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IN THE COURT OF COMMON PLEAS, FRANKLIN COUNTY, OHIO

Mary Jo Hudson, Ohio Superintendent of
Insurance, in her Capacity as Liquidator of

Credit General Insurance Company and 1
Credit General Indemnity Company, :
Plaintiff, Case No. 00 CVH 11-9867
V. Judge Beverly Pfeiffer
Credit General Insurance Company, et al.,
Defendants. e

MOTION FOR THE APPROVAL OF LIQUIDATOR’S PERIODIC ACCOUNTINGS
FOR THE PERIOD OF JULY 1, 2007 TO DECEMBER 31, 2007

Plaintiff, Maiy Jo Hudson in her capacity as Liquidator of Credit General Insurance Company
("CGIC”) and Credit General Indemnity Company (“Indemnity™) (collectively referred to as the
“Companies™), moves this Court for an Order approving the Companies’ Statements of Receipts and
Disbursements of the Liquidator for the period July 1, 2007 through December 31, 2007, as set forth in-the
attached Exhibits A and B. The grounds in support of this Motion are set forth in the accompanying
Memorandum in Support. |

Respectfully submitted,

MARC DANN
Attorney General State of Ohio

By Outsidel Counsel;
KEGLER BROWN, HiLIL & RITTER
A Legal Professional Association

R. Kevin Kems W/ (0021781)
Richard W. Schuermann, Jr.  (0032546)
65 E. State St., Suite 1800

Columbus, Ohio 43215

Telephone: (614) 462-5400
kkems@keglerbrown.com
rschuermann@keglerbrown.com

Attorneys for the Liquidator of Credit General Insurance Company
and Credit General Indemmity Company
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MEMORANDUM IN SUPPORT

‘This motion is brought by the Liquidator requesting that this Court approve the Companies’
Statements of Receipts and Disbursements of the Liquidator for the period of July ___1_,:7.;2007 through
December 31, 2007 (the “Statemeﬁts”}_. These Statements are described and set forth in the attached
. Exhibits A and B.

By Orders of this Court entered on December 12, 2000 and January 3, _2001, the Ohio
Superintendent of Insurance was appointed Liquidator of Credit General Insurance Cn&tpany and Credit
General Indemnity Company, respectively, and was empowered, authorized and directed to liquidate all of
the property and assets of the Companies in accordance with the laws of Ohio and under the continuing
jurisdiction of this Court. As part of the liquidation and pursuant to the Orders of Liquidation and Ohio
Revised Code Chapter 3903, the Liquidator undertakes to collect all debts and moneys due to the
Companies, and makes payment of necessary expenses. The Liquidation Order and O.R.C. 3903.21{A)(4)
provides, in pertinent part, that the Liquidator may:

Pay reasonable compensation to persons appointed and defray from the funds or assets of

the insurer all expenses of taking possession of, conserving, conducting, liquidating,

disposing of or otherwise dealing with the business and property gf the insurer.

Section 3903.42(A) of the Ohio Revised Code provides that the expenscs of administration be given first
priority in the distribution of assets.

The Liquidator is also required by R.C. 3903.18(E) to periodically account to the Court,
throughout the pendency of the Companies’ liquidation proceedings, to be submitted in the form
attached hereto as Exhibits A and B. Such accountings may assist the Court in monitoring the progress

and status of the liquidation, and in particular, the receipts and disbursements in the Companies’

proceedings.
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WHEREFORE, for the reasons outlined above, the Liquidator respectfully requésts the Court to

approve the Companies’ Statements of Receipts and Disbursements of the Liquidator for the periods of July

1, 2007 through December 31, 2007, as set forth in the attached Exhibits A and B.
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Respectfully submitted,

MARC DANN
Atiorney General State of Ohio

By Quiside Counsel:
KEGLER, BROWN, HILL & RITTER - .
A Legal Professional Association

A
R.KevinKerns J (0021781)
Richard W. Schuérmann, Jr. {0032546)
65 E. State St., Suite 1800
Columbus, Ohio 43215
(614) 462-5400
kkerns@keglerbrown.com
rschuermann@kegletbrown.com
Attorneys for the Liquidator of Credit General Insurance
Company and Credit:General Indemnity Company




CERTIFICATE OF SERVICE

I hereby certify that a true and accurate copy of the foregoing Motion and Accompanying
Memorandum was served via first class ordinary U.S. Mail, postage prepaid, this .72(, {4 day of March,

2008, upon all parties on the attached Service List:

DA

Richard W. Schubfmanm, Jr.  (0032546)
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Kenneth Seminatore

815 Superior Avenue, Suite 1715
The Superior Building
Cleveland, OH 44114-2700

Hermann, Cahn & Schueider
1301 East Ninth Street, Suite 500
Cleveland, OH 44114-1876

Peter A. Rome

Ulmer & Berne LLP

Slcylight Office Tower

1660 West 2nd Street, Suite 1100
Cleveland, OH 44113-1448

Grant Thornton
1228 Buclid Avenue, Suite 800
Cleveland, OH 44115

The Hunfington National Bank
Vehicle Leasing

P.0. Box 2059

Columbus, OH 43216

Giovanni’s Restaurant
25550 Chagrin Avenue
Beachwood, OH 44112

Linda Panzarella

cfo Russell A, Kelm

37 W. Broad Street, Suite 360
Columbus, OH 43215

Kahn, Kleinman, LPA

1301 E. Ninth Street, Suite 2600
Cleveland, OH 44114-1824
Counsel for Laura Darcy

_101044.006001/#4328-2044-1 345 v4

SERVICE LIST

John R. Climaco, Esqg.

_Chmaco, Lefkowitz, Peca, Wilcox &

Garofoli LPA
55 Public Square, Suite 1950
Cleveland, Ohio 44113

David Alexander, Esq.

Stephen D. Lerner, Esq.

