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]NTBE COMMON.PLEAS COURT OF 
.FRANKLIN ·CO"QNTY, OHIO 

ANN H. WOMER BENJAMIN 
Ohio Superintendent of .Insurance, 
in'her capacity as Uquidator of Credit General 
~ COUJpany and Credit General 
Indemnity Company, 

.' 
~ 

Plaintiff. 

v. 

Credit Genenillnsurance Company, et aI., 

Defendants. 

. .. 

. .. .. 
f 

Case No. OOCVH-11-9867 

Judge Pfeiffer 

M:0TJQNtpR APPRPV AL OF LlOUJPATQ"S IlEPORIS 
OF IND~ AUDnP!§FORTBE PERlOPJULY 1, _ TO,JlJN! 30,,,, 

Plaintiff, Ann H. Womer Benjamin, Ohio Superintendent of Insurance, in her capacity as 

Uquidator of Credit General Indemnity Company ("COlO") and Credit General Insurance 

Company (~CGIC'), moves this Court for an order approving her Reports of Independent 

Auc1ifQrs for the period July .1, 2003 to lune 30, 2004, copies of which. are attached to tllis 

Motion and matkedasExtn"bits A and B~ The grounds in support of this Motion are set forth .in 

the accompanying Memoranduin. 

"" 

Respectfully:submitt.edt 

JIM PETRO 
Attorney General State of Ohio 

By Special.Counsel: 
KEGLER, BROWN,HnL & RlTI'ER. LPA 
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Columbus, OH 43215 
(614) 462~5400 
Attorneys for Ann H. Womer Benjamin, in.her 
capacity .as Liquidator of Credit General Insurance 
and Credit Generallndemnity Company. 



MEMORAm!VM IN·surPORT QF MOTION 

·Pursuant to O.R.C. Section 3903.18(A)~ tbisCourt's December 12, 2000 and January 5, 

2001, orders to liquidate the business of CGlDand CGI~ respectively, appOinted Plaintiff, 

Superintendent ofInsunmce and SUcce$SOfS in office as Uquidator, and directed the Liquidator to 

take pOssession of the assets ofeGID andCGIC and to adnlinist,er those assets under the general 

supervision of this duct. As provided in O.R..C. Section 3903.1.8(E), the Order also requires the 

Liquidatoi' to account to this Court at specified intervals. Accordingly, the liquidator submits 

.accountings to tllis Court oil a. semiannu31 basis for the periods ending June 30th and December 

.31st of the year (the "Perlodic Accountings"). 

Oneol the Liquldator's primary responsibilities is the marshaling of ~ oftheCGlD 

.and COIC liquidation estates, (or ulti.nurte distribution to the liquidation estates' policyholderS 

.and creditors pursuant to a.R.C Chapter .3903, under the superVision of this Court. In the 

proces$ of marshaling assets, the Liquidator routinely receives and deposits cash and purchases 

and sells various investment securities. In order to record tbis activity, the· liquidator built an . 
internal accounting department eapabIeof tnwking costs and recoveries and generating basic 

financial reports. . Ute cash and investment security balances lU'e reported by the Liquidator to 

tbisCourt in the Periodic AccoU11tings mentioned ab~ve. 

In July of 1991, the Uquidator determined that it was in the best interests of all of the 

Ohio .liquidation estates to hire an independent auditing firm to perfonn an annual audit of the 

Liquidator's intema1 controls relating to cash receipts and disburs.eJ:nents and the purchase and 

sale of investment securities in. onfer to ensure the integrity ·ofthe Liquidator's accounting 

system. TheUquidator requested the auditing firm to render an opinion in its audit report as to 

the propriety of the infonnatio~ presented in the Periodic Accounting, as it was ~ Uqujdator~s 
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intention to file the xeport with this Court to demonstrate the integrity of the Periodic 

Accountings. 

