.60 2,097.55 

Fum, Fix, & Equipment (various) 0.00 152.83 28,491.89 28.644.72 
F & E CHECK PROTECTOR CO 0.00 0.00 26.16 26.16 

GORDON FLESCH CO INC - Copier Maintenance 593.71 0.00 799.57 1,393.28 

HAROLD D HARD CO 0.00 0.00 97.71 97.71 
HACKWORTH MECHANICAL INC 29.95 0.00 0.00 29.95 
HISS STAMP 11.69 0.00 0.00 11.69 
IBM Corporation 0.00 3,206.79 4,462.13 7,668.92 
IKON OFFICE SOLUTIONS - Copier Maintenance 5,160.69 0.00 2,842.77 8,003.46 
LASERSAVER 100.75 0.00 0.00 100.75 
OHIO BUSINESS MACHINES IN 0.00 0.00 1,528.90 1,528.90 
PAN-L-TEK 361.78 0.00 274.47 636.25 
PARALLEL TECHNOLOGIES INC 50.47 0.00 0.00 50.47 
Pitney Bowes Credit Corp 114.94 0.00 566.03 680.97 
Purchase Power 0.00 0.00 26.05 26.05 
ROB STROUP 100.00 0.00 0.00 100.00 
XEROX CORPORATION - Copier Maintenance 135.27 0.00 78.24 213.51 

7,470,91 3,359,62 45,626,22 56,456.75 

Note 31 Travel & Travel Items 
Travel-Accom. Transportation - Liquidation Office Employees 21,189.27 3,816.71 54,117.84 79,123.82 
Travel Expenses and Meals - Liquidation Office Employees 1,340.13 924.27 9,400.23 11,664.63 
Travel-Accom. Transportation - CGIC ConsuHant 65,862.54 0.00 76,147.82 142,010.36 
Travel Expenses and Meals - CGIC ConsuHant 13,174.09 0.00 13,542.91 26,717.00 

101,566.03 4,740.98 153,208.80 259,515.81 

Note 32 Postage, Freiqht, Internet, and Telephone 
Liquidation Office Postage 12,080.88 997.69 64,717.22 77,795.79 
Liquidation Express & Freight 2,767.75 92.00 9,907.72 12,767.47 
Liquidation Office Telephone and Fax 7,621.12 6,160.09 45,091.38 58,872.59 
Liquidation Intemet 289.66 0.00 5,825.66 6,115.32 

22,759.41 7,249.78 125,541.98 155,551.17 

Note 33 Office Supply Expense 
Computer Supplies-Cleveland Office 0.00 2,870.54 0.00 2,870.54 
Office Supplies 8,377.59 0.00 20,964.48 29,342.07 
Office Supplies-Cleveland Office 0.00 4,110.50 0.00 4,110.50 
Computer Supplies 0.00 0.00 3,226.89 3,226.89 

8,377.59 6.981.04 24,191.37 39,550.00 

Note 34 Data Processing 

Computer Maintenance 1,085.37 0.00 15,740.47 16,825.84 

Computer Supplies 1,885.27 0.00 984.68 2,869.95 
Computer Software Lease 17,513.88 100.90 42,181.12 59,795.90 

20,484.52 100.90 58,906.27 79,491.69 

Note 35 Draft Clearing-Cleared Commercial Claims Checks 
Direct Losses Paid 0.00 0.00 497,058.52 497,058.52 

0.00 0.00 497,058.52 497,058.52 

Note 36 Investment Expense 
Investment Expense-Various custodial accounts 1,724.26 218.65 42,401.54 44,344.45 
Includes 8,305.27 for Collection & Bank charges 1,724.26 218.65 42,401.54 44,344.45 

Note 37 Commissions and Brokers Direct 
Agents Commissions - AmTrust Cut-Through Business 52.50 0.00 282,834.07 282,886.57 
Agents Commissions 49.50 0.00 4,325.04 4,374.54 

102.00 0.00 287,159.11 287,261.11 



Credit General Insurance Company, In Liquidation 
Liquidation Date: January 5, 2001 
Notes to Statement of Cash Receipts and Disbursements 
Cumulative From 1/05/01 to 06/30/02 