Squire, Sanders & Dempsey LLP
41 8. High Street, Suite 1300
Columbus, OH 43215-6197
Counsel for US Bank

CNA Insurance

Attn: Law Department
CNA Plaza, Suite 285
Chicago, L. 60685

Ronald A. Rispo

Weston Hurd, LIP

The Tower at Exieview

1301 E. 9™ Street, Ste. 1900
Cleveland, OH 44114-1862
Counsel for Campania Management.

Lisa Moore

Accelerated Claims Services, Inc.
555 N. Parkcenter Drive,

Suite 115

Santa Ana, CA 92705

Bryan Penton 3
Administration Claim Service
8970 West 35W Service Drive
Minneapolis, MN 55449

Steve Bemer ret 3-08
American Agency Systerns, Inc.
3503 N.W. 63, Suite 460
Okiahoma City, OK 73116-2203

Lymn Berg

Anchor Claims Management
P.O. Box 819045

Dallas, TX 75381-9045

Marina Joseph
Atlantic Risk Services
Three Giralda Farm
Madison, NJ 67940

Tammy Richison

ASU Risk Management
2120 University Park Drive
Okemos, MI 48805-0077

George D. Jonson .

Berman Berman & Berman, LLP
36% East Seventh Street
‘Cinginnati, OH 45202

Terry Eichnseer

Crawford

"1900 E. Golf Road, Suite 700
Schaumburg, IL. 60173

Tonna Dowan
Cunningham Lindsey
405 Highway 121 Bypass
Building A, Suite 200
Lewisville, TX 75067

Dave Kocourek
Gallagher Basseit
Two Pierce Place
Itasca, T 60143-3141

‘Lou Brentzel

GAB Robins

306 DaVinci Drive
Irwin, PA 15642

Jerry D. Service, General Manager
Florida Insurance Guaranty Assn.
10151 Deerwood Park Blvd.

Bldg. 100, Suite 400

Jacksonvilte, FL. 32256-0556



Greg Fazekash
2169 Andover Place
Hudson, OH 44236-5400

Randy Chapman

Hewitt Coleman & Associates
P.0O. Box 5500

Greenville, SC 29606

Dave Magin

Intercare Insurance Services
P.0O. Box 2550

Sacramento, CA 95812

Paul M. Gulkoe, Exec. Secretary
New Hampshire Insurance
Guaranty

One Bowdoin Square

Boston, MA 02114-2916

David Scibal

Scibal Associates Inc.
P.O. Box 500

‘Somers Point, NJ 08244

John F. Winkler, Esq.

Winkler & Winkler LIC

326 S. High Street, Suite 400
Coumbus, OH 43215

Counsel for Reliance Insurance
Co

Daniel W. Costello, Esq.

Porter, Wright, Morris & Arthur
41 8. High Street

Columbus, OH 43215

Counsel for RSKCo
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Roger Schantz, Esq.

Mark Tucker, Esqg.

Jennifer M. Turk, Esq.
Benesch Friedlander Coplan &
Aronoff, LLP

41 8, High Street, Suite 2600
Columbus, OH 43215

Counsel for the PRS Trustee

Jeffrey I. Cahill, Managing Sec.
N.D. Insurance Guaranty Assn.
P.O. Box 2634 -
Bismark, ND 38502-2634

Timothy Jay Houseal, Esq.
Maureen D. Luke, Esq,.
Young Conaway Stargatt &
Taylor, LLP

1000 West Street, 17® Floor
Wilmington, DE 19801
Counsel for the PRS Trustee

Susan Kaye

Risk Enterprise Management
1355 Mendots Heights Rd.,
Ste. 130

Mendota Heights, MN 55120

Michael E. Surguine, Exec. Dir..
Arizona Property & Casualty
Imsurance Guaranty Fund

- 1110 West Washington

Suite 270
Phoenix, AZ 85007

Steve A. Uhrynowycz
Liguidation Directory/Deputy
Recgiver

Arkansas Department of
Insurance

1200 W. Third Street, Suite 340
Little Rock, AR 72201-1904

F. James Foley, Esqg.

Vorys Sater Seymour and Pease
P.O. Box 1008 '
Columbus, OH 43216-1008
Counsel for OIGA

Vaughn Leslie

Appalachian Claims Service
1110 West Clinch Avenue
Knoxville, TN 37916

Jim Leach

Association Services, Inc.

2410 Paces Ferry Road, Suite 300
Atlanta, GA 30339

Law Offices of John J. Galtagher
1760 Market Street, Suite 1100
Philadelphia, PA 19103

Davies Burton, Manager
Ancillary Receiverships Admin.
New York Liquidation Bureau
123 William Street

New York, NY 10028

Edwin E. Evans, Managing Sec.
8.D. Insurance Guaranty Assn.
513 S. Main Avenue

P.O. Box 1030

Sioux Falls, SD 57101-1030

Kevin D. Harris

Counsel and Secretary

NCIGF

300 North Meridian St., Ste 1020
Indianapolis, IN 46204

David A. Kopech, Esq.
Kopech & O'Grady LLC
500 S, Front St., Suite 1200
Columbus, OH 43215




Thomas J. Hennessey, Esq.
Bingham MeCutchen LLP
150 Federal Street

Boston, MA 02110

Counsel for the PRS Trustee

John C. Hartranft

Porter Wright Morris & Arthur

41 South High Street

Columbus, OH 43215-6194
Counsel for Certified Systems, Inc.

Alan F. Berliner

Thompson Hine & Flory

One Colurbus

10 West Broad Street

Columbus, OH 453215-3435
Counsel for John Hancock,
Monumental Life Insurance
Company, General Casually and
General Reinsurance (GenRe)

Nicholas D. Satullo, Esq.
Reminger & Reminger Co., LPA
1400 Midiand Building

101 Prospect Avenue, West
Cleveland, Chio 44115-1093
Counsel for AmTrust Financial
Group

Jamie M. Ramsey, Esq.

Robert G. Sanker

Keating, Muething & Klekamp
‘1400 Provident Tower

One East Fourth Street

Cincinnati, OH 45202

Coungsel for the TIG Insurance Co.
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W. Evan Price I

Bailey Cavalieri LLC

One Columbus, Suite 2100
10 West Broad Street
Colunibus, OH 43215
Counsel for TTC Ilinois, Inc.