By this ·Motion" the Liquidator seeks this COurt'S approval of the Annual ·Reports of 

Independent Auditors for the period July 1~ 2003 to June 30. 2004 (the f'Reports''), attached 

hereto $S Bxhjbjts.A.and B • 

. Ernst &. Yo~ has completed its audit of the .statements ot cash and invested assets of 

COlD and ,COIC as of June .30, 2004 and the related statements of cash receipts and cash 

dislmrsements for the period July 1,2003 to June 30, 2004. Ernst & Y9U1lg issued the Reports 

containing its audit findings which.opine that the Liquidator's financial statements present fairly, 

jn aU material respects, both the cash and invested assets of CGIDand COIC at June 30, 2004 

and caSh receipts and cash disbursements for the period July 1, 2003 to June 30. 2004. 

In conclusion, tbe Liquidator hereby requests this Court's approval of her Report of 

Independent Auditors marked as Bxhibits A and B, covering the period July 1, 2003 to June 30; 

2004 .• 

*10104UM!5S0801 d 

R.espectM1y submitted, 

JIM PETRO 
Attorney General State of Ohio 

By Special Counsel: 
KEGLER, BROWN, IJ1LL.& RfI"I'ER 
A Legal PrQfessional Association 

R. Kevin Kerns 
65 E. State Street, SUite 1800 
Columbus, OH 43215 
(614) 462-5400 

(0032546) 
(0021781) 

Attorneys for Ann lL Womer Benjamin, in.her 
capacity as liquidator of Credit General Insurance 
Company and Credit General Indemnity Company 



CERTIFICATE OF SERVICE 

I hereby certifY that a true and accurate copy of the foregoing Motion and Accompanying 

Memorandum was served via first class ordinary U.s. Mail, postage prepaid, this Nday.of 

May. 200S upon all parties on the attached Service List: 

...... ~. 
Richard W. Scb .. k 
R. Kevin Kerns . 
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(0021781) 



SERVICE LIST 

Kenneth ~ .1ohn R. CliInaco, E$q. 
815 Superior Avenue, Suite 1715 Cllinaco, Lefkowitz.& GarofoJi 
The Superior BuildUlg 1228 Euclid Avenue, 9111 Floor 
Cleveland, OH 44114-2100 ~Iand, OH 44115·1891 

Hermann, Cahn &.Scl:meidet 
1301 EastNinth$treet, Suite500 
Cleveland, OH .44tl4-1876 

Pder A. Rome 
Uhner&a~ 
Bond Court B~g 
.1300~9th S~t, Suite 900 
Clevelapd, 01{ 44114-158l 

·GrantThomton 
1228 Eucli4 Avenue, Sllite ·800 
Cleveland, OH 44115 

Thc.H\l1ltington Natio~ &nk 
Vehic~ Leasing 
P.O •. Box 2059 
Columlms. OH 43216 

Giovanni's Restaurant 
25550 Cl1agr4l Avenue 
B~wood, OH 44112 

Linda Panzarella 
c/o .RulIsell A. Kelm 
37 W. Broad Street, .Suite 860 
Columbus, 08 43215 

M. Co11o.tte·Oibbons 
Kahn, Klcino:IaIl, Yanowi1z & 
AmsO.n Co .. LPA 
1301 E. Ninth Street,S. 2600 
CleveJaDd, OH 44114-1824 

David~Bsq. 
KrlstenBrown, Esq. 
Stephen D .• LenJer, Esq. 
Janice Bernard. Esq. 
Squire, Sandem & Dempsey LLP 
41 S. High ~ S1rlte 1300 
Co~, OH 43215-0191 

CNA Insurance 
Attn:Law~ 
CNA Plaza, Suite.2.8S 
<l1icago, IT.. 60635 

Ronald A. Risp(> 
Wellton. HQrd. Fallon. Paisley It 
Howley 
2500 Temiinal T~ 
SO PubJic.S~ 
Cleveland, OH 44113·2241 

Lisa Moore 
Acce~ Claims Services, Inc. 
S5S N. Parkcenter Dme, 
Suite US 
Santa Ana,CA 92765 