Note 38 Third Party Administrators 
Legal Fees - GABIState Clm Adjusters 
GAB Robins-loss runs 

Note 39 Return of funds Received in Error 
Cananwill 

Note 40 Settlement Expense 
CredH General Settlement-Martin Ford vs CGIC 

Note 41 Other Expenses 
FumHure, Fixtures & Equipment Cost 
Advertisements & Pu blications 
IGA Admin Expenses 
Registration & Dues 
Ins Depts Licenses & Fees 
Training & Seminars 
Employment Fees 
Insurance - Building Liab 
Storage Retrieval 
FumHure & Equipment - Non Capnalized Purchases 
Books & Periodicals 
Contract Printing 
Collection & Bank Charges 
401 K Plan Expenses 
Moving Expense 
Temporary Help - Columbus 
Miscellaneous Expenses 
Collection Fees 
Bushman Court Reporting 
Dallis Inc 
MI TE Record Service 

Note 42 Net Purchases in Ancillary Security Deposits 
Ancillary Securities - Net Receipts @ 6/30/02 
Reclass of Matured OR Security Released to Liquidator 
Net Purchases In Ancillary Securities DepOSITS 

TOTAL DISBURSEMENTS 

Note 43 Net Decrease in Impaired Assets 

Write Down of Short Term Investment Assets 
(Decrease in Short Term Investments - Inherited Balances 
which cannot be substantiated) 

Oppenheimer National Money Mkt - No Bnk Name or Acct # 
Command Money Fund - No Bank Name or Bank Ace! # 
Cash (description) - No Bank Name or Bank Ace! # 

Subtotal Short Term Investments Write Down 
Writedown of Common Stock 
(proceeds alreadv recovered in previous period) 

Van Kempen Prime Rate - 920914108 
Subtotal Common Stock Write Down 
Net Decrease in Impaired Assets 

Note 44 Recovery of Special Deposits 

Securities released to the Liquidator 
State CUSIP # Interest Rate 

OH 254687AM8 6.750% 
OH 199489KJ3 12.375% 
OH 046003FG9 6.375% 
OH 9128272S0 6.625% 
OH 912827L83 5.75% 
OR 9128272G6 6.25% 

PAR Value 
750,000.00 
455,000.00 
500,000.00 
200,000.00 
150,000.00 
260,000.00 

Post Liquidation 
Expenses 

CC 6130102 

0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

2,161.73 
0.00 

330.00 
61.41 

0.00 
168.69 

2,215.72 
1,921.02 

0.00 
913.37 
890.83 

2,105.63 
4,326,71 

556.29 
5,773.35 

169,895.04 
17,815.29 
46,102.20 

0.00 
0.00 
0.00 

255,237,28 

245,199.06 
259,766.89 

14,567.83 

3,818,206,68 

4.076.09 
1,705.45 
3,100.46 
8,882,00 

186,233.30 
186,233,30 
195,115,30 

Amortized Value 
740,110.85 
594,803.97 
501,140.09 
200,103.46 
150,198.60 
259,766.89 

2,446,123,86 

Pre-Liquidation 
Expenses 

Post-liquidation 
Expenses 

01/05/01-12131101 01/05/01-12/31/01 

0.00 636.63 
0.00 525.00 
0.00 1,161.63 

0.00 404,193.39 
0.00 404,193.39 

0.00 40,716.43 
0.00 40,716.43 

0.00 18,096.11 
0.00 725.40 
0.00 0.00 
0.00 0.00 
0.00 100.00 
0.00 255.16 
0.00 2,800.71 
0.00 14,835.48 
0.00 14,965.40 
0,00 22.445.77 
0.00 274.03 