-Andrew D, Bratzel

The ServiceMaster Company
3250 Lacey Road, #600
Downers Grove, IL 60515

Marvin Kelty, Exec. Director
Texas Property & Casualty
Insurance Guaranty Assn.
9120 Burmnet Road

Austin, TX 78758

‘Scott Myers

Assistant Attorney General
30 E. Broad Street, 26" Floor
Columbus, OH 43215-3428

Sean C. Logan, Esq. _
Annapolis Cansulting Group LLC
2530 Riva Road, Suite 308 g
Annapolis, MD 21402

PRS Trustee

James R. Rishel

Rinehart & Rishel

300 East Broad Street, #190
Columbus, OH 43215
Counsel for Robert Lucia

Harold S. Horwich, Es§.
Stephen M. Hryniewicz, Esq:
Bingham McCutchen LLP
One State Street

Hartford, CT 06103-3178
Counsel for the PRS Trustee

David H. Levitt -

Hinshaw & Culbertson

222 N, LaSalle, Suite 300
Chicago, IL 60601

Counsel for Certified Systems, Inc.

Gerritt M., Prinske, Esq.

Pamela Dunlop Gates, Esq.
Thompson, Coe, Cousins & Irons
Plaza of the Americas

700 N. Pearl Street, 25™ Floor
Dallas, TX 75201-2832 _
Counsel for the TIG Insurance Co.

Stephen G. Schweller, Esq.
Dinsmore & Shohl LLP

255 East Fifth Sireet, Ste. 1900
Cincinnati, Ohio 45202



EXHIBIT A
Credit General Indemnity Company
July 1, 2007 through December 31, 2007
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CREDIT GENERAL INDEMNITY COMPANY, IN LIQUIDATION
LIQUIDATION DATE: DECEMBER 12, 2000
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

CUMULATIVE FROM DECEMBER 12, 2000 THROUGH DECEMBER 31, 2007

Beginning Cash & lavested Assets (Note 1)
Receipts:
Interest Income (Note 2)
Premiums Collected {Note 3)
Recovery ofIRS Tax Refunds
Recovery of Statutory Deposits
Recovery of Unearned Commissions
Salvage & Subrogation
Reimbursement of Paid Claims (Note 4)
Premium & Losses Direct
‘Recovery of Tax Premium Refunds
Other Income

Tolal Receipts
Disbursements:

Compensation:
Salaries {Note 5}
Employee Benefits (Nola 6)
Payroll and Other Taxes {Note 7}
Professlonal Fees:
Tax Preparation and Audit Fees (Note 8)
Consulting Fees ang Other Outside Contracts {(Nota 9)
Legal Fees {(Note 10)
Other Expenses of Administration of Company and its Property:
Office Suppliss {(Note 11)
Rent and Rent ftems (Note 12)
Equipment Expense (MNote 13}
Travel and Travel ltems (Note 14}
Postage, Freight.and Telephone (Note 15)
Data Processing {Note 16}
Investment Expense {Note 17)
Other Expensas {Note 18)

All Other Bisbursements
Additional Gost of Replagement of Special Deposit
Net Cost of Replacement Statutory Deposit
Total Dishursements

Net-Recovery of Statutory Deposits (Various Securities)
Reclass of NCB Held CA Replacement Ancillary Security to Bonds
Security Amortization for the Period

Ending Cash & Invested Assets (Note 1)

Cuerant Pericd Year To Date
7Mi2007 4112007 CUMULATIVE
TGO T0 FROM
42/131/2007 12134/2007 _ 12/12/2000
5,884,655.7% 5,363,679.29 2,515,389.97
162,852.14 313,907.54 1,738,498,95
'50,265.00 5%,941,50 1,298,307.06
0.00 451,321.41 451,321.41
0.00 6.00 £73,253.01
0.00 0.00 1,271.85
0.00 0.00 188,254.34
422,352.00 422,352.00 “422,352.00
0.00 0,00 97234
0.00 0.00 10,373.00
0,00 .- 0,00 1,915.92
625,469.14 1,239,522 45 4,766,517.28
87,636.21 143,073.64 654,958.27
7,812,158 17,627.15 £9,257.35
6,085.27 10,492,582 48,984.85
7,102.93 10,331.21 15,470.44
2,254.84 4,181.66 304,243.69
494.96 534.28 9,616.27
322.85 ©28.06 3,921.48
9,572.00 19,548.03 78,758.80
128.69 279.78 2,941.13
633.08 1,068.03 . 5,522,716
549,61 1,164.12 11,860.59
1,560.43 4,472,717 25,875.40
75.00 150.00 6,577.99
25,837.22 29,586,17 169,880.97
0.00 0.00 3,376.39
0.00 0.00 699,290.64
- 150,0665.23 243,142.72 2,050,557.02
0.00 .00 566,632.06
0.00 0.00 250,615.61
0.00 0.00 {8,538.28)
6,360,059.62 6,360,050.62 §,360,059.62

See Schedule A for Analysis of Increase in:Cash and Invested Assets (Unencusriberad)




CREDIT GENERAL INDEMNITY COMPANY, IN LIQUIDATION

LIQUIDATION DATE; DECEMBER 12, 2000

ANALYSIS OF INCREASE IN CASH AND INVESTED ASSETS (UNENCUMBERED)
FOR THE PERIOD JANUARY 1, 2007 THROUGH DEGEMBER 31, 2007

SCHEDULE A

Beginning Cash {Unencumbered) and Non Cash (Encumbered) Assets as of 07/01/07
Increase in Cash and Invested Assets {Linencumbered)

BPecrease in Non Cash Assets ( Encumbered)

Ending Cash {Unencumbered) and Non Cash (Encumbered) Assets as of 12131107

-3/24/2008, 10:46 AM CGind CCR 12-31-07 Atly.xls, Analysis

8,664,842.65
475,403.91

(12049)

9,140,117.08




CREDIT GENERAL INDEMRITY CDMPANY, iN LQUIDATION
LIQUIDATION DATE: DECEMBER 12, 200

NOTES TO STATEMENT.OF CASH RECE!PTSAND DISBURSEMENTS
FOR THE PERIOD JANUARY 1, 2007 THROUGH DECEMBER 1, 2007

Note 1 Gash and Invested Assets

Unencumbered Cash & Invested Assets
g:;rt}rchase Agresments
Bands at Amoriized Vajua
Total Unencumbered Cash & Invested Assets
Encuntbered Non Cash Assets
Statutery Deposits (C)
Total Encumbered Nof Cash Assets
101a) LAsh-and iNVESte0 ASsets and Non Cash ASsets.