Bl)'8IlPenwn 
A~tratiPn Clabn Service 
8970 West 3SW Service Drive 
~lis,.:MN 55449 

SuweBemer 
AIncrican Agency Syste.nJI!, Jnc. 
101 North RobiIiaon, Suite 300 
Oklahoma City. OK 73102 

Lynn Berg 
_hor·CJajms Management 
P.O. Box 819045 
DaJIas, TX 75381-9045 

Marilla Joseph 
Atlantic Risk Services 
Three Qiralda F~ 
Madison, NJ 07940 

T~~~Jl 
ASUlti$k~ 
2120 University Park Drive 
OkeIoos, MI 48805-0077 

Michael Mannella 
ClaimsoQtCe 
:P.O. Box 43280 
:Pittsburgh,P.A 1$203 

Terry Bicbnseer 
Crawford 
1900 E.GolfRoad, Suite 700 
ScbaJ1nlhurg, IL 60173 

To~PoWiID. 
Qmningham· Lindsey 
7929 )3rookriverDr., ,Suite 640 
Dallas, TX 75147 

Dave Kocourek 
GalIaghcr B8IJSett 
two .PiercePlace 
l~ lL 60.143·3.141 

Loll Bnmtzel 
GAB Robins 
306D/lVinci Drive 
Irwin, PA 15642 

Steve Seggebruch 
aa. Mc1lQna1d 
3455 Mnlllun Road 
~ OR 430~9079 



Greg Fazekash 
2169 Andover Place 
H\ldson, OR 44236 

Ra,ndy Chapman 
Hewitt Coleman~ Associatei' 
P.O. Box -5500 
·Greenvine, SC 29606 

Dave.~ 
~"~semce$ 
P.O. }3()x.2.SSO 
Saa.amento, CA 95.812 

Paul M. Gulko, E~c. Secretary 
New Hampshire Insurance 
Guaranty 
,One Bowdoin 'Square 
Boston. MA 02114-2916 

Davi6 Scibal 
.8ciW Assocs.lnc. 
P.O. Box 500 
SomersPointNJ 08244 

Iudy Cosenztt 
State Claims Adjuste;rs 
P.O. Box 13398 
Alexandria, LA 71315,,;:3398 

Daniel W. Costello, Esq. 
Pcnwr. Wright. M()tl$ & Arthur 
418. High Street 
Cohunbus~ OH 43215 

Jack Gregg £taught; Esq. 
ICDl1ifer M. Turk, Esq. 
Jobn Gleason,Esq. 
Mark Tucker. Esq. 
Benesch FriedlanderCopJan &: 
AriIotl: LLP 
88 'E.lkoad Street, Suite 900 
Columbus. OR 43215 

Jeffrey 1. ·c.bill,MaDaging$ec. j 
N.D. ~.Guaranty A$sD. . 
P.O. Box 2634 
Bismark, ND 58502-2634 

Stepben G. SchMner, Esq. 
~ &: Shohl UP 
1900 Ch$ned Center 
255 East Fifth ·Street 
Cincinnati, .ohio 45202 

susan Kaye 
rusk.&texpriseManagement 
1355 Mendota HeightslW., 
S~.130 
Mcndpta Heights, MN 55120 

Jack A. King, Exec. Director 
.t\riZoJJa Property &: ~lty 
~ceau.rantyFund 
3443·N. Cet$al Avenue,~ 
1000 
Phoenix. AZ 85012 

~ A. Uhrynowyc$ 
L' ·dati.on~ .. rm-. ... r :tq1U. ~ ... _ . ...,..;tr~"I'-T 
R.ecejver 

Arlaml!as DepI!rtment of' 
Insur.ance 
1200 W. Third Street, ,Suite 340 
Little Rock, AR 72201-1904 

F.l~Foley 
Vorys Sater Seyn:1our and Pease 
P.O. Box 1008 
Co~ OH43;216-1008 

Vaughn Le$lie 
Appalachian Claims S.ervice 
1110West~h.Av~e 
Knoxville, TN 37.916 

a~MOS$ 
lim Leach 
Association Servic.es, :Inc. 
2410 Pa~ Ferry Road, Sujte 300 
Atlanta, GA 30339 