18,582,94 80,733.54 
1,918,89 4,901.65 

0.00 307.48 
0.00 37,719.86 

4,327.37 165,813.92 
98,663.07 45,268.16 

0.00 4,992.35 
0.00 54.45 
0.00 95.00 
0.00 60.25 

123,492,27 414,444,72 

Cumulative 
Total 

636.63 
525.00 

1,161.63 

404,193.39 
404,193.39 

40,716.43 
40,716.43 

20,25784 
725.40 
330,00 

61.41 
100.00 
423.85 

5,016.43 
16,756,50 
14,965.40 
23,359.14 

1,164.86 
101.422.11 
11,147,25 

863.77 
43,493.21 

340,036.33 
161,746.52 
51,094.55 

54.45 
95,00 
60.25 

793,174,27 



CREDIT GENERAL INSURANCE COMPANY, IN LIQUIDATION 
LIQUIDATION DATE JANUARY 5, 2001 
ANALYSIS OF INCREASE IN CASH AND INVESTED ASSETS (UNENCUMBERED) 
FOR THE PERIOD JANUARY 5, 2001 THROUGH JUNE 30, 2002 

SCHEDULE A 

Beginning Cash (Unencumbered) and Non Cash (Encumbered) Assets as of 1/5/01 

Increase in Cash and Invested Assets (Unencumbered) 

Decrease in Non Cash Assets (Encumbered) 

Ending Cash (Unencumbered) and Non Cash (Encumbered) Assets as of 6/30101 

Beginning Cash (Unencumbered) and Non Cash (Encumbered) Assets as of 06/30101 

Increase in Cash and Invested Assets (Unencumbered) 

Decrease in Non Cash Assets ( Encumbered) 

Ending Cash (Unencumbered) and Non Cash (Encumbered) Assets as of 12/31/01 

Beginning Cash (Unencumbered) and Non Cash (Encumbered) Assets as of 12/31/01 

Decrease in Cash and Invested Assets (Unencumbered) 

Decrease in Non Cash Assets ( Encumbered) 

Ending Cash (Unencumbered) and Non Cash (Encumbered) Assets as of 06/30102 

40,512,689.88 

3,175,173.79 

(10,940,000.00) 

32,747,863.67 

32,747,863.67 

1,236,118.25 

(2,430,412.49) 

31,553,569.43 

31,553,569.43 

(676,907.04) 

(152,976.39) 

30,723,686.00 



CREDIT GENERAL SERVICE LIST 

David Alexander, Esq. 
Stephen D. Lerner, Esq. 
Kristen Brown, Esq. 
Janice Bernard, Esq. 
Attorneys for Firstar Bank 
Squire, Sanders & Dempsey LLP 
41 S. High Street, Suite 1300 
Columbus, OH 43215-6197 

Steve Berner 
American Agency Systems, Inc. 
101 North Robinson, Suite 300 
Oklahoma City, OK 73102 

Lynn Berg 
Anchor Claims Management 
P.O. Box 819045 
Dallas, TX 75381-9045 

Alan F. Berliner 
Attorney for John Hancock, 
Monumental Life Insurance Company 
General Casualty and General Reinsurance 
(GenRe) 
Thompson Hine & Flory 
One Columbus 
lOWest Broad Street 
Columbus,OH 43215-3435 

Andrew D. Bratzel 
The ServiceMaster Company 
One ServiceMaster Way 
Downers Grove, IL 60515-1700 

Lou Brentzel 
GAB Robins 
306 Da Vinci Drive 
Irwin, P A 15642 

Davies Burton, Manager 
Ancillary Receiverships Admin. 
New York Liquidation Bureau 
123 William Street 
New York, NY 10038 
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Jeffrey 1. Cahill, Managing Sec. 
North Dakota Insurance Guaranty Association 
P.O. Box 2634 
Bismark, ND 58502-2634 

Randy Chapman 
Hewitt Coleman & Associates 
P.O. Box 5500 
Greenville, SC 29606 

Anthony Chismar 
Drexel Harris 
Reliance Insurance Company 
5 Hanover Square, 11 th Floor 
N ew York, NY 10004 

John R. Climaco, Esq. 
Climaco Lefkowitz & Garofoli LP A 
1228 Euclid Avenue, 9th Floor 
Cleveland, OH 44115-1891 

CNA Insurance 
Attn: Law Department 
CNA Plaza, Suite 285 
Chicago, IL 60685 

Judy Cosenza 
State Claims Adjusters 
P.O. Box 13398 
Alexandria, LA 71315-3398 

Daniel W. Costello, Esq. 
Attorney for RSKCo 
Porter, Wright, Morris & Arthur 
41 South High Street 
Columbus, Ohio 43215 