Ending Balance Ending Balance

81302007 125112007
5,655.71 5,059,682
5,878,000.00 6,355,000.00
0.00 0.00
.__BEBAGEETY 6,361, 0168.62
2,780,186.94 2,780,057 46
2.780,186:94 2,780,057.46
) 8 584,14 65 1,140,117.08

These assels are held by varous state insurance dapartments as stalulory deposits for the benefit of creditors in their states.
Itis ungériain whether ait or any portion of such-assets wil be retumad 16 the Liquidator.

State Cusip # - Descriptian - Whers Diepasitad Intersst Rata PAR valua
CA [+]¥] Bank of America 25.000.00
™™ | Wells Fargo Bank -
™ CD . Wells Fargo Bank -
CA F1859-MDT-T Gitibank 57500 250,000.00
CA 912827-7E-B Citibank 275043 A50,000,00
A BTZBZB—AB-B Citibank 3.3750 00,000.00
CA 912828-AD-2 Citibank 3.2500 1060,800.00
cA 912628-AK-6 Citiban| 21250 175,000.00
CA 912828-AL-4 Citibank 1.8750 280,000.00
GA 912828-AR-1 Citibank 1.7500 360,000.00
CA 912828-av-2 Citibank £.5000 400,000.00
CA 345397-N.-8 Cltibank £.2500 400,800.00
CA 254507-AM-8 Citibank 6.7500 100:000.00
CA 650188-H04 Ciltibank 7.0000 100.000.00
CA B17446.0Z.2 Citibank 6.8750 100,600.00
CA -O76826-BA Citibank 7.0000 100,000.00
CA 455200-AC-4 Citibank 64500 100.000.50
CA -616860-BM-1 Citibank 6.7000 100,600.60
CA Q31162-AB-6 GCitibank 6.5000 100,000.00
GA 08422K-2A-0 Gitibank 6.2500 100,000.00

Ending Balance As of December.31, 2007 2,780,000.00

NOTE A: Malured securities, Cilibank holding ¢ash praceeds,
NOTE B: Texas Cqriticates of Daposit proceads sant to liegiidation office in March and Aprif 2006,

Note 2 ‘Interest Income.
Interest on Repurchasa Agreements 139,597.08
Interast on Bonds Ancillary Rec, 13,266.08
(R
B I e Y
Note 3 Premlums Coltected
Pramiums Collected 50,265.00
Y
—lh
Note £ -Reimbursement of Paid Ctaims
Reimbursement of Pald Claims - Per Settement Agreement with Cenex 42235200
Nota 5 Salades
Chiet Deputy Liguidator 2,102.29
Deputy Liquidators 11,615.68
Employes Salaties 73.918.23
T BT EI I
R o i
fNote & [Employee Beneafits
Salaries 401K Employer Gontribution 1,733.62
Employes, A&H, Dental, Vision Insurance £02.85
. Employes Refations Othar 55.48
IERRNEY £5 V'S
PRSI L1 (1N
‘Mote 7 . Payrofl & Other Taxes
Waorkers Compensation Insurance 176.43
_State Unamployment Tax’ 1807
Faderal Unemploymant Tax B.73
-FICA 5.884.04

JO——

Amortized Value

100,000.00
100,600.00

-100,003.71
2,780,057.46




CREDIT GENERAL tNDEMNITY GUMPAN’% N UQU!DAﬂON

LIQUIDATION DATE: DECEMBER 12, 2

00
NOTES TO STATEMENT OF CASH RECEIPTS AHD DISBI.'IRSEMENTS
FOR THE:PERIOD. JANUARY 1, 2007 THROUGH DECEMBER 31, 2007

Note 8§

Note 9

Note 10

Noke 11

Note 12

Note 13

Note 14

Note 15

Note 16

Note 17

Note 18

Tax Preparation and Audit Fees
Schinelder Downs & Co,, e,

Consuiting Fees dnyg Other Quiside Contracts
Automatic Dala Processing (ADP)

Digital Contsols - IT Consuttant

¥im Bumsite - POC Admin. Consultant

Legal Fees & Expenses
-Specia} Coy

‘¥agler Brown Hill Ritter

Kenler Brown Hill Ritter - Expense ltemis

| 0tal Legal Fees & Expenses

Ofitce Supply Expense

Liquidatien Office - Gifica Supplas

Rent & Rent ltems

Renton Leased Freperiies

Rent - Other
Utilities - Gas/Elechic
Janiiorial Service

Furniture Fixiure Equipment Rent

Egitipment Expense []];llc]ugg Furnfture and Fixtures Expense]
ADT Sacunity Systems - Includes Key Card PurchasesiReimb

Gordan Flesch-Co Inc - CopierFax Malntenance

“Travel & Traval ltems

Travel-Accom. Transportalion
Travel Expenses and Maals

Postage, Frelght and Telephone

Ofiice Fostage
Express & Frelght

Ofiice 'Ee]aphona and Fax

[nterne

Data Processing
Complter Maintenance
Computer Supplies

.Compuler Seftware Lease

investment Expense
investment Expense

Othiey ens

Other Exvenses
Acyeriising & Publication's

Training & Seminars

Insurance - Building Liability
Professional Lighitity Insurance

Fumiture & Equipment - Nan Gapitatized Purchases

Ragisiration.and Fees
‘Contract Printing
Beoks & Periodicals
Moving Expensa
Temperary Help

" Misc. Expensas

Bana and Pariser Co, LPA - Collestion Agensy Fees

Afied [nlersiale Inc ~ Collaction Agericy Fess

___ 710293
FURN—— {2

14047
1,870,57
243.80

322.83

6,760.64

74.51
103.71
1,362.21




EXHIBIT B
Credit General Insurance Company
July 1, 2007 through December 31, 2007
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CRERIT GENERAL. INSURANGE COMPANY, IN LIQUIDATION
LIQUIDAYION DATE JANUARY 5, 2001 -

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
CUMULATIVE FROM JANUARY 5, 2001 70O DECEMBER 31, 2007