LawOflice.s of John J. GallagJw 
1760 Malket Stteet, Suite 1100 
Pbiladelpbill, PA 19103 

Dav.iesl3urton, Manager 
Ancillary 'Receiverships Admin. 
N~w York Liqui~n Bureau 
123 Wi11iam:S:treet 
New York, NY 10038 

Edwin E. Evans, Managing Sec. 
8;P. bIsurance Guaranty Assn. 
5138. ~Street 
P .0. Bb~ 1()3Q . 
Si9UX Falls, SD 57101 

Kevin D. Harris 
·~l.and Secretary 
NOaF 
.10 West Market Street 
Jndianapolis, IN 46204 

David A. Kopech 
Kopech &; Associates 
14OE. TownSjreet,Sw. 1070 
Colun;lbus, .OH 4321.5 



Harold S. Horwic1l, Esq. 
WiUiIun F. Goviet. Esq. 
BipgbamMcCuthett LLP 
OneStateS~ 
Hartford, cr 06103-3178 

John C. Harttanft 
Porter Wright'Mo1'ris 8£ Arthur 
4.1 SouthHigb.Street 
Columbus,OH 4¥15-6194 

Alan F. Berliner 
Thonlpson Hine &; Flory 
One Columbus 
10 W~ Broad StI:eet 
Coluntbus, OR 453215-3435 

'l'hbD!&S W. ,T~ 
Rowe W. Snider 
Lord Bissell.& Brook 
115 S. LaSalle 
Clricago, It .60603 

Jamie M. Ramsey, Esq. 
RPbcrtO. Sanker 
Keating, Muething & Klekamp 
1400 Provident Tower 
One East Fourth Street 
Cincinnati, OH 45202 

Jerry D. Service, General 
MaDager 
Florida InsuJ:anee Guaranty Assn. 
10151 Deerw()O(iP~Blvd. 
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lacksQnviUe, FL 32256-0556 

Sean A. McCarter. Esq. 
The.Law Office of Sean A. 
McCarter 
471.£. Broad Street,,suite 2001 
Columbus, Ohio 4321-5 

. ~oldS. Hmwicb,Esq. 
thomas J. Hennessey, Esq. 
Bingham McCutchen LLP 
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Texas Property &; Casualty 
Jnsmance Guaranty Assn. 
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:Office of the Ohio Jnsutance liquidator 

CreditGeneraUnsurance Company, in liqUidation 

Statements of Cash and Invested Assets.~d Cash Receipts and Cash Disbursements 

Ti'n:r tItP. Mrind JUlv ,_ 2003 to June 30. 2004 with Report of Indep~ Auditors 

'.- §JJ ERNST & YOUNG 

·ERNST & YOUNG LLP 
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Office of the Ohio Insurance Liquidator 

Credit General Insurance Company, in Uquidation 

Financial Statements 

For the pedodluly 1, 2003 to June 30. 2004 

Contents 

,Report of Independent Auditors ........................ , ......... ' ..... ~ .... , ..•.•..••..•...••...........••..•..........•.. 1 

Financial Statements 

StateIJlC1lt of Cash ,and Invested Assets .. _ .......... , .•...... , •.•.•.. ' ...••... , .............................. , ... , ....... 2 
Stat:etnent of Cash Receipts .and Cash Disbursements ............ , ...... ~ •. , ................... , ...... , ..... 3 
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S!I ERNST & YOUNG • &nsI & Young ll1' 
1100 H~ Center 
41 So.llthHigh~ 

'. Columbus, Ohio 43215 

Report of Independent Auditors 
1!" 