Teresa Cowart 
Atlantic Risk Services 
3495 Piedmont Road, N.E. 
Atlanta, GA 30305 

Laura Darcy 
6816 Oakes Road 
Brecksville,OH 44141 



Terry Eichnseer 
Crawford 
1900 E. Golf Road, Suite 700 
Schaumburg, IL 60173 

Edwin E. Evans, Managing Sec. 
South Dakota Insurance Guaranty Association 
513 S. Main Avenue 
P.O. Box 1030 
Sioux Falls, SD 57101-1030 

Greg Fazekash 
2169 Andover Place 
Hudson, OH 44236-5300 

F. James Foley 
Attorney for OlGA 
Vorys Sater Seymour and Pease 
P.O. Box 1008 
Columbus, OH 43216-1008 

Law Offices of John J. Gallagher 
1760 Market Street, Suite 1100 
Philadelphia, P A 19103 

M. Colette Gibbons 
Attorney for Laura Darcy 
Kahn, Kleinman, Yanowitz & Amson Co., 
L.P.A. 
1301 E. Ninth Street, Suite 2600 
Cleveland, OH 44114-1824 

Giovanni's Restaurant 
25550 Chagrin Avenue 
Beachwood, OH 44112 

Paul M. Gulko, Exec. Secretary 
New Hampshire Insurance Guaranty 
One Bowdoin Square 
Boston, MA 02114-2916 

Kevin D. Harris 
Counsel and Secretary 
NCIGF 
lOWest Market Street 
Indianapolis, IN 46204 
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John C. Hartranft 
Attorney for Certified Systems, Inc. 
Porter Wright Morris & Arthur 
41 South High Street 
Columbus, OR 43215-6194 

Jack Gregg Haught, Esq. 
John Gleason, Esq. 
Mark Tucker, Esq. 
Attorney for the PRS Trustee 
Suite 900 
88 East Broad Street 
Columbus, OH 43215-3506 

Hermann, Cahn & Schneider 
1301 East Ninth Street, Suite 500 
Cleveland, OH 44114-1876 

Harold S. Horwich 
William F. Govier, Esq. 
Attorney for Allstate Life Insurance 
Bingham Dana LLP 
One State Street 
Hartford, CT 06103-3178 

Timothy Jay Houseal, Esq. 
Maureen D. Luke, Esq. 
Young Conaway Stargatt & Taylor, LLP 
The Brandywine Building 
1000 West Street, 17th Floor 
P.O. Box 391 
Wilmington, DE 19899-0391 

The Huntington National Bank 
Vehicle Leasing 
P.O. Box 2059 
Columbus, OH 43216 

Thomas W. Jenkins 
Rowe W. Snider 
Attorneys for Illinois Guaranty Assn. 
Lord Bissell & Brook 
115 S. LaSalle 
Chicago, IL 60603 



lV1anna Joseph 
Atlantic Risk Services 
Three Giralda Farms 
Madison, NJ 07940 

Susan Kaye 
Risk Enterprise Management 
1355 Mendota Heights Rd. Ste. 130 
Mendota Heights, MN 55120-1112 

Marvin Kelly, Executive Director 
Texas Property & Casualty 
Insurance Guaranty Association 
9120 Burnet Road 
Austin. TX 78758 

Jack A. King, Exec. Director 
Arizona Propeny & Casualty 
Insurance Guaranty Fund 
3443 N. Central Avenue 
Suite 1000 
Phoenix, AZ 85012 

Dave Kocourek 
Gallagher Bassett 
Two Pierce Place 
Itasca, IL 60143-3141 

David A. Kopech 
Attorney for Regional Insurance Services Inc. 
and Midwest Safety Group 
Ellis Venable & Busam 
33 North High Street 
Columbus,OH 43215-3075 

101044. 1,"440590 vi 

Vaughn Leslie 
Appalachian Claims Service 
111 0 West Clinch Avenue 
Knoxville, TN 37916 

David H. Levitt 
Attorney for Certified Sytems, Inc. 
Hinshaw & Culbertson 
222 N. LaSalle, Suite 300 
Chicago, IL 60601 