Cusrent Porlod Yearto
Ti2007 bate Gumulative
0 T0 From
12/3112007 125112007 ISR
Beginning Cash & invested Assets (Note 1} 37,533,820.14 28,649,772.78 18,678,219.85
Recelpis:
Interest mcome (Note 2) 976,845.08 4,854,748.59 6,956,512.03
Premlums Cellected {Nota 3} 385,842.86 2,201,845:32 18,583,9001¢
Recovery of Statutory Deposit 2.00 .00 709.975.37
Produetion of Dectiment Income o4 as0 35025
Relnsuranca Recoveries {Note 4) 2,TA3,AT1.49 6,188,05228 243415205
Salvage & Subropalfon {Note 5 49,265.03 03,70272 - % 4,107,22069
Relmbursement of Patd Clalms : . 0:00 (X I 1,293,347.82
-Rectraary from TPA'S 0:00 151,596.12 2972,510.92
Recovery of IRS Tax Refunds {Note 6) 318,220.55 10,565,562.46 10,565 56246
‘Recavery of Workars’ Comp Deposits 0.00 0.00 85,582.97
Recovery of Cash Value of Surmendered Life Insucance Palicles 0.00 0.co0 1,039,301.92
:Refund of General Operating Expenses . 0.00 0.00 21,17273
Refund of Payroll Faxes. 0.00 0:00 1,798:80
Refund of Insurance Department Licenses & Fees - 0,00 8.00 1,966.84
Uncashed and Volded Checks -0.00 .00 216.231.90
Retusn of Bond Collateral 0,08 0.00 32325
Recovery from Prudantial Securities inc. ‘0.08 0.00 785,308.28
Proceeds from Sala of 1SO Stock a.08 0,00 775,173.60
Insurance Recovery-Theft of ComputersiEquipment .00 000 4 197233
Recoverles from Saltlement Agresments (Note 7) 3,000,000.80 3,015,000.00 * 5,743,725.20
Proceeds from the. $ale of Assets 200 o.on 11802792
Rafund of F Taxes & A 0.00 0.0 23445273
Proceeds from Closed Accounts 0.00 0.00 TL561
Recavery from Directors and OHicers {Note B - 1,000.00 ‘24,500.00 5,674,266
Red y fromLOG D L 0.00 000 2,195,769.89
Recovary of Preference Paymenis 400 35,270 2509,427.57
Recovary of Unsamed Commissions oan 0.00 1,038,013.23
Recoverles Undar High Deductible Pollcles 0,00 .00 13507204
Pracaeds from Closiive of (hio General Ins. Go. - Prepald Opsrating Expenses (Nota 8 38,192.35 38,182.35 38,192.35
Transfer of Funds from CGICICash Coliataral to CGIC Operating (Mot 18) 1rd1tzz 1741722 . 741722
Transfer of Funds from CGICPRS Trust to.CGIC Cperaling Account 0.00 0.00 IT5,ET20
Qther Incerms (Note 11) I - K I 10,783.25 12513355
“Tolal Recalpts B T A T 2438711795 6%,360,355.69
Disbursements:
Transfer of Funds to TTC escrow accaunt 3,00 0,09 25,224.25
Transler of Funds to CGIC\PRS Trust account 0,00 0.00 250,973.90
Transfar of PRS Partion of IRS Tax Refund o.0o 4,675, 787.07 4,545,787.07
‘Transfar of CGIN Postlon.of IRS Tax Refund 6.00 451,321.41 451,321.41
Reinsurance Payment £.60 0.00 5,900.00
Transfer of Fundsto CGIC Cash Collateral {Note 26} 16,073.46 1607246 31,080.23
Reinsurance.Cedad-AmTrust 0.00 600 2,326,068.04
Compensation s
Salaries {Note 12) . 792,362:50 1,538,606.47 10,685,184.27
Employae Benefits (Nota 13) 73,773.62 174,035.59 093,442,275
‘Payroll & Othar Taxes {Nole 14) £6,762.33 317,660.42 666,783.89
Professional Fees
Legal Fees (Note 15) 613,812.44 1,208,884.40 15,258,321, 52
Consulting Fees and Othar Quiside Contracts {Note 16) 1,523,524.61 3,112,847.08 26,312,420.91
Ohio Dept of Insuranca-Examiner Feas .00 .00 172,035.72
Accountlng Fees {Mote 173 710253 12,593.59 289,242.58
Other Expe of A of Company and s Property:
Rent & Rent [tems {Note 18) . 112,160,05 232,893.33 1,572.862.00
Equipment Expanse {tate 19} 4,223.96 708208 151,255.80
Trave! & Traval Htawms (Note 20} 9,665.67 2021242 763,875.87
Postags, Freight, ity antd Telaphone (Note 21) 16,898.84 31,860.85 384,953.48
Qffies Supply Expense {Note 22} '9,556.64 1587190 110,247.29
Data Procagsing {Nute 23} 14,0801 40,281.80 30,791.48
Draft Cloaring - Cleared Commereis! Claims Checks 1] 0,60 29705852
Sacurity Daposit Expensa 0,00 0.00 1733
Invastmant Expensa {Note 24) BES.80 2,469.89 53,711.59
Gommisslons and Brokers Direct 0.00 003 . 28Bdaraa
Third Party Admbilstrators 0,00 0.00 1,161.63
Ratura of Funds Recelved in Ervor {Hote 25} 542718 542118 409,820.57
Settlement Expensa {Nole 20) 100;000.00 160,000,008 185,657.18
Cther Expenses (Note 28) R “150,061.51 H04,894.44 2,522,35549
All Cther Dishursemants: .
Net Purchases (Proceeds) In Ancillary Security Daposits (Note 24 0625 {650.00} 275474.34
- Totat Dishursements 3,505.993.10 1,908,153.46 T E9,63E61368
.Net Dacreass in Impaired Assots 009 .00 (£62,714.85)
Increase it Encumbered Cash Accounts (Note 39) . 4244152 80,588.10 1,597,338.72
Recovery of Special Peposits - 000 .00 2,446,123.86
Sacurity Ameriization for the Pariad ) BA1.09 13,779,998 13224189
Ending Cash & Invasted Assets (Note 1) : 41,693.09540 41,593.095.40 41,593,005.40