···1 

Mr. Douglas 1... Hertlein 
Chief Deputy liquidator 
Office of the Ohio Insurance Liquidator 
Credit General Insurance Company, in Liquidation 

• Phone: .(614) 224-5~78 
Fax: (614) 222-:3939 
www.ey.(X)It) 

We have audited the accompanying statement of cash and invested assets of Credit General 
Insurance O>mpany, in liquidation (E$tate) as of Iune 30, 2004, and ~ related statement of 
cash receipts and cash disbursements for the period jUly 1. 2003 to :rune 30. 2004. These 
financial $tatements are the responsibility of the Office of the Ohio Insurance Liquidatot 
(Liquidation Office). Our responsibility is to express an opinion on these financial statements 
b8$Cd on our audit. 

We conducted -our audit in accordance with auditing standards generally accepted in the 
United States. Those standards require that we plan and perform the audit to obtain 
.reasonable assurance .about whether the 'financial statements are free of material 
misstatement .An .audit includes examining, on a test basis, ,evidence su.pportingthe amounts 
and disclosures in the financial statements. An audit also includes assessing the accounting 
principles used and significant estimates made by the Liquidation Office; 8$ well as 
eval)lating ,the overall financial :statement presentation. We believe that our audit provides .8 

reasonable basis for our opinion. 

As described in Note 1, the statement of cash and invested assets includes only the .ca8hand 
invested assets of the Estate, and the statement of cash receipts and cash disbursements has 
been prepared on the cash-basis of accounting, which is a comprehensive basis of accounting 
other than accounting principles ,generally accepted in the United States. 

In our opinion. the financial statements referred to above present fairly, in all material 
respects, the ~h and investeciassets of Credit General JnsuranceCompany, in Uquidationat 
June 30, 2004, and its cash receipts and cash disbursements for the period July 1,.2003 to 
June 30, 2004, on the basis of accounting described in Note 1. 

September 20,2004-
Columbus, OH 

A Member Practice of Ernst & Young Global 1 
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Office of the Ohio Insurance Uquidatot 

Credit General Insurance Company, in Liquidation 

Statement of Cash and Invested Assets 

lune30 
,I" 
,1 

.2004 ~ -
Cash $ 64,049 $ 141,392 

Invested assets (Note 2) 16,413,942 18$16,261 

Total.cash and invested.assets $ 16,477,991 $ 18,957,653 . 

See .accompanying notes. 
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Office of the Ohio lnsuranceUquidator 

Credit General Insurance Company, in Liquidation 

Statement of Cash Receipts and Cash Disbursements 

For the period July 1.2003 to June 30,lOO4 

Cash at July 1,2003 

Cash receipts: 
Investment proceeds 
Net interest and dividends 
Premiums collected 
Salvage and subrogation 
Reinsurance recoveries 
Reimbursement of paid losses 
Proceeds from.sale of assets 
Proceeds from settlements 
Proceeds from directors and officers 
aecoveryof preference .pa~nts 
Recoveries under high deductible policies 
Recovery of un~ed COJinDissions 
Recovery from third party administrators 
Recovery.of we dmwdoWl1$ 
Other income 
To~ cash receipts 

Cash disb~ments.: 
Investntent pUIChases 

Professional fee$ 
Salaries, wages and .. employee benefits 
General and administrative expenses 
Ancillary replacement ~ 

Total cash disbursements 

Cash .at June 30, 2004 

See accompanying .notes. 

$ 141,3.92 

$ 

12,766,479 
417,087 

1.350,284 
278,705 
540,761 
24,825 
3,370 

240,000 
12,500 

822;466 
115,541 
.448,865 

2J)39,755 
5.000 

15,67() 
19,081,308 

10,403,45.5 
6,785,612 
1,171~94 

796,410 
1,580 

19,1S8~651 

64,049 

3 
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Office of the Ohio Insurance Liquidator 

Credit General Insurance Company, in Liquidation 

Notes to FlDancia1 Statements 

June 30.2004 

1. Backgroundtmd Basis of Presentation 

Pursuant to the Ohio Revised Code (Code), the SUperintendent of the Ohio Department of 
lnsunmce is appointed as UqUidator of domestic insurance cumpanies which have been 
determined by the Franklin County Court of Common Pleas, State of Ohio (Court), to be 
insolvent as specified in the .code. 

