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The Role Of The
Ohio Department of
INnsurance

The mission of the Ohio Department of
Insurance is to provide consumer protection and
promote a stable and competitive environment
for insurers and agents.
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The Role Of The ODI Fraud
& Enforcement Division

 |n order to ensure all Ohio
Insurance laws are abided by
and enforced, the Fraud &
Enforcement Division was

established.

 The D|V|S|o_n IS resp_or?smle_ Nt
for conducting administrative L omo ra-:/
and criminal investigations g

related to unauthorized
Insurance transactions, agent
misconduct and Insurance

fraud. :
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Rebates & Inducements

The Department would like to remind title agents
that Ohio Revised Codes 3933.01 and 3953.26

prohibit giving valuable consideration for the
Inducement of business.
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Rebates & Inducements

Ohio Revised Code 3953.26 applies to both
residential and commercial title insurance.
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Ohio Revised Code 3933.01

No corporation, association, or partnership engaged in this state in
the guaranty, bonding, surety, or insurance business, other than
life insurance, nor any officer, agent, solicitor, employee, or
representative thereof, shall pay, allow, or give, or offer to pay,
allow, or give, directly or indirectly, as inducements to insurance,
and no person shall knowingly receive as an inducement to
Insurance, any rebate of premium payable on the policy, or any
special favor or advantage in the dividends or other benefits to
accrue thereon, or any paid employment or contract for services of
any kind, or any special advantage in the date of the policy or date
of its issue, or any valuable consideration or inducement not
plainly specified in the policy or contract of insurance or
agreement of indemnity, or give, receive, sell, or purchase, or offer
to give, receive, sell, or purchase, as inducements to insurance or in
connection therewith, any stock, bonds, or other obligations of an
Insurance company or other corporation, association, partnership,

or individual.
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Ohio Revised Code 3953.26

No title insurance company and no title insurance agent
shall pay or give [to] any applicant for insurance, or to
any person, firm, or corporation who is acting as agent,
representative, attorney, or employee of the owner,
lessee, mortgagee, or of the prospective owner, lessee,
or mortgagee of the real property or any interest
therein, either directly or indirectly, any commission or
any part of its fees or charges, or any other
consideration or valuable thing, as an inducement for,
or as compensation for, any title insurance business.
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Ohio Revised Code 3953.26

Nothing in this section shall preclude the payment by
a title insurance company of a commission to any
attorney, If said attorney is also a licensed title
Insurance agent of such title insurance company, or
the payment by such title insurance company or its
agent of a fee to an attorney for services rendered In
the examination of title or certification thereof.
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Additional Department
Resources
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Title Rebates and Inducements
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Additional Department
Resources

Bulletin Number
05-3

Bulletin Number
2009-13

Frequently Asked
Questions
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How To Report Potential
Violations

Ohio Department Of Insurance
Fraud & Enforcement Division
50 W. Town Street, Suite 300
Columbus, Ohio 43215

Fraud Hotline: 1-800-686-1527
WWW.Insurance.ohio.gov

Follow us on Facebook and Twitter!

Facebook.com/OhioDepartmentofinsurance

13 @OHInsurance
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http://www.insurance.ohio.gov/

How To Report Potential
Violations

Ohio Departm ent WHAT IS 0DI? INSURANCE & MEDICARE AGENTS & SERVICES FOR @ Q
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Your browser appears to be out of date. For a better browsing experience, use the latest version of Google Chrome, Mozilla Firefox, Microsoft Edge, or Safari for Apple devices.

ODI [/ About Us / Divisions / Fraud & Enforcement

Fraud & Enforcement

File an Enforcement

Fraud & Enforcement Complaint 2 '-
= t

File a complaint against an unlicensed individual or n fo
WELCOME entity, an insurance agent, broker or business ' m

entity. ' )’.-'nf)' -
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Possible Consequences Of A
Law / Rule Violation

eRefuse to e Assessment Of A

Issue/Renew License Civil Penalty

eSuspension / e Assessment Of

Revocation Of License Administrative
Costs

eSurrender For Cause * Corrective Action
In Lieu Of Other

Penalties
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Questions
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