-See Schedule A for Analysis of Increasa’in Cash and Investad Assets (U




CREDIT GENERAL INSURANCE COMPANY, IN LIQUIDATION

LIQUIDATION DATE JANUARY 5, 2001

ANALYSIS OF INCREASE IN CASH AND INVESTED ASSETS (UNENCUMBERED)
FOR THE PERIOD JULY 1, 2007 THROUGH DECEMBER 31, 2007

SCHEDULE A

Beginning Cash (Unencumbered) and Non Cash (Encumbered) Assets as of 07/01/07
Net Increase in Cash and Invested Assets (Unencumbered}

Net Increase in Cash and Invested Assets {(Encumbered)

MNet decrease in Non Cash Assets { Encumbered)

Ending Cash (Unencumbered) and Non Cash (Encumbered) Assets as of 12/31/07

45,054,593.36
4,016,833.74
4244152

(320,671.65)

48,793,196.97




CredIt Ganiara! Instrancs Gompany, In Liquldation
Liquidatlan Dale: Japuacy 5, 2001

Notas taStatemant of Cash Rocelpts and Di-laurnrnnnll
Cumnlative From #3501 (o 12731707

Uneacumbered Cash & invested Assels

Ending Balance Ending Balance

Nota{1 Gashand Invested Assels 6130/200T 1213112007
Unencumbered Cash & Invested Assets
Gash 28.431.98 0,690.71
Repurchase Agreements 35,184,000,00 39,526,00000 |, .
‘Bonds at Amoriized Value 757.089.08 369,044.29 * "
Talcolt Notch-Other Stuclured Secuiities 108 1.06
Common Stack 120.00 120.00
Short Term invesiments _9.28292 8,902.62
Total U, herad Cash &1 ted Assats 35,978,924.94 39,395,758 68
; Encumbared Cash Assets 4;554,695.20 . _A,B9T, 33672
Totai Cash & Invested Assets [Note 1} 37,533,820.14 41,893,085.40
Encumberad'on Cash Assets: L
Statutory Depostts (A) 7,520,772.22 _1,200,401,57
Total Cash and Invested Assets and Non Cash Assnts . 45054,593.36 48,793,196.97

Note A These assats are held by various skite Insurance dapartments as statutory deposits for the banefit of creditors In their states.
It is ungertain whather all or atiy portion of such agsets will be returned to the Liquidator.

State  Cusip# Description

Where Beposited PAR Value (06/30/07) PARMalue {$2/31/07)
’ a7

PEEWwREOX

1D CDAQO10973{Formally CDAUOTS08/8571) Wells Farge 283,410.19 )
D CDADD9498 Wells Fargo 3.845.08 3,845.08
GA  Monay Market - Malured Proceeds Wachovia Bank, N-A. 3843688 B 41,414.56
GA  912827586-Matured Praceeds Wachovia Bank, N.A, €0,00000 B 60,080.00
GA  51282BBES-Malured Progeads Wachovia Bank, N.A. 4000000 B 40,000.00
MA  912026BU3-Matured Proceeds (nol replaced as of 06/30/07) State Streel Bank 34¢,000.00 B 340,000.00
MA  $282BCF5-Matured Proceeds (not replaced as of 06/30/67) State Sireel Bank £00,000.00 B 10_0.000.0_!)
MA  91282B0NT7-Matured Proceeds (not replaced as of 06/30/07} State-Street Bank 750,000,0% 750,000.00
AR 91282BEZ9 - Various Malured Proceeds Put into 1 Security Bank of America 510,00000 B 510,000.00
COL  912828HF0 {Formafly 91282BEHD) Federal Reserve Bank £20,000.00 820,000.00
BOL  912828HFO0 {Formatly 912828EHS) Federal Reserve Bank 200,000.00 200,000.00
‘MA  9I1ZB2BEF3 (Farmally 8575264A4% State Streel Bank 500,000.00 500,000.00
MA  912028EP1 (Formally 912828B13) Slate Streel Bank 420,000.00 420,600.00
LA 912828BT6 (Formally 812828EP4) Hibemia Trust 70,000.00 70,000.00
MA  575827ELO State Street Bank 755,600.00 755,600.00
ME 560551CAS Key Trust Co. McDoralds Invest. 200,900.00 200,000.00
CA  CD-Matured Proceads Bank of America 4000000 B 40,000.00
CA  CD-Malured Proceeds Bark of America 2500000 B 25,600.00
FL 341422011 - Matured Proceeds Firal Union Nat'l. Bank 11500000 B 115,000.80
FL  812827WES - Malured Proceeds First Union Nat'l. Bank o 110,000.0¢ B 110,000.00
NC  Money Market - Matured Proceeds Wachavia Bank, N.A. 656,366,659 B §55,356.59
AZ  BIZBATVEG - Matured Proceids BHNY Westem Trust Co, 11000000 B 110,G00.00
AZ 912827266 - Matured Proceeds BNY Wastem Trus{-Co, 5600000 B 50,000.00
NM  Meney Marke! - Matured Proceeds ‘The Bank.of Sania Fe Trust 6500000 B 65,000.00
NM  Meney Market - Matured Proceeds The Bank of Santa Fe Trust 20000000 B .200,000.00
VA 921B27VEG - Matured Proceeds Sun Trust 21000000 B 210,000.60
VA 912827L83- Malured Proceads SunTrust 2500000 B 25,000.00
OR  9128272G6 - Matured Praceeds US National Bank 330,00000 B -
NM 912827183 - Matured Proceeds The Bank of Santz Fe Trust 70,00000 B 70,000.00
OK  BT808TAGY - Matured Proceeds ‘Bank One 30500000 B 305,000.00
DE  Money Market - Matured Proceads Hielicn Bank 119,72437 B 119,724.37
§C 912827083 Matused Proceeds Wachovia Bank, N.A. - C -
NV 912828CD0 (Formally-812628A1.4) National City Barik - D -
S5G  912828AB6- Matured Proceeds - Wachovia Bank, N.A. - C -
ML 912027V86 - Malured Proceeds Bank One, Michigan: i -

— E20 T2 7,200,101.57

Note B Thevarious named Ancillaries kept the matured proceeds and have not relnvested them to our knowledge. They will sty In the account
at thelr matured values until otherwise natifiad by the comesponding Ancillary office.