The Uquidator 1Il8l'Sbals the assets of the insurance company and liquidates such .assets and 
administel"$ the businelm .affairs of the CQmpaDY .asappmved by the Court. The Liquidator is 
etnpowered by the Code to employ employees and agents, actuari~ accountants, appraisers, 
consultants and such other personnel as consideredn~sary to assist in the liquidation. 

Credit General Insurance Company (the COmpany) was pJaced in liquidation on Januaty 4, 
2001 by the Court and it became Credit OeneralJnsurance Company, in liquidation (Estate). 

.As is common with ~tities placed in fiduciary control the liquidator has prepared the 
accompanying financial statements on the cash-basis of accounting, where~y, the statement 
of cash and invested assets includes only the c8$h and invested assets-of the Estate, and the 
statement of cash receipts and cash disbursements reflects oJily cash transactions; 
consequently, all other assets and liabilities of the Estate are no.t included in the statement ,of 
c.ash and invested assets. and 'uncollected revenues and unpaid expenses &tenot included in 
the statement of cash receipts and cash disbursements. This is a c.omprehensive basis of 
accounting other than accounting principles generally accepted in the United States, and 
accordingly, the statements are not intended to present financial position and resplts of 
operations in conformity with accounting principles generally accepted in the United States. 

Investe(l asselS consist of those assets that are under the complete and direct control of the 
Liquidator and are being speclfic8.Uy held as investments (see NQ~ 3). 

United States Oovemmentobligations, corporate obligations, municipal obligations, short
term investments, inCOllle notes. common stock and repurchase agreements are valued.at cost, 
which approXimates fair value. . 

4 
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Office of the Ohio Insurance Liquidator 

Credit Genera11nsurance Company, in Liquidation 

Notes to Financial Statements (continued) 

2.Invt"Sted .Assets {contin~ 

At)tme 30. 2004~ invested assets and their ~roximate values consisted of the follOwing: 

United States Oovemment obligation 
Corporate obligation 
Municipal obligation 
Short-term investment$ 
lnc<>menot.e 
Common stock 
Repurchase agreements 

Total invested assets 

.3, Statutory Deposits and Eserow Acootmt 

2004 C8rrying 
Value 

$ 10,394,862 
745$973 
509.310 
263.677 
467.000 

120 
4,O33,O()O 

$ 16,413.942 

2003 Canylng 
Val~ 

$ 150,014 
143.663 
542171S 
299.746 
467,000 

120 
. 16.613,000 

$ 18,S16~61 

In the normal course of writing msurance in various states, the Company was required by 
state statUte to deposit funds with various 8_ insurance departments. 'When the Estate 
entered liquidation, the statutory deposits were impounded by the various state insurance 
departments for the protection of pOli~yholders within their jurisdiction. Since the Liquidator 
does not have direct control over those assets ·held by state insurance departments or related 
.entities, and it is uncertain whether aU or a portion of sucllassetswillbe available to the 
Uquidator in satisfying .the obHgati()tls of the liquidation proceediJl8S, they a¢e not considered 
invested assets by the Uquidator until complete and di1'ect .control over them is established. 
The amount.of statutory &posits as of.June 30, 2004 and~3 was $8,310.08l. 

4. Litigation 

In liquidating the Estate, the Liquidator may initiate legal action to clarify claims, recover 
reinsurance proceeds and determine legal responsibilities of the Liquidation. The Uquidator 
believes that npne of these acti01l$ will adversely affect the value of cash and invested assets. 
The determination and priority of claims, and any distribution thereof, is defined pursuant to 
Ohio .Revised Code Seetion3903 et seq. 
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Office of the Ohio Insurance Liquidator 