Sean C. Logan, Esq. 
Vice President 
Maryland First Financial Services Corp. 
821 North Charles Street 
Baltimore, MD 21201 

Dave Magin 
Intercare Insurance Services 
P.O. Box 2550 
Sacramento, CA 95812 

Sean A. McCarter 
Attorney for Reliance Insurance Company 
The Law Office of Sean A. McCarter 
471 E. Broad Street, Suite 2001 
Columbus,OH 43215 

Lisa Moore 
Accelerated Claims Services, Inc. 
555 N. Parkcenter Drive, Suite 115 
Santa Ana, CA 92705 

Hunter Moss 
Association Services, Inc. 
2410 Paces Ferry Road, Suite 300 
Atlanta, GA 30339 

Scott Myers, Esq. 
Lawrence D. Pratt, Esq. 
Assistant Attorneys General 
30 East Broad Street, 26th Floor 
Columbus, OH 43215-3428 



Linda Panzarella 
c/o Russell A. KeIrn 
37 West Broad Street, Suite 860 
Columbus,OH 43215 

Bryan Penton 
Administration Claim Service 
8970 West 35W Service Drive 
Minneapolis, MN 55449 

W. Evan Price II 
Matt Burkhart 
Attorneys for TTC, Illinois, Inc. 
Arter & Hadden LLP 
One Columbus, Suite 2100 
lOWest Broad Street 
Columbus, OH 43215 

JamIe M. Ramsey, Esq. 
Attorneys for TIG Insurance Company 
Keating, Muething & Klekamp, PLL 
1400 Provident Tower 
One East Fourth Street 
Cincinnati, Ohio 45202 

Tammy Richison 
ASU Risk Management 
2120 University Park Drive 
Okemos, MI 48805-0077 

James R. Rishel 
Attorney for PRS Insurance Group, Inc., PGIL 
and Robert Lucia 
Rinehart & Rishel 
395 East Broad Street 
Columbus, OH 43215 

Ronald A. Rispo 
Attorney for Compania Management Co. 
Weston, Hurd, Fallon, Paisley & Howley LLP 
2500 Terminal Tower 
50 Public Square 
Cleveland, OH 44113-2241 
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Peter A. Rome 
Ulmer & Berne 
Bond Court Building 
1300 East Ninth Street, Suite 900 
Cleveland,OH 44114-1583 

Robert G. Sanker, Esq. 
Attorney for TIG Insurance Company 
Keating, Muething & Klekamp, PLL 
1400 Provident Tower 
One East Fourth Street 
Cincinnati, OH 45202 

David A. Scibal 
Scibal Assocs. Inc. 
P.O. Box 500 
Somers Point, NJ 08244 

Steve Seggebruch 
Gates McDonald 
3455 Mill Run Road 
Hilliard, OH 43026-9079 

Kenneth Seminatore 
815 Superior Avenue, Suite 1715 
The Superior Building 
Cleveland,OH 44114-2700 

Jerry D. Service, General Manager 
Florida Insurance Guaranty Association 
10151 Deerwood Park Blvd. 
Bldg. 100, Suite 400 
Jacksonville, FL 32256-0556 

Grant Thornton 
1228 Euclid Avenue, #800 
Cleveland, OH 44115-1845 

MaryR. True 
Fordham E. Huffman 
Attorney for Allstate Insurance Co. 
Jones, Day, Reavis & Pogue 
41 South High Street, Suite 1900 
Columbus, Ohio 43215-6103 



Steve A. lJhrynowycz, Liquidation 
LiqUIdation Directory/Deputy Receiver 
Arkansas Department of Insurance 
1200 W, Third Street, Suite 340 
Little Rock, AR 72201-1904 
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John F. Winkler 
Kevin L. Shoemaker 
Attorneys for Reliance Insurance Company 
Shoemaker. Winkler, Howarth & Taylor. LLP 
471 East Broad Street, Suite 2001 
Columbus, OH 43215 

Jerome C. Tinianow 
George H. Vincent 
William M. Mattes 
Dinsmore & Shohl, L.L.P. 
175 South Third Street, 10tll Floor 
Columbus, OH 43215-5134 