‘Note C 'The Michigan P & C Guaranty Assoclation submiltted a finai accounting of the $500,000 securify deposit. On 6/13/05, $348,948.54 was returmed
to the OH Liguidator. The semaining funds wara used by Ml to relmburse IGA Pald L.osses, LAE and Administrative costs.

The South Carclina P& G 1l Guaranty A fation submitted a final accounting for the $259,000 anclllary security deposit that was heing held.
The onitire sum was used by SG to reimburse Ancillary and iGA Pald Losses, LAE and Administrative costs.

The Oregon P & C Insurance Guaranty Assoclation submitted a final- aceounting for the $330,008 anchlary security depusit that was baing held.
Tha editire sum was used by OF to reimburse Ancilalry and 1GA Pald Losses, LAE and Administrative costs,

Note D The matured proceads of the Nevada deposit were released ‘o the Hiquidator and the funds are cuvantly-being Invested in short term
repurchase agreements. The Nevada IGA had praviously requestad the refease of thase funds to the IGA 2nd the Hquidator Is in current
discusslons with the Nevada IGA regarding the status of thesefunds.

QOUONDRONRNEToTONEETIED




Credlt Gunural Insurance Compeny, th Liguldation

Liquidation Dals: Janttary 5, 2001

Hpotoe to. Statement of Cash Recalpts rnd Disbureemants
. Gumulative From 1501 to 12/31107 -

Nota 2

Note 3

Note 4

Note's

Hote &

Note 7

Note B

Note 9

Nots 10

Note 41

Note 12

Note 13

Nete 14

Interest incoma

interest on Bonds

Interest Paid on Bonds

Accrued Disoound on Bonds

Interest on Repurchase Agreements
Interest on Bonds Held as Statutery Deposit
Int-Olher Invested Assets

Premiums Collected
Receipt of Uncallected Presmium

California Comimercial Ins. Services - Recovery of praceeds from the sale of assels.
“Truckwrilers Inc. Setifement )
Cascade Gen Ins Agency Selllement - Recovery of proceeds from the sale of assets

Rafnsurance Recoveries

Hurst Holmes Ins Co.Mission Linen Supply LOGC #NZS3505280D Drawdown
‘Hurst Holmes Ins Co/Appalachizn UMW LOC Drawdawn

CNA Reinsurance Co.

Minnesots WCRA

Medical Reinsurance Co. - Ddyssey Re

Medical Reinsurance Co. - Signet Re

Mississippl Workers Comp. Assslgned Risk Poo! -Refund of Assessments
Federal Insurance Co.

Westem Regianal Captive - Pacific Secured Equilies LOC# 10088

Salvage & Subrogation
Reimbursement of Paid Claims - Reglonal Restaurant Co.
Salvege & Subrogation

Recovery of IRS Tax Refunds -
Recovery of CGIC's share of PRS/CGIC 2000 IRS Tax Refund

Racovery from Setiement Agreements
Grant Thornton Settftement

Recavary from Divectors and Officars

Jahn Boyko
Praceeds from the Closure of Ohle Gensral Ins Co. - Prepaid Operating Expensas

‘Ohip General Ins Company - Hold Back Expenses - Salaries Clher & QDI Billings

Ohle General Ing Company - Hold Back Expenses - Rent on Leased Properties
Ohio.General Ins Company - Hold Back Expenses - Tax Preparation Forrn 650

Ohlo General Ins Company - Hald Back Expenses - Tax Preparation Prompt Assessment
Chig: General-Ins Company - Hald Back Expenges - Audit Fees

Ohic General Ins Gompany - Hold Back Expenses - Lega Fees

Ohie.General Ins Company - Hold Back Expenses - Consulling Fees

Trangfor of Funds from CGIC Gash Collateraltq CGIf i
‘Recovery of Repo.Interest on Pagific Secured Equities LOG # 10088

Other Incoma

Ohla Dept of Commerce - Recovery of Unclaimed Funds
intercompany Income-Equipment Income

intercompany Reimbursement of Expenses from Prior Period

Salarles,

Chief Deputy Liquidator Salary
Depuly Liquidator Salaries
Employes Salaries

Emgloyea Benefits

Halaries 401K Employer Contribution
Employee Insurance Benefits
Employes Relations Other

Payeoll & Other Taxes
Waorkers Compensation Insurance

-State Unemployment Tax

Federal Unemployment Tax
FICA Tax

11,475.00
1,203.78)
1,044.42
844,270.14
120,539.89
§19.70
~976,845.06

e ———

19342724
200.00
164,164.28
8,151.34
365,042.86

H

1,549,200.00
160,000.00
176,679.37
15,097.24
318,343,445
202,833.67
8,632.00
236,185.76
117,500.00

24347145

10,601.45

3858358

49,265.03

18200855
— 2822055

o 5.000,080.00

__3,000,000.60

1,000.00

. 106040

762838
605,54

- 2,205.00
4,630.00
2711406
11.451.37
9,000.00

o Gaiezis

l

17.417.22

—— L e

77963
4,914.35
.. BET7.21,

T eselan

30,802.54

99,222.42
662,257.54
792,382.50

H

17,480.05
55,248.16
.. 104541

] 73,773.62

173267
162.50
60,39
54,806.77

576233




Grodit Gertoral lnsurance Company. In Liquidafion
Liguidation Date; January 5, 2001
Notas to S4 of Gash |pis and DI

. Cumidallve From 15001 to 12/31/07

Note 15 Lepal Faes

Specfal Coungsel

Dinsmore & Skohl LLP

Kagler Brown HIlj & Ritter

Tribler Orpelt & Meyer PC

Sublotal Special Counsel Lagal Fees

Legal Expenses

Dinsmore & Shohl LLP

Kegler Brown Hill & Ritter

Tribler. Orpett & Meyer PC 7

Suhtotat Speclal Counsel Legal Expenses

Total Lega! Fees and Expensas

Note 16 Consulting Fees and Other Qutside Contracts

ADP - Ryroll Processing

Alber Crafton PSC - Claims Cansultant

‘Buttner Hammogk & Company « Accounting Gonsultants
Digltal Controls - I'T Consuftants

Dinsmore & Shohl LLP - Manthiy Extranet Services
Glenn Comett - Claims Consultant