Credit General Indemnity Company, in Liquidation 

Financial Statements 

.;r. 
·f 

For the period July 1,2003 to June 30, 2004 
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8 ERNST & YOUNG • Ernst & y~ I,lP 

t 1 00 Huntln.gton Center 
41 ~ High Street 

.' Colunibus, Ohio 43215 

Report of Independent Auditors . 
" ·1 

Mr. Douglas L. Hertlein 
CbiefDeputy liquidator 
Office of ~ Ohio Insurance liquidator 
Credit Genera1lndemnity Company, in Liquidation 

• Phone: (614) 224--567.8 
.Filx: (614) 22H939 
\YW'W.ey.com 

We have audited the accompanying statement of cash and invested assets of Credit Oenenil 
Indemnity Company, in Uquidation (Estate) as of 1une 30, 2004, and. the related statement of 
c.ash ~pts and cash disbursements for the period July 1. 2003 to June 30, 2004. 'These 
financial statements are the responsibility of theOffi~ of the Ohio Insurance Liquidator 
(Liquidation Office). Our responsibility is to express an opinion on ·.these financial statements 
based on our audit. 

We conducted our audit in :accordance with auditingstanda,rds generally accepted in the 
United States. Those standards require that we plan .and perform the audit to .obtain 
.reasonable assurance about whether the financial -statements are free of material 
misstatement. An audit includes examining. on a test basis, evidence supporting the amounts 
and dblclosmes in the financial statements. An audit also includes 8$sessing the accounting 
principles used and .significant estimates made by the Liquidation Office, as wen as 
evaluating the overall financial statement presentation. We believe ·that our audit provides a 
reasonable basis for our opinion . 

As described in Note 1. the statement of cash and invested assets includes only :the cash and 
.invested. assets of the Estate, and the atatementof cash receipts and cash disb~ has 
been prepared on the cash-basis of accounting, which is a co.mprehensive basis of accounting 
other thanaccounlingptinclples generally accepted in the United States . 

In our opjnion, the financial statements referred to .above present fairly, in aU material 
respects. the cash and invested assets of Credit Oeneral 1ndemnity Company, in Uquidation 
at June 30, 2004. and its cash te¢eipts and cash.disbursements for the period July 1, 2003 to 
June 30, 2004, on the basis of accounting .described in Note 1. 

September.lO, 2004 
COlumbus., OR 

A Member P(8(:ti(;e of Ernst & Young Global 1 
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Office of the Ohio Insurance Liquidator 

Credit Genera11ndemnity Company, in Liquidation 

Statement of Ca$h and Invested Assets 

June 30 

~ 

Casb $ 95;961 $ 

Invested assets (Note 2) 4~(i66,128 

Total cash and invested assets $ 4,762,089 $ 

See .acC(Jmpanying notes. 

2003 

13.8,051 

. 3t723,048 

3;861,099 

2 



T···-.... ··· .... "',· _ ........... .,. ....... ~ ....... ; .... ~ .... -.. ~ ..... ¥ •• " ••• ". ••••••• "., ••• ..' ••••• "'--.¥'._-.' ....•. ,' .• 

1 
. .1 

-"'I 

J 
: .. 'i 

; 
.. J 

i 
! 

.j 

1 
I 

.j 

, . 

Office of the Ohio Insurance Liquidator 

Credit General htdemnity Company, in Liquidation 

Statement of Cash Receipts and Cash Disbursements 

For the period July 1,2003 to Jurte30, 2004 

Cash at July 1, 2004 

Casbtcceipts: 
I:nv tment ........,.._A .. .. e$ 1:'&"""-'-

Net intemst and dividend$ 
Premiums ~oneCted 

Total cash mceipts 

Casb disbursements: 
Investment purehasefJ 
Professional fees 
Salaries, wages and employee benefits 
Oeneraland administrative expenses 

ToW cash disbursements 

Cash at June 30, 2004 

See llCCompQ1f)1ingnotes. 

$ 

$ 

138,OS1 

1;781~OOO 

139,830 
688,91.5 

~609,805 

2,476,059 
57,186 
96,875 

.21,775 
2.651.895 
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