Jamie Mason -Accounting Consullant

Kathleen MceCain - Legal Consuitant

KB Resolutions - Refnsurance Consultant

Kegler Brown Hill & Ritter - Various Third-Party Eegal Consultants - Agents t#igations
Kim Besrside: - POC Admin.-Consuitant

togan and Seiteau, LLE - Legal Consultants

LS Consulling LLG - Accounling Consultants

Lynda Loumis - Reinsurance Consultant

Madison Censulting Group - Actuarial Consultants
Paragen Reinsurance Risk- Reinsurance Consultant
Pluschau Consultanis - Agcounting Consullants
Prica Waterhouse Coopers - Tax Consultanis
RadcliffesLeBrasseur - Legal Consuitant

Setdepo Ine - Legal Deposition

“Steven B Squires - Legal Gonsultant

Steven M Schroader - Reinsurance Consultant
‘Tharg and Assaciates - Legal Consultant

Thomas P Clarke- Claims Gonsuliant

Note 17 Accounting Fe
Schneider Downs & Co., inc.

Note 18 Rent & Rent liems
Rent.on Leased Properties
Rent-Other
Utilities - GasfElectric
AJanilgriat Service
Fumilure Fixture & Equipment Rent

Note 19 Equipment Expense-(lncludes Furniture and Flxtures Expense)
ADT Security Services (Includes keycard-activity}
Custom Air
Gordan Flesch Co Ine - Copler Malndenance

Note 20 Travel & Travel (i i
Liguidation Employees - Travel & Accommodation
Liquidation Employees - Meals

Note 2t Postage, Freight, Interniet, and Talephone
Postage
Express & Freight
Telephone and Fax
Internet

Note 22 . Offlce Supply Expense
Office Expense i

217,305.00
242,540,538
130,055.00

. ) ; 58%,900.58

6,387.11
10,865.67
B,659.08
23,911.86

e S3B1248

1;304.08
3,00565
121,716.14
16,448.51
10,168.00
23,760.00
21,203.94
205,077.42
20,812.50
29,564.98
1,21084
901.28
438,614,060
104.87
175,928.58
303,527.52
34,141.37
14,734.00
660.00
2,043.61
5,336.00
8,208.53
22,030.94
55,641.84

1,523,524.61

7,502.93

7,102.93

72,917.68

59.25

- 16,018:24
7,325.94
15,840.94

389.56
565.74
e 328885

8,923.31
T42.36.

- 5,565.67

5,034.45

1,061:96

8,513.69
oo 120684
) 15,899.94

. SHB66S




Crudjt Aaerat

Tew Lieul

Liquidation Date: January 5, 200§

Notds to Statesnent of Cash Recofpls and Disbursemants .
Cumulative From 1R lo 1205107

Note 23

‘Note 24

Rote 25

‘Note 26

Note 27

Note 28

Data Processing
Computer Maintenance
Cemputer Supplles
Compuler Software Lease

lnvestment Expenso
Various Custodial Fees

Return of Funds Receivad in Ervor

Transéer of LM Salvage/Subrogation funds pald In errorto CGIC on 1/8/02

“Transfer of Repo Interest eamed on LMILS&S funds held since 1/8/02

Transfer of funds to CGIC Cash Collatera

Transfer of 1/2 half of Reglonat Restaurant-Equipment Recovery dus-io Reliance involvement

702.80
950.50

12,445.81
. 14,039.91

860.9D
£860.90°

4,640.00
787.18

5300.73

Transfer of 1/2 half of C. Meinken Bankrispley Recovery {Regional Restaurant) due to Relianc, 1077273

Settlgment Expansn
Settlement expense - KPMG and KPMG Barbados

Othar Expenses

Intercompany A/R due lo CGIC

LColleclion Agency Feas - Premiums and Unearmed Commissions
Training & Seminars

Advertising/Publication

Insurance - Building Liakility

Proféssional Liability I e

Registration angd Dues

Fumiture & Equipment - Non Cagilafized Purchases
Boaks & Pedodleals

Caniract Printing

Moving Expense - Pan-L-Tek

RS User Fee for Private Letler Ruting

Temporary Help

Copying Projecis

Copying Projecls - Millnet

Copying Projecls - Mound Cotton Wollan and Greengrass
Misc Court Costs

Miscellaneous Expenses

All Other Dishursemants
Note 29 Net Proceeds/Furchases In Ancillary Security Deposits

Note 30

Net Ghange in Replacement Cost of Matured LA Anciltary-Secuiity

Encumberad Cash Accounts {Cumulative)

Cash Collataral:

Reliance Insurance Collateral Account - Subrogation Recoveries
Reliante Insurance Collateral Account.- Bands Issued (added)
Unified Stafling & Associates LOC Drawdown

Distribution Services LOC Drawdown )

Pacific Secured Equites LOC Drawdown Baginning Balance @ 7
Interest eamed on Pacific Secured Equities LOC 7/1/07 - 817107
Pacific Secured Equities LOC Drawdawn

) -100,000.00
_ 100,006.00

1,431,33
43247.72
400,63
27498
2.381.78
30,602,33
633.50
670,42
1,046.77
148,86
34,03
8,700:50
32,187.57
4,034.42
13,061.95
9,959.86
1,239.00
27.38

150,061.51

308,26
30625

17,542.88
16,193.67
29,12028
16,627.22
134,045.91
870,31

Totalin Cash Collatera) Account

TG Cash Collateral
Oregon Special Deposits Pracsads

CGICIPRS Bankrupley Trust:

Trust Balance @ 11M/07

Wire fransfers recelved by CGIC/PRS Trust for IRS tax refund - &
Interest Eamed on CGIC/PRS IRS tax Refund B/01-6/11/07

CGIC portion of IRS tax refund tranfemrad to Operating with Inferet
PRS Trustee portion.of IRS tax refund transfened to PRS whintere
CGIN poriipn of IRS tax refund ransferred to CGN wiinterest

(i34,917.92)
] 79,485,05

1,213,507.79
304,342.68

1.00
10,247.241.81 (See Note7)
9.062.69 (See Note )
(5,190,196.12) (See Nota T)
{4,515,787.07} (See Note 25)
{451,321.41} (See Note 28)

Total In CRICHRS Bankrupicy Trust




